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N ygb&ms_klI\h\Xed]heh\gh#Z\_\iehlv*hijbgylbyDJKNKJ1960 ]
G_ml_rbl_eklgZklbdZkdkd@fhm[bckIXd_ _baf_g_agbpeh\giheblbdb
hlighr_gbgp kh\ _jr _ggheijlgbmdih\Zgbh[oh” bfhijb\gylbgh\haghjfu
azZsbsZxs kcag® | _¢Zad _~ jZeva@ufdhghle7.06.201™ 120 NACH\g _k _gbb
baf_g_gbcM]heh\gukch”_dkhkkbckdMc® jZplbbklZIlvxt51 M]hehigh
ijhp_kkmzZewdt]|hdBEkkbckdhc* jZpblgZklmklZgh\e "dplhlyegbl _evguo
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6



dkZfhm[bckK\en "h\Z|_g¥vghjZgbgbkBkiZ\we "mhlbodhgkljmdp bh
Kihkhkh\ _jr_gihyklimie_gby

>h\_~ _gkzZfhm[bckhed IKEl _jbzZevgaklZ\hf kimie_ dgthf_gl]h
hdhgqgzgbyiz"Z«K Kh\_jr_gbkZfhm[bchl@aBhdmr_ghbgZkzZfhm[bckiIYh
\j fydZdkdehg_ gbkh\ _jr gbkkZfhm[bckd\4d]j [m _dZklmie_ myaZgguo
ihke "klI\bhb _KklIv\ kjz\g_gbkBh\_~ gb‘hfkZfhm[bckWIBEkhklIZA\ey Iky
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g_h[oh~bffmklZgh\bhzdl ©kh\_jr_gh®nl_ji_\rbf ~_ckl\bcki_pbZevgh
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| d__ijbf_g_gbljZgbqgb\zdjikyhki _pbZevigndoji_\rbllihky]Zl_evikéWz
kKihkh[HKh\ _jr_gbyklmie_gbwlhkemqg@gZijZrb\zZ_ IRpgkl\_ gbhwach4
\dexgb®kh”_ckl\lhkyh\giybagzedbklzZi\jZ klmie _gdly.

>h\_ N gWhkzZfhm[bckl\Kh\_jr _gghedhgBlEghy kihkh[mgldzZ\zZhVvqg |
k\hbf*_ckl\byZ1Zd" kdehg_gbkh\_jr_gboZfhm[bckKlAZhe Igj]lh gdZz
ke _"mdVZebnbpbjhiZliv ©\2q kI MDJN 1Zddzdj_[_ghdkoh”lya
ikbobqg_kdjtZld\blbly ikbobq_kdkhHklhygdyihgbfzZz dzZjzdlbjagZq_gb_
kh\_jrz_fugbf”_ckl\tbcg_fh  _IhdZau\Ehijhlb\e_dikh[_glgtklhjhgu
jhrgub[ebadbbmex”_ch”bl_e lZdmkhabphXa”_eyxk g= G;hja_gdh\
: B Dhjh[_bWj <m]heh\gdgZddhg_mdzafbgbfZevgWwajZkKih*hklb"  _gby
dhlhjh]llg_kh\_jr_gghe _illglbgi_\rbcg_ kihkh[_d kZfhklhyl_evghfm
Ahljh\hevghjforgylby r_gbf[ mohra bagblj ~“ihezZ]Zgfth~hijyfh]h
j_Imebjh\ZghgghVhijhkihl _ji_\rbfbh ~ZgguifmgdI|zfl 110, 110t MDJN
[mAnyl\eylvieypZhklb]rd2-]h\hajzZklgzghg “"hklb]rii8 e IdZdke_ ~nbd
ijbf_qgzZglykl 131 MDJN LZd _ g_dhgdj_Ibabjlb\Zgdl[jkihfhsghklb
nbabq_kdkKlyobq_kdiay_ji_\r_]Jhjb dhlhjhfl_kihfhsghebphy\ey Iky
ithl_ji_\rbhl©kmbpb~Zewmgkilotie _gBg_hlim[bckIVh gZr_fifg_gbhf
fh™ _I[ulvihevdmbabq_kdkihfhsgbkbphgZijhlbikbobq_kldZayhfhsghklv
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h[jZankhlkld\Zebnbpbjh\zZzgpghdkl\Z\yalbhlkmIklI\bhgbfZgb¥jzdlbjz
agZg_«&ihy_jrZz_fkagbfr_ckl\bxeh\_"_ gbhkZfhm[bclelbpgZoh”ysbdky
[_kihfhsgkhklhygblkhklhyglkd2z\ ijbgpbig_\hafh glkbemkh[_gghkl_c
hit_dlb\gdbjhgiy_kimie_gby

< km”_[ghjZdlbdlZzd  _\hagbdggh\u \hijhkuGZzZijbf_jdzZdke_~m_|I
d\ZebnbpbjMzZygbBbgh\ghh] @ fuk _"eh\_klI'bhkZfhm[bckiN\id@ebpZz
ihdhggblbagvkhevdiMbghiuldZjm]hhdzZ  _lgym*"Zgdh&ebnbpbjh\Zlv
dZztédhgq_dighklmie ghhi ©\% kl110* MDINbelkkkkuedbg#g kI30 MD
JN"LZd \dexq_glhZdbd\ZebnbpbjmxgleogZdhk\yaZggwaz\ ~hfhklvx
im[ebgguwfZjzdl_jhfckl\bbkh[_g@gjmiih\ufkihkh[hf_eZ gl \hafh guf
j_ZebaZpglgx hklhjh gqthgfhdbguzlzd _kkhfg_gbwm]heh\g‘thdljbg _
khmqgZzZkdlyk\ ggmfukehE >=ZmofZg Re_kkbpj fh 1 [ulvihklZ\e g
\hijhkkh\_jr_gWwbhl]ih_klimie_ bthev&khjyfufmfukehf

< p_eyd[_ki_q_gbybgkl\gz\hijbf_gbl_evigldlbdhbj_"klZ\ey _ Ilky
p_e_khh[jzamguhlh\blkklZgh\e Iegb gm<KINkih~jh[gufZatykg_gb_f
ithjyrdizbf_g_gbXgglgdjfuMDIN

< p_ehfjZzkrbj_gbm]heh\ght\ _|kl\ _gghkkbkdehg gkh”_ ckl\i_
kZfhm[bckIken_ "m jFkp_gbldvZdihablb\guczZ] \ jZa\blbbm]heh\gh]h
aZdhgh”Z|l ewkil\Z\e ggumkbe divjZgubagh hljZz Zxsbliulfgh]bo
Jhkm~Zjk®Gh \uy\e_ggw_~hklzZlghmlkms_klI\_goufZahkdzZazZ|wkd
wnn_dlb\ghEbguwh\Zpbc

Kibkhebl _jZImju

1. :gZeblbq_kdjzydinfzl _jbZigm _jdbMKk h123 fZyw017]// :job\
H>GHI-7 MF<>hkkbb] Lxf_gb

2. ;xee_| _gvjoh\gkjh¥K K J1969.N 6. K9.

3. Lhedh\keh\Zjmkkdhlaoud¥4 | L1/ ih?j_ ~> GMrZdh\E =hkbgl

©Kh\ wgpbtl=B#A935. K 221#32.
« > :1:\_jvyg,l2018



M > [34.355
<hijhkhjlZgbazpjzdh\h]h[mgqg_gbjyz h\h]h
\hkiblZgkpqghkihklZxhhjm' ggumelhkkbckdhec
N ~ jZpbb

NZ _\HF <

GZpbhgZebgke ~h\Z|_ eévkdhtkdpckmAZjkl\_mgbs_jkilf G |
H1Zjz\Z

< gZklhyskkZlvbkke_~h\Zighbve _ "bllhkm~ZjkI\_pgmebjh\Z\dibjhkh\
ijZ\h\h]bhkiblZgbyijZ\h\hlh[mq_gdlygghkhklZ\zhhjm" _ggilme N

Hif _qZ_Ikikh[ZaygZgbfhifA\h\hkiblZl_evjgp hkkZ2Zgghih*jZa”_e_ghbb
JZkdju\Zxthkh[_gghilZgbazpbb_»_ghyhijbylbdZkZxsbikkywr_gby
ijZ\h\hedmevimpdjm~gb<dhhjm _g&ba N

Dexq_\keh\BZ\h\RhkiblZgZ\h\hh[mq_gpZ\h\hijhk\_ s _gb_

<hijhkzfjz\h\h]hhkiblZglhljm~rgbdhhjm  _ggklbe\k_]"Hh"_eyehkyv
ijbklZevdhbfZzglh Zd2004 ]h*mmbgbkljhf[hjhglN[ue4djbgy|Zbj_ dVB«
>42, bf_gm_f&ZHf _jZohih\ur_gbwnn_dlb\ghjkdbh\h]Jhmqg_dbyz\h\h]h
\hkiblZzgbbqghkhklZ\<Zzhhjm _ggimeJhkkbckdhc* jZpbb 2015 ]h"*m
ijbdZzahf717 FbgbkljZ[hjhgdNmI\_j "~ _duzZzklZ\e _ihbiyZ\h\hgzZ[hl)\
<hhjm  _ggkKibeZdhkkbckdhc® jZpthhf_ Ihljhbf__IkghjfZlb\guzdl
j_lezf_glbjmxsthighkuhkiblZghylhf gbkeijZ\h\h]fim"mskdljm~gbdh\
<hhjm _gd&ibe Zch kkbckbdhe jzZpbjbdzRbgbkljihjhgdiNhl21.07.14«
515). >eynqgZsb&kypbZebabjh\E[ggabd\zZl _emgiyo » d&ibb ggufidehghf
keb\Zxlkyh _"bghwe_ f _gldh_ggHBIljbhlbqg_kdhijZ\h\h]h gjZ\kl\_ggh
wkl Ibg_kdhkhiblZgby dzZqg_klhkgh\ghrehjfu \hkiblZgbymgZxsboky
\ur_mdZazgbdof gdau\AKblkl_fZlbdmbkp_e_gZijZ\e _bggg kb *mZevgmx
\hkiblzl _evphiklthkdZ "uth[mgZxsbfk¥debbgzZqg\hkiblZl evgzqgZeZ
iehlghhgbau\Zixhp_KkzZ\h\hpHmqg_dmy msbkloljm”gbdhIN
Ke_~mhlf _Iblwlh\ <KJN\_~ _IkyYhklZlhgghv_agZyhlZh ijZ\h\hfm
ijhk\_s_gbkdhbd&hljm~rgbdihAgbfbarhdzazl_ew\ey llky |dzZijyzZ\h\Zy
j_lezf_glzZpihZx\h\hkiblZl_evghjh kkfhZijZ\e_gghlyglh ebggudkhklzZ\
ljZ\hkhagzZ\dlbb gghkem Zsbo6 \k_JhujzZz Z _Ikyhl\_IkI\ _gdHf§hr_gllb
azZ"zZdhf gghem 1. <p_eyda\blbjg\hl]hkhagzZgbhw[oh~bhklhygg4dl
baf_j_gb hp_g@&f < gZklhys\j_fy\ p_eybh\_jr_gkl\h\Zighbwur_gby
wnn_dlb\gkkkd figzZ\h\hpimqg_dbpzZ\h\h)hkiblZgdbygqghQhkl|Z&KJIN
ijh\h~"blby euchfie #kjhijbylbadgbfhlghkylky
ZgZejpamevIZIh\l _evghtkibiheg_glkikdZaRbgbkljghjhglN
azq_llijz\h\ufbgbfmfzf
hjl]ZzgbazZzgBEyh\u&dIb\hh \uiheg_glxjhijbylb\cjzfdZojZz\h\h]h
himqg_dbpZ\h\h)lhkiblZgby
\aZbfh”_ckkidbhe ghklgudbpzfbh_gghphdmjZlingdh_ggukm”h\
\dexqgZXatykgbl _epzgimbm
ijbh[j_I_gihZ\h\hebl _jZImjayjZ\h\hHHmq_g\mkiblZgbbygnhjfbjh\Zgby
Hkgh\ggq¥kl¥_yl evghRIibj]ZgbazigBbh\hgZ[hlh \hhjm~ _ggabeZo
eh blkyzdhfZg”~bjlhbgkddpdkl xZgghhe ghklgebph
dhhjrbgbj@[hlmhijZ\h\hfunkiblZgbxXx[mq_ghkkljm~gbdhbgkdhc
gZklbh\_jy mk\h_dlhbijZ\h\ufdbgbfmfh\
hjl]Zgbam yll _evghtkiljZ\h\hfm{mqg_gbx
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\g_"jygh\uf_ITh~rkkihkh[klI\mxigbur_gbiZ\hkhag2£dlyghQhklz\z
b"j
IlheZ]zZ dlhijz\h\hkiblzZl_evgydyevghtkkms kl\ey)\ fihyjZa™ e gbyo
<hhjm _g&b@&Ny\ey W& g cr]lbkm”Zjkl\_afyhtq\ wm\j gghgZgb _
khklZzZ\Nhbgkdgdkl aZdhgh”Z|_dwklREckdhc jZpbbl\ukhdZjyz\h\Zy
dmevimyXeyxlky h[oh~bfufikeh\b hfflZgbazZpkeom  [gh'c yl _evghklb
mki_rghlhheg dgigbo*he ghkldgko pbZeviglwazZgghkl _c

Kibkhebl jZImju
1. L_fyd : L_hj IbfdHh~heh]bq Z&dbdlkmsghkikh” | ZgpZ\h\h]h

\hkiblZgbyh_gghkem Zsbadhgl dkj nhjfbjh\Zgkyhjm' ggkde
Jhkkbckt#he jZpHe klgbhd ghMjZevkdpHikm~Z kl\ gudih jkb) 1Z

K jbyjz\h2006[<« 13(68-2)] K 175182.

2. Om~hcdhgZlL oghehhlpy gdbbaf j gbjw\h\h]l]khagZdy hjbil

ijZdlbdZs klI\ ggiZ]d\b|B@15| < 21 K 104106.

¢ H <7z \2018
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M > [343.14
D\hijhkimkh[bjZgbbdZaz!|_ ewkheh\giitip_ kk_

elmgbgZ

N=:HMHXjb bgq_ kdlgkibl@Bjdmlkibkm Zjkl\ ggbs jkbl _la

GZmqdmadh\h”*bk;¢wgkd2y<d x gthp_dlZzn_~kum”~_[ghIAN=;HM<H
XBO©Bjdmlkiblcm” ZjkI\_om@gbd _jkbl_12

Kh[bjZgbhdzZazl_&whklIZ\eyZlgmgZkivhdZau\ZgddyaZigh_yl_evghklvx
\k_onqZklgbdhieh\ghhp_kkBZhkghWhdzZazZl_e&vkiblkyhdZau\Z\gb _
mlheh\dghifp_kKKh[bjZgbhdZazl|_ewiixhqg_j_"Yykey_ lédgxqg_\uwlZihf
ijhp_kkKhdZau\Zgbkydhewdoh”g_]mhjfbjm_IlklydZazZl_evkl[ZggZy
mlheh\ghfmem< ~ZgghklZlvjiZkkfZIjb\Z_iljghh\Zxmsghkkh[bjZgby
"hdzZazl_evkdhklZ\gume f glu

Dexq_\keh\Eh[bjZgthdZazZ|_ evidXZau\Zmbheh\gjcp kk

G_\hafh ghj_hp_gbBW ghkIMdh]twe_f_gVzZijhp_kk*hdZau\lZdBd
kh[bjZzgbhdzZazZl e@&INjfMIDINh" "hdZazZl_ evikMNdZau\Zgbjizajulgh
k\lyazgo\k_flghjfZfim]Jhehligihp_kkmZevighmij ~ eyxshfjbgpbib
azZ"Z&m~ hijhba\h?rikeghfhgblykm”ZjklI\_digldbghljZ\Zh[yaZgghlklb
1ZjZglbipz\ mgzZkigbohihheh\ghjjhp _kkihjy*hdjhba\h~kIR&_"kl\_gduo
km”_ [guockl\blg_[h\Zgby ~“"ty\ley fd| r _gbyfjbgbfzZz_fufm]heh\ghf
ijhp _kKL12k7]. Kh[bjZzgbhdzZazl_ ewkVhxhg_ j MWey IHdexqg_ \udlZihf
ijhp_kkKahdZau\Zglhblkdhevwdoh”g_ Jmhjfbjm_IkgdZazl _evkl[|Zgd@Hy
m]heh\ghfmm

Ih” kh[bjzZgb fhdazzl _evkK : R _cn_jihgbfZe©kbkl ffm ckl\bc
h[_ki_qgb\zZxShbijbylbkm[t_dIRhdZau\Zighty dIb\&ms _kl\mx&kkeo "h\
bamqzZ_ fkhhulbykhijh\h *"Zxsbalhyfbjh\Zgb\ fkhagZgihtagzZ\ZIl_evgh]h
h[jZzazZlzd » ckl\bit[ _ki_qgb\Zxlsth@jZg wbh]i[jZaidn|_ fjhp_kkmZevghc
nbdkZplpbameviZihkijbylb{2® k 24]. : B <bg[_jhij_~_eyeé[bjZgb _
"hdzZzazZl_edEb©kh\hdmighklkkl\bch h[gZjm _ghvbdkZphbdatylb
khojZg_g¢gbxebgdhadzZazl 43 Kile17].

Kms_klI\iiZd lhgd&j_gblkh]eZkighhjhtgylb©kh[bjZzg¢bdZazl_evkl\z?2
kgblzZ gkykhklhyl elvigufez]zZ adkf gbIMOnhjfbjh\ZgbhdzZazl d4,kl\?
k125], ihkdhewdrpjzIfih ghlh glhkms_kI\m_N Jhlh\h¥b”_]jb[uy]lhAuz
"hdZazZl_ edEktddh\hBhgzZzqgzeyghh\h¥br g kms_kl\mhdgmhjfbjm_Nky
ijhp_kkhdZaul\dgbhyheh\ghfmm

GZb[he h[hkgh\ZggiyfrklZ\ey Ffigy gb |l : EmibgkdhchlhjZyy
khleZrZkXwr ijb\_~ goglhabpbilkez]zqglh |lZdhkemg@Zke "~h\ZdZfw
klZgh\bkkhyw~Zl _ehdzZazl_egkh\Blb\hj_qghbbjh*~"hdzZazl_ e bk KZ55].

Lzdhae\Ihgze& : EZaZj k\gblZmlkeh\gluf_jfbg©Okh[bjZzg¢bdZazZl_evkl\?
lh fg_gbx ©kh[jZIh gh Ihevdhlh qglh bf_ | dhebq_klI\_ggmx
oZjZd!l_jbklbdm«Ghewvdyygb h kh[bjZgbdb h nhjfbjh\ZgbhBbgbqgghl]h
"hdzZazl_evkied dimhjfbjh\ZglbibhhdmighkibZzazl_evkl\«KKk\[byZgby
kKh[ulbih _klimie &ley *h\ZInkejybjm~hdzZazl_evkl{Zagm&heyxsmxm
k"N _ezZbvh[hkgh\aliy_~ e ggw\h™upp, k66]. Kh]JeZrZykvhabpb<c:
EZzazZj_\lgc h[oh Wtfli _Iblglh\ IZdhkemqglZ jfbg©kh[bjZzdbhdZazl_evkl\?2
ke "nkgblzhvj_~ e oggbe¢bg_kdhgkljmdpb _c

11



< khhI\_Ikl\kly 1 kI 8 MIDJN kh[bjZzgBhdzZzazl_elkhs_ kl\ey Iky
"hagz\z|l_&kefrh\zZI_éjhfdmjhjhd km~himl|_fkh\_jr_gke "KkI\_gduo
ijhp_kkmzevgakd\b¢_"mkfhlj_gdudIN

< kljmdImkh[bjZgblydZazl_ ewvil\gufb”_eyxlkiaebggh”we f _glu
wlZiuX DHjeh\ k\hbpZ[hlZmdZaugZeh qlh©kh[bjZzdbdZazZl _ewkllh
keh gucjhp_kldhlhju&khklhbdag_kdhevahhdihlihbkdZhdzZazl_etbbl\
ihemqg_gbbwdkZplEhbR75].: JJIJZIbghdexqgz\ilhgylbkh[bjzgthydZazl_ evkl\
bo ©ihbkdjhaukdh[gZjm  _gtbh ihemq_glthale _q_gkh” j Zs_c\kybo
bgnhjfZzpBh%k141]. F KKljh]h\Bg®®©h[gZjm ~*ddZaz|_ewdP\kkfhlj_db _
ijhp_kkmzZeaZgh_ ie_ [Pbk302].

lj_"klZ\ey_bkwhafh gut”_eylv kljmdImkh[bjZgBhhwdZazZl_elv&l\
jZkkfhlj_gkh”™ jZs _tkybobgnhjfZpbihkdhewdirhagZgXdéxqg_gb _
kh[bjZgbbkke ~h\Zg¢bdZazZl evkXdihez]Z :I1J ; edbgh[gZjm _gb_
"hdZaZzZl_ewkilbohbkduy\e _ghu” e gbobelbgumzdlibq_kdbgpguo
dhlhjuhlmbf_IvwhdzZazl_evklagdgdgh di0, Xk 78]. H[gZjm _¢hdZazZl_evkl\
\ujZz  _gh\ g_ihkj_"kI\_ggmi\kl\_ggRhkijbylbb*Zgguoh[t_dlb\ghc
AN ckli\bl_ev&hhkjbgzlip\bg _dgelazZsbldlZzd km~hf

HigZjmMvwIB®zZggdh ghex[ufb*hkIimigudBmeglglogbq_kd&kbhfBkI\Zfb
ghm™ \ ijhp_kkhemqg_gWhywzZazl eywkhfoh”bifbf _gylthevdlh gZmeggh
| ogbqg_Kkkijb "kI\Bkihevah\ZdbhjubhimkdzZ alkghghfdijb ihemq_gbb
"hdZaZl _emigibZu\Z |k klhggldlhjuth™ I[ulvlihevdih_~mkfhlj_gguc
aZzdhgbf_gghwlhfookihevah\Bgbé&j "k "himklbfh

Bklj_[h\ZgBhhdZazl_exhklklhbN gZijZ\e_glalZijhkx |j_[h\Zgb _f
ij_"hklz\e_kig\hdzZjzd!|_jbkbmgdiothdmf_ghi\hj]Zgh\hkm~Zjkl\ _gghc
\eZklthj]Zghf\_klgh]khzZfhmijZ\e kbsy kI\_gghia_"bg _ogbbj]l]ZgbazZpbc
dhlhjuh[yaZgu hklZ\eyZvjZrb\zZ ftndmf_ dlatbodhibb

Ilhemq _dEd y\ey lhygbbawlZihkh[bjZgbgdzZazl evkd\hedh\hf
keh\Zjb\h]A_ebdhjmklydh]dhzZz2B>Ze®ihemqgahlagdZqDijlbgbfZ[yZlv
ihrz\z fimkueZz f[Al,% 4889].

G _kfhlpyZdhebqg_l&ih*wlZihd® ey fuloljmdInkjh[bjZgbydzZazl evkl\
kmsghkltZggh]hgylbkklZ Igybaf gghwlhhkgh\ZgguzazZzdhghjy”~hd
AN ckl\blem[t_dIhhdZau\ZglzyjZ\e _gguhemqg_gthdZaZl_ewvkdlEjh _
Ahe g\ _gZlv [h\Zgbyf *mkfhlj _gBubIJN *eyh]lglh[wy\eylvkiZdh\uf

< gZklhys\j fy\ I _hjbbm]heh\ghjihp kkZms_klI\m\Ilhgdmj_gby
hlghkbl _ewgygh[oh”"bfhkuh e glaydj ie ghydzZazl ewkddhl™ evgh]h
we f dhdzZaulZgby

AZdj_ ie_dgthdzazl_ebkl\Ilg_fZeh\Z ghgZq_gikb ijhba\h”klih
m]lheh\guf_eZfihkdhevdmi_gghihke_ijb*"Zgbyhemqg_ggki_~_gbyf
ijhp_kkmzZeMmghdh ghh\hjblhihy\le _g&bhdzZazl_ewrklhz*h\ghfe _

Ih” aZzdj_ie_gbhdzZazl_ekklilqdklmj_gby< Dm”jy\p_\gch[oh”~bfh
ihgbfzl®@\uiheg d¢jb [h\Zgh¢ "tyley fmdhehlghp kkmZewadguh g hlf
ijbrZgblxgnhjfZpbbemq_gghbp_kkjhba\h”"khlZ _evgle "kl\_glgelo
bguojhp_kkmZevgakd\tkdheOhdZazl 12 K60].

Jy*mqg_gu@kkfzZljb\Zokh[bjzglh ®azZdj_ie_dhdZaZl_edEHr\Z
kZzfhklhyl ewdzihdZau\ZigbggZijbf g K;ZeZdrlkgblZglh©kljmdImjm
m]hehlighhp _kkmZevdghphzau\zZgktyklZ\eyxd luj_we f glxh[bjZgb_
azZdj ie_ g\ jdZhp_gdHEdzZaz!| diXIk®&5], | fkzZfuflu®_ewZdj ie _gb_
dZkzZfhklhyl _ewpeud dl GFhkdZevdhl\exqzZ\lijhp_ kkhdZau\Zligab
wlzZidZd[gZjm _&ih[bjZzgazZzdj_ie_gh)\ jdbrhp_gdmdZaz|_[@4,kdY].
>Zggw\lhjh[hkgh\u\kkxhxhabphXa]jZzgbqg_fbgdubgylbicf_Ih»zd
p_eyk~"Zgglkfemagkth[bjZzgbhdZazZl_egvZk|¥Y\e ggpiyZdhie_bonhjfZp &b
azZdj_ ie gbojbrzZgim kh[jZgghgnhjfZpddre "Zsjihgp kkmZewghe
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KhlezZrzywkivjhlb\hiheh glhgdhaj_gbke_ "mhlif _Iblvwlh kh[bjZgb _
"hdzazl_ejkKiklZ\ekhl[hdhfie_ dkghgylb\ dhlhjhg ihkj_~kl\\ghghbl
azZdj_ ie_gp\leyxs_ _khke "~gbflhwlZihf©ljb IZdhfih*oh”nbdkZpby
"hdzZzazl_edEIhhjfZzm~rhklh\ _jbl_evghcevghkidmiZzhhtrghbaklhjhg
kh[bjzgblydZzazl_ewalZl\ZjrzZxsijop_kKmhjfbjh\Zgm®y*k 58]. Ihkdhevdm
_kebdbhdzazl_egkij\mzZghhl\_TkiI\mxis&Zy_ kkmZewMmgEZZlhhghy fh |
\ukImizZ\l¢zZgghfZzg_kihm]heh\ghfrmin_g_kZfh]J@*"hdzZazl_eBKI\gdh
ihwifmazdhgh”Zd iey_gbkeyklI8 MIDIJNazdj ie _dagbd&zZfhklhyl _evguc
wlZijhp _kkEdZaulZgby

Nhjfzflazdj_ie fbdzZzazl_ evki\ |khklZ\e ighlhdheké ~kl\_glguo
bguoijhp_kkmZevgur&l\béjbh[s_gbd » _emhdmf_glbh\\_s klI\_gguo
"hdzZazl_evMkR]jZnbjh\Zdgib\b”r_ hkt_fkdhxklz\e igZzgtb\ko_ Bl »

LZzdbli[jZzah®kh[bjZzgbhdZazl_eMkMNRlIZ\ekxh[hdhfie_dkghgylb\
dhlhjRoh”bdzZdj _ie_gbeyxs ikke ~gblftwlZihKzZf | _jfbg@kh[bjZgb _
"hdzZazl_ewldy? |kjp"bqg_kdhgkljmdmpbkicklhbI*_yl _evghkbgz\ZIl_ey
ke ~h\Zlijbgmjhpkm~rgzijzZz\e _ggBkh[bjZgbhdnhjfZphig_ klimie dbb
bguobf xsbof"ey” ezk\ " gbienl _fkh\ _jr _gbiy "mkfhlj_ggasbdhghf
ke ~KkI\ _glgiybp_ kkmzZevgakd\bxeZijz\e _ggooh[gZjm  _diklj [h\Zgb _
ihemqg_bazdj_ie \gbklZgh\e_M§DINihjy~rd _

Kibkhebl jZImju

1. :jygkd2y<:j]mf_glbjmx&BeZhdZazZl eéjwkjiZkkfhlj gmlheh\gue
\'kmA_j\hdgklZgplhbgh]jZnby <;jygkdzyBjdmiksaAhB =MO015.
193 k

2. R _cn_jK : Kh[bjZgb*hdzZazl_ exklkh\_lIkdhim]heh\ghfhp_ kk _
f _Ih~"heh]bqg bkigh\h\uijh[e_fuKZjzZIhBa®\hK2ZzZjzZIh\kdh{ 1986.
171k

3. <bg[_j]B DjbfbgZebklhdazl. &\ " gbgZmdml962.122 k

4. >hey : Hkh[bjzZglbmhjfbjh\ZgbhbdZazl_ elWwMINDIN/ Gh\utdM]hehigh
ijhp_kkmzZedigticdhkkkBB _ckl\bbzZl_jbzZeym]ehKlheZ3 ghyp003
] F 2004.K 125127.

5. EmibgkttZyM]hehdighp_kkmzZeyaA\WmlhkkbckNheé¢ jZphldJ_ Al :
EmibgkdZyX|jbklt2003.797 k

6. EZazZj §Z. >hdZau\zgbm]heh\ghhp_kkmqg_[ghey[ZdZeZ\jblZIZ

fZ1bkljZImju EZazj5\zbani _j_jZp~hiF Ba\hXjZcl2016.369 k
7. HjehX DHkgh\lu hjbbhdzazl &wkheh\gip kkgzZmigzdlihkh[b_
F 2000.140 k

JZIbgh\ Km~_[dKlyoheh?leyke_ ~h\zZl Mgc{hkh[bE 1967.228 k

Kljhl]h\bfg K DmjKh\_Ikdmjhheh\ghhp_ kklZkgh\giuheh™ glggmdb

kh\_lkdm]theh\gihhlp _kkzZ F K Kljhlhkb & Zmba68.470 k

10. ;_edbgJL_hjbyhdZau\Agibpheh\&mfr*hijhba\hFkIG hjf2005.528 k

11. >Zew¥ BLhedh\keh\Zjb\h]h_ebdhjmkkdhldZ >bj_diF_~bZ014.
7602 k

12. Dm7?jy\p<\Z L _hjbyYhdZau\Zgbjp"bq_kdphifp_ _kkmq f{hkh[b< :
Dm~jy\p QZey[b @6aG5.290 k

13. ;ZeZdrbg K >hdZaZl_ewkl\Zhjbbb ijZdibdm]heh\igihp_kkmZevgh]h
"hdZau\ZghghljZnkyK;ZeZdrb?gdZ1_jb g [2004.365 k

14. FhkdZevdh\ZWIbdE]hehlighp _kkmZevhdpaul\ZgbGFhkdZevdh\Zz

F Ba\hOKiZjlZiP9%6.125 k

© ®
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M > [343.9
HiuljZkijhkljZzg _@BEym[_ "ghbfbgheh]dd
kh\j f ggucjbhfhjv[ukij_ kImighklvx

gahjh& >
<k_jhkkbckidbrm”ZjklI\_mgbé¢_jkixlkllbpbb

GZmqggmah\h*"bkkiZk gglBdbkd x gthp_gl

<KkIZIVZKkfZIjb\Zxd&h b\rb \kyZjm[_ glibfbghehhikigh\gih”oh"d
hij_~ e _gx ghf_gid_kimighklbZkdju\Zxlkiy bfms_KkI\Z g_~hklZldb
jZaebqdubh~Hhjv[kij_kimighklvx

Dexq_\keh\Zj_kimighkivju ij_~mij_"7~_gbykimighklbZklVYh Zdz
djh\gZyklv

[jhib\hklhydids kI\Zij_klImighlgldbkgblu\g_h~ghukyqg_e_Wzwlhl
"hklZlhdebl_evgujbhmg_eh\_q \KIhgv[kkhpbZevgehfueldZcki_ob
lZdbg_m~rZgl” _evguklhjbqg_kdpbh”u[s_kl\ma\_klgughf_d&uh[h”ul
ij_kimighRIB hi*_evghilgZzgdbagbdZ2bbahgu\ hkgh\gtwwiilj_eb]bhagu_
p_glju wlgh]jZznzhibkzZguj \gb khpbmfumevimghlhjuobkdexqgZeZ
ij_klmighkH"rgzZditheghklvika[Z\blvkYy djbfbgZeZ m~Zehglh h*ghfm
Jhkm~rZjkldimh~rghd[s_kI\_gghlzkl _f:he_ Ih]l]hmki_bd ijhlb\h”_ckl\bb
ij_klmighlblgph]*"&ZazZagkdklhevgmh*gh~hklb bfdhdjbfbgZevaquaghf g
gZgbg12bkkfzZljb\dakd_ba[_ lghiimlgbldizpb Zevghd hb iy

AZ "Zagqyg _gdpbfbghehpiddexqz \lky_ki_qg_dbéblbdmnn_dlIb\gufb
f_jZfb\ha”_ckl\@Zij_klimighkflviZfbdhlhjuihal\hebgh k fZdkbfZevghc
j_amevlZlib\gh&kkix * _elhplkmjkhu[s_kI\Zijhlb\hklhydgdhtpbZevgadm
HrgbbagzZijz\e_dlhcr _gbwlhaz”Zgbey |hkgmq_Bdjh\h]hiuld *Zgghc
kn_j K hij_*_e_gdhe_okeh\ghwlihlhiul aZnbdkbjh\Z§ygZaebqgguo
bklhggbddgZau\ZwlfmzZjm[_"ghlefbgheh]b _c

F_oZgbakdfhazZshiljbkmsbjzZdlbqg_ R&bfmb\hfmGZgbohkgh\u\ZeZkv
i_j\hgZqzZev@dybdaZsblhlgziz® _gbklhjuli_jbh~bdhk][bebghjfhcz
azZl_¥ Zkkhpbzlbiguch~rdh]”rZhbahreht_~bg_Jdtklz"Eie_ f_gKlZeb
ijbh[j_1Zlwzjzdl KgZgZeZh h[jy_fhZhazl_f2 azij_lghljih\_"~_gby
G_jzZa\blhfklezgbaflZz ghjhlmebjh\zZgbeyZz&ZfhazZsthikgh\higZzdlbdb
ijhib\h” _ckIRbdyehgyxs tniklypbZevghujdih\_~ gbx

Ke_"mxshflZihjfZa\blbfy oZgbafih\Z]bjh\ZggZjmr_gkhpbZevguo
mklZgh\ekbbeb

jZa\bldjh\gHc klb
mdj_ie_bpZa\blveZkNh zZzdZz

Djh\gumamfgh Z&bewl|”_evgyglleh\_gZkh” rghklhjhgdjh\gdyklv
aZlylb\dhgnebBgpb” ml g bkq _jiul\Z ijkgbg gij fA*kKbevgkeZ[htm
lZddzdjz ~"zkhijh\h *Z fégybglh™ _gl[bffgbdhi]edZklygmlgikyhel]i _
]h~u

K2Ajmlbklhjhca i jki_dlkdzh\ghf: klthdZazZa&kdkhkh[ghjc "hI\jZIk'v
fghlbbgpb”_jhdhfrmglhg_eh\l d_jyZkkfzZljb\zZglkyfihk [ ZdZdZkl:
[he_kbevgltgheh]lbhbf_ggwlhp_engZ”bf_IW \b mjbgbgy\y ~keZ[h'm
kms_kl\m
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=h\hjgZmqcyadudhh[t_cdihky]zZl_evilj)zZf_szZ_ Kqyg_eh\ giZZh~ h\u _
hlighr_gtyjh\g 7fy klviha\hebjzZkrbjbivihkljZgkI\_¢buj f gg.4Zfdir
dhgnebdallhg _khfg_ _cqdhdjm~rggehhjfZlib\idh _~ gb
JZa\bN\eZkMNh Zcdifhbkoh~ehh[guf[jZahlf j\hgZgZengghlmebjhiZe
hlighr_gthn[sbgkh[kI\_g&kibehaAZIl hgklZzéibjZlvgy\hhjm™ _g jugy”?
?lhazij_lklZehhe_ \ebyl evguifbkdhevdomgZjmr_¢ke degZdZaZgb_
gZjmrbl kilgevr \z jhylghklvx
<ihke_7kliithbf _j \hajhklZdbe¥k bh ZdBnhjfbjh\Zglhye djmiguo
hit _"bg_(\dexgZxsigokdhesthh\djh\gzf _klgzZqZ”™_cklI\h\AgumIjh
ie_f _gbh_hkeZ[eyJhzhwlhf\eZk\h *klIZ hljbpzdyh\gnf_klw djh\gms
f_klIVjzfdZm[sbgd\_ebZij_ j_r_gkdhgnebdjleg&_[yh Zd
DZdhdZau\bBklhjbqg_khiud ijbkbevgpcgljZzebah\ \eZkbmki_rgiif
j_r_gbbxdhgnebddjh\gdyvklvihkl_i_ chkg azbadmeviimfa_gbygh\
dmevingizbhlhjgdjh*hj\Z*bpdjh\gifc kl\_kvikbevdhk_¢_gv
Ihf_ j jZa\blimkfbjbl_evigih&kh[H\Z]bjh\ZgHly_ klmie _ghlow\be 2itv
IXjvfZ 1l _j\hgZgZeVynb@ eybkihevah\Zpérkjyhcyful2]. GZjmrbl_e c
ijbgyluvwh[sbgijZ\bdh[ugZbjZgvrazdZiu\zkWwfk\yfulL i ,boklZe:
hklzZ\eyZf blv
Ih f_j_jZa\blbpb\bebazpbbkdf_j \ha”_ckl\g¥ij_kimighkk¥Ze
hkms_kl\e3\iNjly]lbkn_jZo
Fhsg _crbkj_ ~kI\Nha” _cklyZyZaebgkhpbZevijop kkwlhfgbkeh
gZjZa\blnij kimighkkbZeZ eb]by eb]budhgljhebjh\gelhevdiftimjgu
ihkimiex” _ ghb"mjguukebdhlhjufh]mklZIlwa\_ klghlmLZdbh[jZahf
j_eblbhatgykhpbzZevdhpijhhgdZau\l\ZkZkhkk h[t_fexs _c
GZzZjza\bllz[hjv[uk ijhkimighkihdZazedbygftgh]b mq_guY hl*"Zx
ij_~ihgl_gthg _gd&Zkkbqg_riddhreem]heh\gihZhz
Knhjfbjh\zZtbgglgZijz\e _jB[hl |Zdkmqg_gdZd _ddZjBE =h\zZj"rZ
; _glZfR _c_j[Zbboihke _"h\ZI_e _c
Hkgh\gh” 8eZkkbq riddreck\h*be @itkfmglh
g_eh\y\ey lijy*klZ\bl_k\H[h~ghcebbij_ klimie_ckly amev'FZH
ijhbalhevguhjz\ kbehh]hqglhebph[eZ"gjyZ\kl\ _gkhe[h hxa[bjZaéh
hghhe gd:_kidpZzdZaZag\htul[hj
ijhp _kkjbgylbj r _gby kh\ _jr _gtip kimie_ ¢dlykbbkdexgbl _evgh
p_e _khh[jzaegjZd| Q] eh'kh\ jrZiji klmie_gbrw kemqgZkekqgblZ_ Jh
ihe_ag®iék_[yhke\a\_rb\Zgkyadijhlb\
mkbeb'gZddZazpgps kI‘h_ezijl_ kimie_ _¢gbyg_ ijbl\e_dzZl_evgaltb
ihal\heym4 j b\2x" _klbokh\ _ jr _gby
mf _gbaZdhgh”Zb ephfmfzZgbaZdexqgzZxikhhf glhjum  _klhqg_gb _
gZdZazigjdhywh” bekigvih ijbgpbi® f[hevr | femqg® _Zihijbgpbim
m° _klhoedvwZklhewdh[ k” _edjvklimie ghijb\e_dZIl _evguf
Mg_gudeZkkbq_ kdihelijbrehkVu® jZig fZedjblbdbj_ ~klZ\bl_e _c
deZkkbg kdhebgh]*iij_dzZXilhf glhhgbmimklbedheyaj gwebqgghklyv
ij_kimigbWX jjb\gzZklghkphaghg2eyljbfbgZebkdim" bazZdhgh”Zl_e_c
hlezZk!lijZ\hkm”i&h”~_j e\ k_[_1ljb fhf_glZij_klmie_glbm gZdZaZgb _
DeZkkbq ridthzg agzZiji_klmigbdZihjufc "~rh_fyley 1g¥qZebh\ff_klk
| _fdhg_gphevx yl _evghksbkl\_ghhkjhchilij_kImigh¥4pb
Ihfh_fifg_gbxXZggazZye_ _ghbh[hkgh\Zddly_qgdhgp_ijipyklmiginiZz
gbdued _kdhekdhfZlbghimijhs_gggb\ wlihbo\jy*ebfh gkmij_dAiad
dzdghz[hlzg@mjh\gZa\blbkboheh]bq blndrechkhnkfulke!lth]Aj_f_gb
<_"gbrwXX \ ikbohemMklZgh\lgéw ZzjZzd!l_jghglhg_eh\ yd&y [R,nfZ!lv
hrgHhh\hjbiN\jm]hZihkImiAlvij_dbi_j\hfmb\lhjhfmxIh _\j_fyb”_twlhc
rdhewg _kemqZimdmaqbg:dal\Z deZkkbqg khdkbdhe gy b\u~rhkbahjbk
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g_agZqgbl_ebpifly gby¥byxlthkgh\kbkl ftha”_ ckiygiyj kimighkhv
fgh]bkljZgZo
AZlukyqg_e Idbyeh\ q_ khidjbitkeh bekt ke ~mxshk h[skf Ih” u
\ha”_cklgay klimighklv
\hkiblzgb _
h[_ki_qg _mbdh\e I\hj_ggbklle gby
khpbZevdhigljhev
baheyebypj ~"klZ\eyxshs_ klI\_gdwnkkghklv
kZzfhazZsblz
:gZebébjh\hcijZzdlbdh[s_kI\_gglijmlb\h? _cklNpykImight\lkbdjul:
ijbgpbiuhihjZgzZdhlhjuy\ey llnykeh\bmki_oZ[hjv[_ k khpbZevipefhf
<Z'g_crbkij_"gbgleyxlky
ijbgpkkbkl_fghklb
ijbgpkz”_d\Zlgi{lhki_qgq_gby
ijbgpkjiza\blby
ijbgpbmqgZk\kyge ghjls_klI\Z
ijbgpklmfzgbafz
Y kgblZxjlhk_cgkkedhe gdulvgzZijzZ\e_cgdihbkdWwnn_dlb\gup
ij_"mij_"~ _dgbykimie_ udbethe gitu”_eylviyevr kj_~kiteyh[_ki_qgq_ghy
wnn_dlb\ghhma” _ckl'gdij kimighilbddzZzd*_yl evgRkivbgZzZijZz\e _ghyo
fh™ I ~ZIk_jv_agiheh bl_evguamevlAltigZ g _evhegh!h_h”"he_rby
ij_kimigh¥hrebfh gtkgblZjivZevghc

Kibkhebl jZImju

1. BgrZzdikbekh F AZjm[_edpZwjbfbghehMgy_[ghZIvhkh[b2 F Ba*
]imiiZ_j BgnpZE- Ghjfa997.2 374 k

2. SutherlancE. Criminology.Philadelphia,1924. J 393;

3. ; ddzZjopEjfQHIij_klimie_ gluyebgzdzZazdgbiye39. K 393;

4. N_jjbkeWM]heh\gdlikhpbhehfFb$908. K 465.

<« E >:gahjh2n18
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M > D4

Lhgdhkibjhp kkji “hklZ\e _gb§ evgmlhZkldZ

Jhkm~Zjkl\_gghiengbpbiZevigh[kI\_gghklb
kh[kI\_gghlizv~Z§_ajh\_~_ ghblyj]h\

:moZXh:
Dm[Zgkpbkem~ZjkI\_HhZ¢guegb\ jkilf B LLim[bebgZ
GZmqggmah\h*"bk=A]ZjbgB\Z "hp_dgl gd w ¢

<N"ZgghktzZivbamqhgjhkj_"~hklzZ\e aghyevgupzZkldbahkm”Zjkl\_lgegth c
fmgbpbiZzevghEkI\_gghklibkh[kI\_gghkj¥ ~Zg;ueh ijhZgZebabjh\Zgh
N ckl\mxea f evaEdhgh”~ZIl_ _ékkiI\b¥Xg\h’hg h[oh~bfhKHohiheg gby
bkh\_jr_gkl\h\Zgby

Dexq_\kieh\Eh[kI\_gghlklkm~ZjKiRhba f_ evgugZklBjg"Z

<gZklhysj fywdhghflktjZghg_ _dw! _gkbbgph e gZijz\gZadh\Z Iky
Z\f_kl kg _ck\h jZa\blbhemqzhul]jZz'~"ZgDZ ~uqgq_eh\adbgl_j kh\Zg
memqr_gbb JflZl _jbZevdhkihygbywebsgumkeh\bey ZebaZpdbdguo
p_e Jokm”ZjKl\¢p_jbjmZéebggmlhbhij_~hklZ\e_gbk evgungzZkldey
gm 4jZ "Zgbf_ggpZajzZ[ZIlu\XglrjyblZzdIimzZebalgjmfadlbtgjz\h\mx
[ZamhlhjZxh”~_j"blgnhjfZpbxj_"hklzZ\e_abfb evgugzZkldhioh”ysboky
Jhin”*ZjkI\_glgdEmgbpbiZexkdhkl\_gghklkbhkld¥xdhghjfZlbtgjz\h\hc
[Zawoh”"bA _f_evgdk”_dikkbckdhc jZplkbhlI\_IkI\mxBlb " jZevgu_
aZdhggiZijbf N _" jZevauddmhd24 bxe 008 |h"z + NAOHkh” ckl\bb
jZa\blbbvebsghkhjhbl_evkliWdd@zZgh\e bblmyuazdhgh*ZI|_2diu _

=jZ "Zdh]lmljbh[j_IZbrebihemqZlvf _evgmgZkltdyjZaebqgmoe c
khlezZkighl0 i 2 k1393 bii 15 i 2 k1396 A_f_evgdptt d&K dhlhju_
ij_"klzZ\e gggbkmdld _

ljhp_"mjgd_"~hklz\e_@by evguogZkldhi__Ilk\hblhgdhklhlhju _
g _h[oh~bdgblu\d]b " _eZgbbemqbdvf evgmqgZklhalhkm”*Zjkl\ lgglnc
fmgbpbiZekyghkl\_gghklb

< khhI\_Ilkl\Wibl k1212 =jZz " ~Zgkdhhih_dkizkkbckdtlhe¢ jZp\bbhkkbb
\ur_eyx3 nhjfu kh[kI\_gghldBklgZphkm~Zjkl\_ _dg¥wgbpbizZzeyyzy
A f evguizkldgfmhlhjug hnhjfe_ gjiz\hkh[kI\ _gghlkgbjZal]jZzgbq _gZ
Jhkm~ZjkI\ kggEi\ _gghkIV_jZewddkl\ gglbkdw[kI\ gglkkit_dIBN
bf xlijZ\hjzkihjy Zlvikyheghfhg ghgjdZguf_klgh]JkzZfhmijzZ\e _gby
hkgh\Z&khB3 N_"_ jZeva@lZldhig25.10.2001« 137 +t NAOH\\_~ gh®h _ ckl\b _
A_f_evghih_dkKwkkbckNheé jZpbb?

>eyihemqg_gby evgmbzZkldZh[kI\ _gghtkkébzZj g~ "Mz ~Zghbigp™ |
ihmqgZkI\h\EZHy]ZgZ mdpblkdy]eZkglhk!139.3bqgl kI39.6 A_f_evgdhh_dkz
JhkkbckNheé jZzpBhlzd bf__[Ryhwafh ghlbla[_"Zlkj]b_kebf_xlkfey
wlh]lhkgh\Zgby*mkfhlj_gpaukl39.3bqg2 ki139.6 A_f_evgdhhijh_ dkNZ2].

;uVZ x|l kbImZpbdbh]rZex®"b aZ[u\Zxh aZy\le g Zau\l\ZHkgh\Zgby
ij_~"hklZ\e_ by evguoegZkldhla ijh\_~ gbhhjl]h\ b \ wlhf kemqZ_
miheghfhg_dglZ£ghal\jZzszZzbf aZy\e githkdhevdmbf_ yhij_ ~ e _ggh]h
hkgh\ZgbmdZaZggh]lmZdhgh”?Zl _evwkli_evgunqgZkldgZoh”ysb \ky
Jhkm~ZjklI\ _lgegbhnegbpbiZekyhlcl\_gghlklth” ylgyhjlb
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JbKL. P_ebhemq_gb¥y _evgmpZkbdhkm~Zjkl\ _meghmgbpbiZevghc
kh[kI\_gghklb

G _h”rghdjz\gh_qgZxlkemqgzZbh]*gjZgbpwa f_evghmilgZkldjZ [mx]
mlhqgg_dteywa f_evgmgzZklgdihklZ\e gZdZz*Zkljh\mqgq_k wlhfkemqZ_
aZbgl_j_kh\Zopmh~rZ &dZy\e dbij "\Zjbl_evghjeZkh\Zpw Zau\zZ _1|
hkglE\gbij_ _"hklz\e_abfy evgmlgizklidaijh\_~_gbhyjlh\Gh\ kemqgZkeb
1iZ "Zglggih~"ZazZy\e_gbj_"\Zjbl_evighlfeZkh\ZIgnmbheghfhqg_ g ¢lZag
g_bf__ljz\hldzaalZy\bl_\eib_f azy\e_gbml\_j ~ gl fa_f_evgh]h
mqZkldiZetlbgg ihklzZ\eg@d zZ*Zkljhkug ilhkdhevVdmgKlylmZgbijhibkzZzgZz
\ aZzdhgh”Zl_ekkNl.10 A_f_evghh*_dKR LzZdhazZy\e_db”Z_ IRy
miheghfhg_ghljgZgk khhil\_lklI\mxsilZzfd _Ihf*fhdmf_glh\khhI\_Ikl\Ilxb
lj_[h\ZgbyhWZazZzgduflbkl39.17A f_evgdhih_dK\E

Lzd [ _ajh\_~ gBwdpblagdZ evgmqgZklgdoh”ysb\ckiykm~Zjkl\ _gghc
bebfmgbpbiZzexkdlkl\_gghi#ib _[[ulvij_~hklZ\eg_geh\_dmhjug\ey_ Iky
_"bgkl\_ggut g™ _gbd@vlihingZklItkKd]eZkghkl|39.18A f evghhlh_ dk\
_keb |l _q _gBb "g_dhkehim[ebdh\Zgdy s gbywiheghfhqg_dghtg
ihkimibehzy\e ghblcbguoebpdj_ klvygkdmojf jkdbmhayckh ~ _eZgbb
mgZkI\h\W\zZZwmdpbHbih~]hlZ\eb\ZijhkydMh]h\hd@mieiph*Z bebZzj g~u
a_ f evgmipzkld&A kemqgHlj]ZgbaZphlp ~“miju "\Zjbl _evd&h]eZzkh\Zgby
miheghfhqg_dgliZdgjbgbfZ jl r _gbhlZdhkh]ezZzkh\Zgbhjhlb\ghkemqgZ _
ijbgbfzZ_llky gbhijh\_~_ glhhlhgZ mdpbhg_

Gm ghdzZaZly_hlhf glha_f_evgmgzZkltdy_~_ gkeywqghih”*kh[gh]h
ohaycklgZ\k_ ]2 _"hklz\eyx\kmklZgh\e galgjpyi*d H*gbfba\ZjbZglh\
hldehg_gblymklZgh\e _gighjyrdZ\ey IKWnWl kemqgzZech]*dkijZrb\Z_fuc
a_f evgmqgZkldhgZloh”"bbakdj "~ ezZolzk e gghpghdlihkdhevieenna _f _evguo
MmqgZkldRYyZgbpgdk e ggmpdliZjbmkZ” [gut evgmqgZklbda f _evguo
mqgZkldidj_~_ezZipZgbphe_\hac f_evgmqgZklimklZgh\gZagguigZ\h\hc
j_"bfihevah\Z&kihyezZkgh” jZevgdZhht.07.2003] <« -NA©OHebqgghf
ihr"kh[ghbhayckl\ BPbgghih?*kh[ghohayckl\ilj_~klZ\eykh[hcnhjfm
g_ij _Nijbgbfzl_ e~ kgdhevghkijhba\l\h~kblimj _jZ[hlk _evkdhohayckl\_ggh
ijh"mdpbbhkms_kl\ey]jfhcrZgbghébljZz "Zgbglhfqe_gzZfghk_fvigZz
a_ f evgmizZzkldhemqg_ gdrbijbh[j | _gghéym~h\le I\hj kibhbpe@ebgguo
ihlj _[ghkl[4 : ihe_\ha_ f evgucrqZkltbkihevam blikgexqgbl e®gh
ijhba\h~klkZevkdhohayckijhgmidp pbaijz\Z\ha\_~ ogpdg fa”Zghx
kljh_gk LZdbl[jZahfked f_evguwgZk[m bkihevah\Zlenkgup_e_c
lhwilhjb\_"~dg_p_e_\bkmevah\agbxevghpzkldZz
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GZhkgh\Zg\tkb JAur_baeh  _ggthhghk” _eZYu\h”~h Ihf glh hp_gb\
N ckl\mxa f evgZdhgh?ZIl_eMkdbhtrbukewng _h[oh”bfhKHbhiheg gby
b kh\_jr_gkl\h\zZgjy *Zg&xihblihgbfzlglhij_"~_q_fiulZlvkyhemqgblv
a_f evgmqgzZklgdh[oh”BfhlZevigdmglpllvjfZIbYgjz\h\mkZamlh&n _ju
"eybkdexq gbyebqgWhXxihjh\Djhf Ilh]hg_h[oh”~bhigblwlhjZ[hlZh
j_r_gbxij_~hklzZ\e_@by evghhlyzklddaeh _@Z hjl]Zzguk \eZklgufb
|heghthbyhlwlhfgn_aZdhggu_gbf;h]m[lulvh[ Zeh\Z\gkLm"_[glhiy"d_

Kibkhebl jZImju

1. =jz "Zgkdihé¢_ _dhkkkbckNhé jZpbbbd_dklkbafb”hihl22.06.2017)/
Kh[jaZzdhgh”Z|_&MkP0Z8, < 32.
2. A_f_evgdit _dkkkbckdlhe jZpbbbp _dklkbafb~hi hl03.08.2018)/
Kh[jaZzdhgh”Z|_ &MkP0Z8, < 32.
3. =Z]ZjbgB\&RmMfZ Y <MijZ\e _gb f evgyflkmjkZgB mgbpbiZevghf
mjh\g/ Kh\j f gg@ughghfbddImZevgijhkurhklb™ _gbyggh\Zpbb
K[hjgbHIZIl _cth[_"bl_dl_d&_""mgZjh*"gBmegighdlbqg_kdhgn_j gpbb
FPGKOGZnbdjhk\_s_glR0P6. K8890.
;h]ZIdK\: A_f _evgugqZkhdby ~ gbkgghiivkh[glojhay c k20Z7.
;hlhex[hK : ;mlh\_pdbB Dh\Ze 2ZEb ~j Dhff_glZjhicA_f_evghfm
dh”_dknkkbckMh¢ jZpblklZl _cgBcljhki_d2017.784 k
<« X : ;moZ@aols

ok
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M > 347
Hkh[ ggh&kZmihé&ms kl\ley [0 Igufb
mqgj_ "~ _gbyfb

<hedh\NH

N=:HMHOKZfZjkiilbkm~Zjkl\_wgdhghfbg rkgbt_jkbl_Ia

GZmqgjutdh\h”*"bltd¥ZmeHhH\: d x gZmf@lhp_gdZn_ "jun[ebqghjh\z
N=;HMHOKZfZjkilbkkm~ZjklI\_wgghghfbq nkgib\c jkbl_1I2

< klZlv jZkdjulwhijhkuhj]ZgbaZpdidd mihidkms_klley [fx”" Igufb
mqgj_""_gbyfgZebabjmjkje fuluyley lkyki_dlbVWj]ZgbaZaBtdmihd
hkms_ kl\ey[ ¥t Igufmqj_"~_gbyfb

Dexqg_\ukeh\Z]hkm~ZjkI\_ggddmidpx” _| [Zjv_julhkm”Zjkl\_gguc
fmgbpbiZevagdidtZa

H[_ki_q_@gbhpbZewgihghfbqg_ikdpo[ghkl]ljZ "Zghkkbckdhe jZpbb
ihAn j°Zgbg _h[oh”bfhihh\gyh[hjhghkihkh[ghklb ahiZkdghKkIljZgu
h[_ki_q_glbjfZevghihgdpbhgbjhwdgighfbkhpbzZevighcgu _~bpbgkdhc
h[jZah\zZ|_ ektgkldl], \gZklhysj fyhkms_ kl\eymllkyhj]ZgbaZgpdbdmihd
jZfdZzahgljzdligklekl _fulZa\blbnvlhckbkl_fb _zijZ\h\hj Jmebjh\Zgb _
hij_~_eyxlkys_c*bgzZfbdhjZ\h\h]h_]Jmebjh\Zgpsy_klI\_ggbbghr_ghbc
jZa\blbijfzZ\h\hkbkl_ fujhp_kkzdbg\_j] _gpEBlIghhm[ebqgghjh\z<
dhg_qgthih] j_qb~zh\azbfh”_ckihb[ebgghbgzZklgbagl_j_khijzZ\h\hf
ijhkljZzgklI\_

<gZklhys\j fylhkm"Zjki\édy_ Ikggbbadjmig_cradaddZaqbjhit\ndpbb
jZ[hl beb mkemey m~h\e_I\hj_gbly_[ghkl_kj]ZghVhkm~*ZjkI\_gmghc
fmgbpbiZeYgBklbZggZyyl _evghkiws_ kl\eyaZigy [x*" _lgubkj”~kl\b
j_lezZf _glbjm2éhgh”"Z|l_ e¥KIN@Z\gudadhlhjuy\ey IKNy~ jZevgiddhg
N 44 ©OHdhgljZdIgkbckl f\ kn_jazZzdmilthdZjh\Z[hIimkerméyh[ _ki_q _gby
]hkm”ZjklI\ _lyfgowugbpbiZe\ggu df2].

ljbhjbl_Igwf\ley ITkiy»* _j did_q_KkI\_goghpba\h”rkl¥dZa\bludjZgZo
Jhkm~Zjkl\ _g@umitbklib]Z20330% hl <<I| ijbg_fkZfZagZqgbl _evhEy
]hkazZzdmihjih*mdpbtb_gghhfure_gghdiihfie dkx\ur 50%, Zbo"hey
jZkoh gk [x~ ™ _1&XhklZ\eyhjly " dd.

Kbkl _ faZzZdmilmkims kl\ey[xfZy lgufmqj_ "~ _gb\wyh\j f ggmkeh\byo
ihkj_~kI\dhlhjuorz_lkyraz*Zigkm~ZjklI\_gglm ke bjh\ Zgdbhyg h f bahbog b
kzZfby\eyx|lky ckl\_gglugkljmf_glihfZebaZzZplbm” Zjkl\_wghghfbg_kdhc
iheblbdbihkh[d&ZZlwnn_dIb\gugkljmf_glhhfgkheb” 4pbimjkh\kn_jZo
fzl_jbZevdhfba\h*kINZIn"B gZmdklp _evik ZebaZpdbhh\Zpbhgpdmeggh
| _ogheh]lbqg KbmZzevgwahghfbg_d&gdpbhgZevihdpzffzlZzd | r_gby
bguégh]hgbke_gdaBp

< keh b\rbokdhghfbg_ KkdipdZevdguicheblbq_ kadbkeh\bygZdmjk __
ih\ur_gbjy ameviZlb\¢pwkib_dlb\galdbmihgghd evghElgufyley Iky
gZijZ\e _diblbfbazplblbbihevah\Zgbdy Igudkkb]gh\ZghZklghkitf gby
wnn_dlbbgizkoh"h\KfAdkbfZevgudmevIZlhf

Jhkkbckddazdhgh~zZl_eunkBAdmidZdo"mkfzZljb\4Zhebggkihkh[u
hjlZzgbazZpZh mik&fu_ ihimeyjgbadhlhjua wlhaZzdmithZ *bgkl\_ggh]h
ihklZ\sb@&Zijhkhlbjh\bave _dljhggdmadpblhgdbtli[jZzafZdmiZiHeh\bgZ
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Ih\Zjhb mkem]lhf gbkekzZfbfthj]ZgZfAeZklhlhjurhe guh~”*_j b\ZIv
dhgdmj_dg4.bx

GZjy*"kmiheh bl _evgwfdf g gbxkfib\j f ggkhklhyghkbkl faZdmihd
hkms_kl\ey [k Igufbmqj_ "~ _gbywyffzdl jbam glkgbgbhfj_~ e _gguo
ijh[e_filj _[mxskdhfie_dkghfhgby
ijhlib\hj_gb\o&jzdlhjl* _evgagbajfZlb\gupZ\h\ua&Zdlh\ijhyleyxs_fKky
g _iheghflmebjh\zgbbd hlkmlkl\bhrifbpbZevpgdieotykg g¢gyZihjguo
iheh™ _gbc

g_"hklZlhqgub\_gwvmgdpbhgZevghlkgthognhjfZpbhggb&l_fu
h[mkeh\e_dgagbq_kdibhpe fZfmZjzZdIl_jgufdyhnbpbZevgjoZe hh
k\yvaZggukbg_m~h\e _I\hjbl_dewgqhfjffZpbhgduf ki_q_gldhkazZdmbhd
gZebgbilf]j_rghkl\lcnhjfZorhdmf_glhhkdhevkiok|l fZ\IhfZlbazZgbb
ZN d\Zlgaf g _gbayZdhgh”Z| _eXkZ\d& jZ[hlXhijy _gkkhagZqgbl _evgufb
lim~h\ufé&zljzlZzibdg_dhlhjbi_jZpbpboh”blRyeZhkymggmkij_~_e_gb_
gZgqZevghHZdkbfZevgmcgudhgljzdlidakj_ _~kl\htinbpbZevghillZjb
hjlZzgbazjpdal _s_ghhpugghcZdmidbwlhfon h[oh~ gZha\blZ\IhfZlbazZpbb
hnbpbZevighA¢hz

g_kh\ _jr_gkk\hk!l fueZgbjh\Zglbyijhl]ghabjh\ZgdykeZ\eb\Zxs
azZly]b\Zigihdh)h\_»_gdlygdmj_glghpo " mj

hlkmlkiWMonn_dlb\ghhgljhgyZAuiheg_ghmklZgh\e_gbpubdijz\be
jZaf_s_dhkazZdnmhkdtlheygdWW azdZaghgiblu\Zixl*eh” _gbdgki_jlh\

g_"hklzZIhdggh_jbzZevgthgbq khlh ki _ g _dbyl evghlklbazdzZaqgbdh)\
hj]Zghhgljhey

N nbpbhn_kkbhgzZavgthlih\le glgupbZebklh)\

< [eb Zcr_c_jki_dlb\jZza\blbywZdmihdkms_ kl\ey fué  Igufb

mqgj_ " _gbihke “b\Zxkky” mxdbg”™ gpbb

mijhs_gtb_kgylb©[mfz gydjv_jh\R p_evxXZevg_crfhe®_jgbazZpbb
ijhp_"mj

NZevg _crBgl _JjZplgyhjfzZzlbtgjliz\h\hc[Zau\ klhjhgmijhs _gbly
mkljZzg_dihgnebdddpbhgZeagdbgh”Z| bdvkMmgZjh*igdbbe

jZa\blwe dljhgigegthsZ~"hdyjh\_" gdxdmithddzZb[hajhajZqghb]h
hi_jzZlb\gkihkh[jzZzaf_s_ghAddZah\

LZdbh[jZahY | _g_ghhke_ _"gboldhgdmjkiglZkyl fZJhkkbibj | ji_eZ
g_dhlhjuij h[jZah\ZgH9ygZdh_]Jh”gyrgkbkl faZdmithkkms_ kl\ey fu_
[x* lgufmqgj_"~_gblyIfbkkhk s g kh\ jr_oBf keh ghkKlbh[e fu
jZaebqgglhzdl_phlhjuij_iylkl\mxyEZa\blb¥kgh\gufd_kh\_jr_gkl\Zfb
hklZxIkykmlkI\g_IdbghjfZlb\t\ijZ\bekeh ghkbvazZimlZgghjhly_"mj
ijh\_~ _gdhgdmjkgujhijbylbZl1Zd keh ghKlvhgbfZgaZzdhgh”Zl_evklI\z
ihfbfhwlh]h[hevrhdhebqg_kd¥imr_gb&ihevah\kgbfk]h\hjh\ijhqg_
ANZ[h[hcldZdhgh”~Z]l _evkl\h

Kibkhebl _jZImju

1. N_"_jZevgddindg5.04.201N 44 NA j_"hl03.08.2018) HdhgljzdIlgb&l _f_
kn_jaZzdmihdzjhpZ[himkefmgdh[_ki_q_Jdkyn*Zjkl\_lgigugbpbiZevguo
gm ¥ Kh[jZzghZdhgh”*ZI|_&MkP0Z3.-N 14.- k11652.

2. :jobih\F : 1Zmeh\: ?7"bgZygnhjfZpbhddky fZkn_jazZdmihg&
k[hjgbdL_hj _Ibq_klWbjZzdlbqg_kdph[e_ fujZza\blbkh\j f _ggbgZmdb
fZl_jbzZ¥WF_""mgZjh"gghrogighdlibq_kdihgn_j_ gpA0b7.- K63-64.

3. EmdzZrBZ I1Zmeh\: =hkm”Zjkl\_dlygglghdZdmgdp]ldhywkm”Zjkl\_ggh]h
mijZ\e _gby< k[hjgbdGZmqggbkke "h\ZighyajZ[hl@dl8 XXXIV
F_""mgh~rgd¥megighdlbq_kdZgn | g203§8.- K522523.
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FZI\_ \Z K Hp_gdavnn_dlb\ghklbj _amevIZIib\ghtkkim”~Zjkl\_gguo
fmgbpbiZzevgddmilhd mo]Zel jkolgcV [x*  _Igud g_dhff_jg_kdbo
hjl]ZgbaZp®0Oib.- < 13(445).- K23-34.
[Zmeh\: IhgzfZj _gdiK:dimZevgjh[e fdhkm~”Zjkl\_gglmibbjh\Zgby
\kn_jazdm#Whkdh\j_f_gogZmqgdukke "h\DBgbyjZ[hl-d017.- < 8(16).-
K 427-428.

< | H<hedh2@8
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M > 346
KZfhj Jmebjh\ZgbijbgbfZl _evkdhd evghklb

>vydhgR\BVY dmik\J

X ghMjZevkdméZgblZjhhkem~ZjkI\ _igg@dh]bq_hats jkbl |

GZmgguodh\hAblz¥dmik\J *hp_gdZn_~j@Wdhghfmdjz\e gbjz\z2
X ghMjZevkdmtzZgblZjghKmAZjkI\_gghZhh]bg_kdgdh jkbl 12

< klzlvizkkfhlj_buh[_ggh&kdb_ gabjh\iggbibgbfzl_ evkdyhlc evghklb
JhkkbckNheé_ jzZplblyazl_ekbdhex”_gbkehlihbhkms_kl\eebbbgabZlhf
ebp_gabhgglb\ZglZtZd \b " _yl_evghkillbre “Zsdbp_ _gabjh\Zgb_

Dexqg_\keh\Z_"ijbgbfzl_evkddyevgllblwy_gabjh\&@gbghfhgZz\ h

K fhf_glxzZfhlgZqzZz&Xh_ tkfuke _gghbaghby _eh\\H ]7Klj_ fbekd
hit "bg_gKkyazZghhij "~ \k_]Jhkl1l_f glh\ nhjf_h[t_~bdcd yl evghklv
g_eh\ idzZrklzZz\ekxh[hgZb[hevrpmxgghkilvkdhevldea\heyhlemqgldhjZa™h
[hevrbb[tEAu]lh™ey[s_kI\G "~ _ebl _]h *bghebgghd _evghktighba
kh\j_f_ggnbjflzdbb[t_"bg_gBbey I|kyfhj_ Jmebjh\BRgbhj Jmebjh\Zgb_
yley IkgklZlhdkegth gukhpbzZewglihghfbg kdohf ghébyxsbdzZdjyfh
I1Zdb hihkj_~h\Zggjlizaebqgkn jubaghh|[s_kI\BklhdimdZazZgydlhgby
ijhbkl_dzxla kZfhckmlbkzZfhj Jmebjh\BghywaZggkogbf y\l\e _gbe
kzfhhjl]ZgbaZipbkzfhjZza\blbzfhjZza\blbdZzd b ij_"u”“msbihgylby
©kZfhhjl]ZgbalZ ©tky?#fhj_Jmebjh\EZZghb W ey llgy hit_fe_fuihckl\hdf
dZq_klI\WfbgZfbg_kdkhpbZewgihghfbq_kidihkcl _fuH”~gbfba gZb[he__
jZkijhkljZzg _giguv@h”hd hij_~ e ghkZfhjZa\b\Zxskboky fiyley IKkyE
oZjZd!l_jbkldddkljmdimjahlZzgbah\ZgghtdmighWwld f glhklihkh[guo
mklhcgb¥a\b\ZIVkywijb\e _q _glyebk fbgbfZevgujfbl\e g _gb\d rgbo
bklhggbpgha\bley KZzfhj_Imebjh\aghgddj_ gz dhgh”zZl_bvikiItZey lky
dZ&kZfhklhyl_ebddyppbzZIib\gzZyl evghkhvhjziykms _kl\eykiidy dlzfb
ij_"NijbgbfzZl _evKdeixijhn_ _kkbhgZevght evghklilkh” j"Zgbdhlhjhc
yleyxlk¥ajZ[hlw@dklZgh\ekbbg”*Zjlkhi\jZ\bendZaZg'glyd evghadlbd " _
dhgljhawkh[ex”_ghj ffh\ZghdzZazgdg”Zjlkhi\jZ\bH]. Hkh[ulkbgl_j_k
ij_"klz\eykH[hgZkkfhlj_gbkZfhj_Imebjh\Egidyphghfbqg_kldpdkaj_ _gby
H[s_ba\_kbdhkzfhj Jmebjh\2pkkgiZzqZl\hEZa\blbhlghkbl_ egg¥Z\gh
ihbklhjbg_kdwfdhghfbqg_kdjfzZfih kjZ\g_gkrZiZ*gukbjzgzfpr_m  _
\ujZ[hlagdhdh"ohdnmgdpbhgbjh\KZfhx Imebjmhjidgbapbde fg_
f g hij ~ eEgdghitoh® mdzZzazZzgdghfmlbxXnhjfbjh\zg\ hl_q_kI\_gguo
gZmqgguigm]ZdDjxqdh\Z < ~Z |lke_"mxsihgylb kZfhj_]Jmebjh\kgby
wdhghfbqg lihdjiddaj ghtydhee dlibyghmebjh\Zgp » e gpwpdhkZfbfb
wdhghfbq_ Kdbflz{fbajyfh]Af_rzZl _evkl]REm"Zjkl\Zwlhfdhhjr"bga
©k\h[h*"gughd2©]hkm"ZjkI\] glgrhebjh\ZgBfi*j ]mebjhkZlydpdaj gby
NZgghld\lhjZZm~ _§jhf_"mlhgqgwaf_ghflZzddZdih*jZamf _\éhkllZgh\e gb _
nhjfZebah\Zggd\deih\_ "~ gheymdZaZggdbghfbqg_ kKdbolh]. ;he
rbjhdh\wdhghfbq_iledddgihgylbkZfhj_Jmebjht*zZglyghob®kke_ _"h\Zgb _
ijh[e_fkzZfhj_]Jmebjh\zgtbagfh guau]h”hl _Jhbkihevah\zhgogyZqgbgz |
ihgylb®@wdhghfbqg_ K4&fthjh ]mebjh\Zgbg2ghlye rbjhdhl]ith kjZ\g_ghx
kZfhj_Imebjh\XgbfdZlkbhhlI\_IklI\mxlsp@dgbazgKdbqgdhj_ghb§ :ghobgZz
ihrwdhghfbg_kAbHfj _Jmebjh\Egb~ mMhygbfZl@kihkh[gHhKtvdligb gbo
mjh\g_gZjh~ghohayckl\b gjZoblgzijbf_jij_"ijbgbfzZl_evkdprmdImj
hkms_kl\ewiyZ\e _gddhbd wdhghfbq_kuimigod pbkibfhklhyl_elwphfdZo
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h[sbanijzZ\eyxsitzgzZf _IjhbgkljmdpBkihjy _gbgbjfijZ\beaz”zZ\Z_lhao
_“bghphgljgzp_e_\ktZz"bmijz\e_ g[By& 51]. Ijb wihkZfhj_]mebjh\Zgb_
\ur_mdZazZgdhhfl_dklhey Ikpghgbf®kzZfhgzZkljhtdbe k!l _fiheghklvx
nmgdpbhgbjrmZhbkbHhevdil k\hbdgmlj_ggiZzgzf_IjhNZdlbq_ktkl_fz
wdhghfbqg_kafhh_]mebjhigyjlzyamf_YAIHghfghliklvguabkl_gh\ Ih™ _

\j _fy wizZZ\lhghfghklNnZgbq_goigjzdl_Hkgh\gudZdhgh”*ZI1_eddlinf

hij N eyxsbjffhp_kkZfhj ]Jmebjh\iggbdijbgbfzl _evibdhbn_ kkbhgZevghc
Nyl _evghihNey |ky ~ jZevgatdhpl 1 ~ _dZ[j3007 ] < 315N ©OH
kZfhj_]ImebjnmhjfdgbazZpbyoet2 AZdhEKJIH HIf _IbfglhijbgylbrZggh]h
aZdhg¥behlgZqgzZehfnhjfbjh\Zdly &kbkl_fuhkm~ZjkI\_gghjrebjh\Zgby
ij_"ijbgbfzZl_evk\zZjy® kn_jijhbahr_eé_j oh™Ml 1Zdh]HjZ"bpbhggh
bkihevam_#ihtkkh[Xha”_ckl\pwkm~rZjkbZ[bag_IldZdebp_gabjh\Zdgb _
kZfhj_Imebjh\Zgb X Zgkgh\h\hklZInklZfhj_ _JmebjnmhjfdgbazZplZe 2 _
KJH hij_"~_e_iheh  _gbyfbD JN Hkgh\uijZz\h\h]hiheh _gbkJH dzd

g _dhff_jq_KdbbgbazZmpkkZgh\eN gt jZevguddhghll2 yg\Z[1996] <« 7-

NA ©Hg_dhff_jg_ktdpJ@dgbazZpbyore gbAZdhdgzZKJIHIij_~r_kl\h\Zeh
gZdhie_gBhkkbbazjm[_"glpZgZaggZqbl_evigi]zh[t_~bg_d&lnyjt_dIlh\
jugd2\ ijhn_kkbhgzZekbb[s_klI\Zeh bebkjZ "bpbbkzZfhj_Jmebjh\Zgby
ebl _jZImfjukdZazighfg gbhyighkbl _ekdghi ghebygb&kZdhgzKJIHgZ
j_]mebjh\Zigb”ijbgbfzl _eviBlaznq_ dhijhkZhdZau\Zqgllhwnn_dlb\ghklv
kZfhj_]Imebjh\gZodbeybqguua_jwdhghfbq_Kdly¢ _evghklh*bgZdBE\Z _
agZgbfhiglvkhbaf_jbdh_1zf ] _ge kd\h\ KJHy\ey_lkyyaZl_evgub
g™ AZ"2\hlijhk©OGm eb\hh[s_"bgukcZdihgzZfhj ]mebjnhjfdgbaZpbyo
[_ahlghkbl_dvgfimbebbghfmb~mj_"ijbgbfzl_evRkRdlgt_ evghikb”*m
lh\Zjgub nbgZgkh\m&em]®Kth]ezZzkgh2 kIl 1 AZdhdzZKJIJH hkh[_gghklb
kZzfhj_]Imebjh\Zgbyevgubob”h\ ij_"ijbgbfzZl_evk8hdjhn_kkbhgZevghc
ANyl _evghhkilib® e _gu pbZevaddhgh~Zl _evWIHWfDJIJN N_~ jZevgu _
azZdhgi26 hdly[pP02] < 12-NAOHg _khklhyl_ evghgdhhlkI\hI30 ~_dZ][jy
2008 1 <« 307- NAOH[Zm~"blhjktihyl evghhll29 bxey998 1| <« 135NAOH |
hp_ghgghgl_evghhkI26?fZj12003] <« 35> NAOHWe _dljhwg_j] hllBdbRey
2010 ] <« 190NA ©OHI_iehkgzZ[ _ghh8 ~_dZ[j3P95 ] <« 193 NA OH

k _evkdhohayckldhgghi@ZpbbP18 bxey2009 ] <« 190NA ©OHdj_~"blghc
dhhi_jZpbbl®a3 fZjl122006 | <« 38 NAO©OHj_dezfb2"j AZdhigKJHbf__|
h]jZgbq_gkmxm_ckl\bygg _jZkijhkljZgyglkyfhj_JmebjnmhjfdgbaZpbb
ijhn_kkbhgZewvgzZblghdgdg ggdomfZEZdpbhg jlggo klbpbhahgd h\
mijZ\eyxshidnfiZgblr ki_pbZebabjh\Z2gghuaoblZjibg\_klbpbhgghugp*h\

iZ \udbg\_klbpbhgghugp*hbh g J]hkm~Zjkl\ iggubhggmulwmg"h\Ybebsguo
gZdhibl_evghdi_jZIb\hd_JhkKipRI\_gguio gkbhggudig”rh\dj_~blguo
hjl]Zzgbazpbtdj_"~blgbalhjbEIghr_ghBWagbdzZxsk\yalbijbh[j_| _gb_f
bebj djZs_gklZImlkZdbkwIHbo" _yl _evghhllvixhij_~ eyxhky* jZevgufb
aZdhgZfgmebjmxsbihbl\_ Ikl\mx\db'¢ yl evghkdibkdZdboadlhi\n gh
gZa\ZNv " _jZevaddhgR2 Zij_el996] <« 39 NAOHugdp _ggymfz]hl29
ghy[j2a001] < 156 NAOHpg\_klbpbhaotgéZz 330 ~ _dZ[34804] < 215 NACH
"bebsguogZdhibl_evgdliohi_jZIb\Zd®dbf h[jZahf ijZ\h\u_hkgh\u
kZfhj_Imebjh\ZAdtkkbgizr ZgghilZi\dexgzZxkhhl\_lklI\mxiskeh  _gbp
JNbN_" jZeva@ZljhhiglZz2 yg\Z[1996] <« 7-NA©OHg dhff_jq_KdbbgbazZpbyo?
ghjfuAZdhdZKJH iheh™ _ghbi _pbZevgdddhgh”~Zl _e¥kdig » eyxs_]h
hkh[_gghkhbkjz\g_gkxAZdhghfKJHkZfhj_Jmebjh\Ziglt'y evgko_jZo
ij_"ijbgbfzZl _evkdhcijhn_kkbhgZevfhyel evghkith mklZgZ\eb\Zxs _]h
kzfhklhyl _eMg@ubelgzfhj_Jmebjh\hdbykliyatylumakn_ jd _ckli\lghjf
AZdhlgBJH:gZeba ckl\mxsakdhgh”zZl_elvk\h2K"N_eAlw\hhIhf glh
kZfhj_]Imebjh\Zgbey I|kydhfie_dkgufijZz\h\uf bgklblmlhfhljZkeb
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ij_"ijbgbfzl_evkjdihdexqZxsbk _[ghjfuj_JmebjmxdBdZklguZd
im[ebgghlghr_gbjzZ\h\hh[_ki_qgq_¢gBEfhj_]Jmebjh¥ pgiobl kyzkhqg _|Zgbb
bfi_jzZlb\gwo*bkihablb\gwoZk bkihevah\ZglzdjZkl-ghz\h\uolZdb
im[ebqgghijZ\kjudkiha”_cklgl@nh\_~ ghbhayckl\mxsbd_dlh\

Kibkhebl _jZImju

1. HkZfhj_]mebjnhjfdgbaZpbyo jZevgiddigdd1l.12.2007]h~*Z 315 NA\
j_"07.06.2013]h*Z 113 NA>We _dljhgogkimjki@ K©ODhgkmevd X g}

2. :ghoblg ljh[e_fuvdhghfbq K&fthg_Jmekplb fij "ijbgbfzZl_evKI\Z
ghobglj ~ijbgbfzZl_ evk2Qk2. +< 5. £+ K51-56.

3. [2jrh\Z B ¥ KZfhj_]mebjh\ZgbrijbgbfZl _evkbhdéjhn_kkbhgZevghc
Nyl _evphkbagbkijz\h\ Jhkkbb azZjm[_"hfljbeh  _ghd mjgZem
lj_"ijbgbfzl_evifAdhh2014.< 3.

4. Djxqdh\iz< KZfhj_]Jmebjh\dagdbkd) IlglZzgklblmpbhgZeenglZygZIib\Zz
j_]mebjh\Zgdghtbkk "hdwdhgZmdF 2006. +K 11.

5. FZjdbg> G FZkxdG G Ilh"oh”ud nmgdpbhgbjh\Xghbkj Jmebjm_fuo
hjl]ZgbaZadm|[_ "hWf> GFZjdbg GFZkxM GZmqdhhaj gH2015. +«<
13. £+ K 237-242.

6. KmkibpugK Bkke_ ~h\ZghjblhjbzZevgbkl /f: K Kmkibphbhgl ]bhg
WdhghfbdBEpbhehi2008. +<« 2.

¢ F WovydhgR2ZYdmih\
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M > [346
=hkm~Zjkl\ _jgdmebjh\Zigb”ijbgbfZl _evkdhc
Nyl _evghklb

DZjih\Z : Ydmik\J
X ghMjZevkdiméZgblZjphukem~ZjkI\ _iggZdh]bq_tdba jkbl _|

GZmgguodh\hAblz¥dmik\J ~hp_gdZn_~j@Wdhghfmdjz\e gbjz\z2
X ghMjZevkdmtzZgblZjghKmAZjkI\_gghZhh]bg_kdgdh jkbl 12

< klZlv_jzZkkfhlj_ogdZijZ\eyxs2y yl_evghkdikm~ZjkNZzZj_]mebjh\Zgbb
AN_yl_evghkbgrb\b"mZevdguotijbgbfZl_e_ k& xjb~"bq_kdbebp \
ij_"~ijbgbfzZl_evkdhcevghklb

Dexqg_\wkeh\Zj_"ijbgbfzl_evRd¥ly evghkdikm~Zjkl\_gglmebjh\Zgb_
azsbigz\ wdhghfhpz\h

F_klbjheyhkm”~ZjRIwdhghfld ~hikljZzghij_~_ey wky _dlb\ghklvx
ijbf gy fuof f_ j f Ih~hb kj_"kIl\ Jmebjh\Zgblyfhsvxdhlhjup rZxlky
khpbZewglihghfbqg kbdQuazZz”r"Zagbkh\j f ggm&eh\bgyZoex"Z kdybe gb
Jhkm~ZjklI\_gdpfalh cki\bZwdhghfbqg_kjdhip kkéi_gyxlkkjl]ZgbazZpbhggu_
nhjfulazbfh”_ckllhem” Zjkl\_lgiddghkohayckl\mxdtbdlZfiphbkoh”yl
kms_kI\_ggkt\b]b\ p_eyof_ozZgbafZiiZzjZl_mijzZ\e_gbly khqg_lZgbb
]hkm~Zjkl\ _gbhjjinghqghlth oZgbafh\]mebjh\Zglihh h[sZyl g~ _gpby
0zZjzdl_ftedhevrbgkkiZzgjza\blwadhghfbdhc

DZdhdzZzau\gzZidlibdaghqggwdhghfgdZihkh[@XIhfZlbg_jkdimebjh\Zlv
\k_wdhghfbq_kdbhpbzZevgjhp kku bgl_j_kXlo Jhh[s_kI\B dZ ~h]h
1i1Z "ZgbgqzklghkiBb wdhghfledfhckljZzgg _fh _IghjfZevpgha\b\Zlvky
_kephkm~Zjkg\h[_ki_qgloHhlI\ _IklI\mxsdyw|h]mkeh\hylh]hb\ _ebdHBev
Jhkm~rzZjkij\Zza\blbjp "ijbgbfzl_evijl\Zijbgbfzl _evkdydyevggKlovh"blky
th?j_Imebjmx®ldthhj*bgbjmxsbdkli\bhj]Zzghlhkm”ZjkI\_gohiZhe _gby
ij_ "~ eZmoiheghfhghb¢ "mkfhlj gawahgh”zZl_ evdlhhd ihkj ~klI\_ggh
ihr"jZzamf_\WwWdhghfbq Xda ckl\lhkm~rZjkdZdjhba\h”~klihj_jZ[hldm
j_ZebaZpbxevkdhohaycklijlygm@dpbkujvy b ijh~ h\hevkI\Zy 1Zd" _
ijhba\h~kl\-lgglgbqg_kdhkem b\Zgb fZl _jbzZeVvgbgbq_kdhj_ki_q_gb_
Zljhijhfure_gdhjbha\h”klI\Z

AzZr"ZqZZidhjh]Imebjh\AgbyxlkyZ[bebadbpBg\blZ]jhijhfure_ggh]h
ijhba\h~kI\A[_ki_qgq_gbjh*h\hevkl\_gghahiZzkghkdbZgu memqr_gb _
ijh~rh\hevkI\_dgghKki_qg_gBk e gty”_j Zgiedhghfbq_kadpgh IfZ ""m
k_evkdbhayckl\bf*jm]bfthljZzkeyfwdhghfbdklpeb  _gbmjh\g_%thoh”"Z
jZ[hlgbdhk%_evkdh]ldhhayckI\B ijhfure_gghklbaZsblzZhl_qg_kI\_gguo
lh\Zjhijhba\h”*bl\ekno j Z]jhijhfure_ggh]lJhba\h”*kI\Zhkm"ZjkI\_ggh _
j_Imebjh\zagmlldhfie _dkjazZzdhgh”Z|_dwkdbhegbl_evwgwo®_ [ghjdZgh)\
\eZklhkms_kl\ey gfzickgh\ghjfZzlb\gujZ\h\u@dlh\ p_eyllZ[bebaZpbb
kms_klI\mxkEhpbZewgihghfbq_kidkilc fgyZijZz\e _ggwa kha”Zgbkeh\bc
pb\bebah\Zgghmhlgdpbhgbjh\ZgbgZz hij_~_ e _gmhjfu kh[kI\_gghklb
ohayckl\mx&kbwo[t _dlIth\ ijZ\bemijZ\e _glkharzZgb oZgbahgd ki _qg_gby
bkiheg_olyckl\_ggbhph\hjR\Zsbhgl_j_ khiyz\ihlj_[bl_em&lZgh\e_gb_
KlZzgrZjlt¥_j ij_"mij_"~_d&bhjh¥_""mj_"ijbgbfzl_ewfhljZl _]bg_kdh_
ieZgbjh\ZglZmdbgZmelglogbq_kdpnh_kkZ j_r_gbfZdjhwdhghfbqg_kdbo
ijh[e_fijhihjpbhgZevgBEkMolbydhghfbldbfiuwdhghfbqg_kdhk]lBh[t_f
gZpbhgzZevighbla\h~ki\gd _rg_wdhghfbk\kdlljZgumjh\_gZgylhlklb
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khpbzZevazZgblgzk e gbhy*LZdbh[jZahkihfhsvxlhkm”ZjkjhWbkoh”bl
i_j_jZkij_~_efhybjbZevdedlkha”rz dkygdmj_ gkgZyZwdhghfbjdighd
h[_ki_gb\Z dkw[oh”"bfiné _jZIb\ghkgnhjfZpb _mf _gvrZxllkgy ]Zlb\gu _
ihke_ ~klI\byyl _evghlkld_evguj *ijbgbfZl_egZjmrZxsbwoklZgh\e_ggu_
ghjfu hkms_ kl\e _gbyj_ "ijbgbfzl ddwk ~ yl evghklbJ ]Jmebjmy
ij_"ijbgbfzl_evkdwixevghhkm”Zjkl\hebamihke "mxsdZijZ\e_gbyf
\haeZ]gXl [ke_"mxdsitkgh\gmmgdpbb

1. KharzyghyjfzZlbvgjiz\h\mpZamhkm?*ZjkZ\ehjZ[ZIlu\WijibgbfZalzdhgu
b ihcaZdhggwdlu hij_~ eyxsbijzZz\Z kh[kI\_gghklp ]Jmebjmxsb _
ij_"ijbgbfzl_evRkRdmix evghilvki_gb\ZxdBq_ klifh*mdphblmebjmxsb _
highr_gby "mm[t_dIlZfb*ijbgbfzZl_ evkdhcevgbklb

2. HdZau\Zyebygb gZ hi_jZlbghayckl\_ggMmyl_ dxkdv km[t_dlIh\
ij_"ijbgbfzl _evkédhygl evghkdb bkihevah\zZghvdthghfbqg_ kg¢lbegz]h\
mklZgh\edygblihrebgebfblhbgub]jZzgbq_lgélghhsj_glbd¢

3. H[_ki_qgb\kKhh]h kh[ex”_gbjZ\h\uoij_"~ibkZghgb hkms_kl\e_gbb
ij_"ijbgbfzl _evkfihgl evghlgbj akbkl _fndhgljhesghbabhgguo]j
Hkms_ki\lgewkm" " Zjkl\_dlgglghegyz”amhglhkihkh[kI\m[_lki_q_@&Zxhgghklb
ijbhkms_kl\eijghBbhjbgbfzZl_evkdyc evghikhd _~ gbh\ _jhdl_yl evghklb
km[t_dlih\ *ijbgbfzZl_evkdwnlc evghidihp ~f Nuiheg glhbfybh[yaZl _evguo
lj _[h\Zgldclh\ZjzZfiz[hlZfmkem]\ZkhhlI\_IklI\bbjbgbfz_ fufdhjfZlbtgh
ijZ\h\ufBdlZfb

4. H[_ki_gb\aZsblmjz\ b bgl_j kh\k_o km[t_dlhbh mqgzZklgbdh\
ij_"ijbgbfzZl _evkdlyd _evghkjb wlihf\Z ghhlf_Iblvglhj_]Jmebjh\Zgb_
ij_"Nijbgbfzl _evkdly¢ evghKIb [he_ rbjhdhfkfuke wdhghfbdb" |
hkms_ kl\eylhlewdgZhkgh\ykghujzZ gghdikm”Zjkl\_ _gwhhcghfbg_ _kdhc
iheblbddhlhjZgy \k_J*" _I[ulvg_Idknhjfmebjh\lZgZz~e_ “ZslkffjZahf
hnhjfe gtzij " e odHBl[bevhgd] ~"kdZamglZ]h\hjbh g cdZd _ebqgbg_
©i_j_f_gghaZ\bkysht¢ dhgdj_lghcZevgtkkdbImZplgZ jugd_j_rZ_fuo
]hkm~rZjkigBEfZggwlZiaz*"bankeh\h¥a\blbyhgdj Igughqggidghr _gbc
ljb j_r_gbhb Imebjh\Zigb%¥ijbgbfzZl _evRdlht evghklkbm"Zjkjl\hzZ Ib
kljzl_1bg_kdbZqgb

1. Nhjfbjh\zZzgbkm”ZjkI\_§gh]lhl Z

2. H[ _ki_q_gHEpbhgZepgaltizkgtkhphjhgukljZg=hkm~ZjKIhk gh
h[_ki_qgbjx\d[_ahizkghkZ\Vh]hz ~*Zgbgks kI\WzZp_ _ehbf\k _d&m[t_dlh\
jughgqgiwadhghfbdb

3. H[_ki_q_pkm~ZjkI\_bopo kI\_gguo Njbhjbl Ihwdhghfbg_kdhf
bkhpbzZevjghaf\blbkddZ[bebazhyg hfbldbmklhcqgbj\a\lbllwdhghfbdhi] »Z
Akib]Zxlkyih~r™ _jb\ZxIg¥hilbfZevgmiih\ghkgh\gdZdjhwdhghfbg_kdb _
ihdzazl _bBpt f\Zeh\h]JdhwZpbhgZevghMndlgdZpbhgZevyguachmjh\_gv
bgneypbb [_ajZ[hlbpad_nbpbl[x~" _1Zb ~j ihkj_~klI\hfjh\_~ gby
khhi\_Tkl\mxs_ebkdZevghabgZgklkdfh*"blghc gZmeglglogbq_kdhiz
bg\_klbpbhgyoeitcbdb

4. H[_ki_q_a@lzygylhlglbk _e_dlfyki_qg_#gbpbZevghsblb khpbZevghc
1ZjZglbbmldhlhjht ]ZjZglbjh\Zghglhfki _q_dhkbgZ[hlZxsbfdgbfmfhf
aZjZ[hlgie&lui_gkbyfith klzhklbb bg\Zeb~ghiklkh[byfith [ _ajZ[hlbp _
h[_ki_q_gZmebqgum*h\ihfhsbfZehbfmsb¥ hkms_kl\e_kod _dkZpbb
nbdkbjh\Zg\dwod *hk\yakbgneyplbl c*

5. J_ZebaXpbhyh?iy_"ijbgbfzZl_ewbkdhgdmj_gpddblulfhghihebafz
jughgghwedhghfbdlhgdm) gphybgoahkgh\gyolmebjmxdigkljmf _glh\
Dhgdmj_gplkyghigh]j kRE\k_é&n_jZamdhghfbldgazZzklZ\eiyjhba\h”"bl_e_c
lh\Zjhbh mkehg_"jylhk _gh\hbi_j_ _~"h\hmemqrdlZq_klifh*mdplkigh Zlv
ba”_j @z ijhba\h”~kl\h
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6. AZsbhdjm Zxskjc *bihevah\Zighbyh~rgufjo kmjkZfb

7. Khex”_dpZd\hihjy™"shXg _rg_wdhghfbgd¢_ kdhevghjklbijbgbfzZl_e _c
bbghkljZzgdiglh klbjh\Zgby

LZzdbh[jZahffhkm~ZjkI\_pggmebjh\Zigb”ijbgblfZzevkdhcyl _evghklb
aZdexqgZ \lkyh[ex™ _ghgzijbf _jlj _[h\ZgbmklZgh\e gokan”Zjkl\ _ggufb
KlZg"rZjlzilh_ki_gb\zZxgbahiZzkghkhi¢mdphB[hlb mkeméyhdjm Zxs_c
kj_~u bagba”hjh\vihp bfms_ kI\Ex® cl| _ogbg_kdmx»xgnhjfZpbhggmx
kh\f_klbfhkhazbfhazf_ gy_fhktmdpbb~bgkl\h Ih*h\bo dhgljhel
fZjdbjh\dbh[yazl_evgy_[h\Zgbyd [_ahiZkghKh\zjh\ jZ[hl mkem]
mklZgZ\eb\kZfgblZjgbfb | jbgZjgujffb\bezbbghjfZzfbl ~ glhihalhey |
h[_ki_qgblwhhI\_Ykixsb_mkeh\b¥ey ghjfZevgh]JEa\blbwdhghfbdb
ij_"ijbgbfzZl_ evkdZklgh[k].b

Kibkhebl jZImju

1. =m[bg ? | =hkm~ZjkI\_gghlmebjh\Zghbughgghcwdhghfbdb
ij_"ijbgbfzl_evifRAVh\uijh[e_fu 2005.K 9-30,32-33.

2. DhjrmghGZF B\Zgh\ZLIjFE*ijbgbfZl _ evikdhhF 1999. K 150.
3. K_fudbg <=hkm~Zjkl\_dbgtjheZij "ijbgbfzZl _evkdhk evghKlvx
GZmqddevfZ@ZDib. < 8(10). K1301.

« D :DZjih\g€ JYdmih\
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M > 342
G _h[oh”bfhkdl_g gdhXdZazZghy kimie gby
ihkyl]Zxslgzba[bjZl _evgw\Z]jZ ~"Zg

DZjydbgv

Gh\hdmag bgkblelmibebZe
N=;HMHOD f jh\kdmEm~Zjkl\_ oghol\h jkbl _[Z?2

>ZggkyZlvigkdjul\Zkmsghkjk[e_fudhlhjayZdexqzZ \lkyf qlhljZz " ~"Zg_
hkm ~zggdj kimie_dbkylZxsgpbal[bjzZl_evigd\gdjZ ~Zghkehl[ulby

gZdZaZmgfbxlk\h[h~rgabklndil_f _ijZ\hhighr_glmgyMgh\kha~Zm]jham
bogZjmr_gby

Dexq_\ikkeh\zdhgklbImpbhigghh ba[bjZl_evgjh@_kkn]heh\gihZ\h
iZkkb\gtha[bjZ|_evjghh

<\_"_gb_

Ba[bjzl_evgjZ\h]jZz "Zgy\ey |IK¥Z gufb g _h[oh”bfbfgkljmf_glhf
AN fhdjzIBW _ggithkj_~kI\Hh\_~ glbfhjhyZk_e \ahZ Z khNhxhabpbx
lZd \eby dzZ*"Zevg_ crhkhmx*vkhh _ Jhhkm~ZjklhavlhfmZ ghkha”zliZdb _
mkeh\biyb dhlhjudj]l]Zzgbazpbiyh\_~_gBu[hjh\\ Jhkkbckdhc® jZpbb
h[ _ki_dEKl h[sjZ\ghijyfh blZcghhe baty\e]jgb"Zg

FZI _jbZenf Ih~"tbkke ~h\Zgby

GX _JhrgyrdbgMDINazdj iekel "mxkihklZipy kimie _gbc
<hkij_iylkI\h\Zgbms _kl\e_thbxbjzZl_evdguo bebjz[hl_ba[bjZl_evguo
dhfbkk(h4l M DI N

1. GZjmr_gbihjy*dZnbgZgkbjh\ZyplaybjzZl_evghzfiZgblzZgrb~rZIZ
ba[bjzl _evgh]h "bg_gbByyl evghbkigbpbZlb\glhmiiu ih ijh\_~ gbx
j_n_j_g mighEmiiunqzZklghgdh\j_ g "{@4Z1MDIN

2. NZevkbnbdigbyzl eviduwanf gftt\dmf_gjlhn _j g~ (h4ZM DI N

3. NZevkbnbddpbghehkh\{pBay MDIN

4. G_aZdhgqu”~Zgd ihemq_glha[bjZl _evgxljde | gyxee | _gVyey
]JhetkZglmy3u[hjzZ®»42.2 M DI N [3].

< "\ma&lzZlvyg k11411, g b3 k1142 MDJN ba\ur_mdZaZgkgbkhd\z
kZgdpblzlvpZzebqg_ kllbhdHgZdZaZhbdebr ghjZ\ZaZgbfzZivj_~ e _ggu_
"he ghkdibmzgbfZlkkiy » e _gghyxl _evghlKimsghlellyr _gbyZ\AazZgbfzZlv
hij ~ e gflhe ghkibblebazZgbfzZlhky * e gfhyel evghkhkdhbllhf glh
mklZgzZ\eb\zZaZkjy 1gZ hkms_kl\e_pim~h\uaoamgdpb\c “he ghklypZ
]Jhkm~Zjkl\_ggemc [\ hj]ZgZfo klgh]kZfhmijzZ\e ebyazZij ZazZgylb _
hij_ ~ e _gdghltn_kkbhgZebghdbghc® _yl evghkbAiAggudb” gZdZaZgby
mklzgz\eb\gXjkhghlh*gh]h”*"Zhiylbe _LVdZq_khkgh\ghbhh g ZdZza gy
kjhdilr_klId_kyp~hlj_oce_AdzZq_ktMhihegbl_ewbhlhZzdZazZighyZebqgbb
\ hilghr_gHpz *ZgbdBEkkbckdhc* jZzpbdmib\r_)hkbem r_gbkm~"&E
ebr _gbhhjzZ\ZazZgbfahkm~Zjkl\ _lgyguebfmgbpbiZevhphe ghkib q gb_
hij ~ ezgd&khhl&lh]jz " ~"Zglggfh™ _l[ulvazZj_ ]bkljbjh\dhgg_ kthZg~b~rZlZ
_kebhehkh\ZzgZ \u[hjZzo hj]l]Zguhkm”Zjkl\_dgB&lbhj]Zgu _klgh]h
kZfhmijzZz\e kaqbyyehkKhbkl_qgq_ogbhh]kjhd2 k . W@ gZdhkebkl_q_gby
lZzdhlkhjhdZjz "ZghgjZ\ \gh\vazZj_]bkljbjh\AldZygy kldZg*b~rZAalZdbf
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h[jZahlf_ hj_Ibqg_fikhdblkeh blvikdzZybImZphiygAu[hjZex[h]mjh\gyph
kh\_jrb\r_ij klmie_dhhemqgb\r\ dZq_kldZdZaZglbry ghijZ\ZaZgbfZlv
hij " e gf@hbe ghkblebazZgbfZiwhky ~ e gfyhgl evghkivxd ke "mxs_c
hjlZzgbazpbhjh\fh | hli[ul\gZdZazgjbl g*h\AQX\u~\b _gh _dzZqg_klI\_
dzgr"b*"gEXu[hjZohkdhevaddmj _dZwlR aZdhiglkmlkl\mhibfhwlh]bgu_
hkm ~zggug y\ey\rb_kdZzg”r"b”*ZIZdh gZmrb\rb_ba[bjzZIl_evgjZ\h
ijbgbfZxsbmqgZklbh_hj]Zzgbazmpaljbjzl_evghib_kkZf_xlI\hafh ghklv
\_jgmlvky _ "g_¢jhn_kkbhgZewghgheé¢ yl evghkhbhjZy ihkj_ ~klI\_ggh
k\yaZigza[bjz|_evighp_ _kkkikfkzavIAh kh\hdmigihkdlbau\gd_]1ZIb\debygb _
gZ h\_jbljz *zZdijh\h~"bfufu[hjzfzlZd wlhy\ey Igy “himklIbfukbem
\Z ghkNbijZzZ\h\hkbkl_flZzdh]hgklblmlZdu[hjuJd_r_gb ~MZgghtigh[e_fu

\b blkkyms_ kl\mxidapbphbyhl]eZkghhjhebpgZjmrb\riba[bjZl_eviga\Z
1i1Z "Zdhe gwebrZlvkywafh ghkba[bjZIvkhnjlZgydhkm~Zjkl\_geghklb
hjlzgt_klghKzfhmijz\e lghdgZijbf_) ba[bjzl_evighf <_ebdh[jblZgbb
khn j"ZIky N glhylhf glhebpzhkm ~zggaZij_ _klmie_ gblyjjmbhmgghc
gZijZ\e_gghkléb bghc \b®» gZjmr_gbpal[bjzZl_evghhdhgh”*ZIl_evklI\Z
ij_"mkfzZljb\Zxestbrc glk\h[h*qiZKjhdhe ljzof kyp\\l g _githke ~glgbb

e I[_aijz\zazf_gwzdZazZybe gliulvebr_guzkkb\gltd[bjzIl_evglZ\Z

> k .l@"eZ]Z ilkkke ~h\&Zym[_"ghfmlmazdj_iwxij JAu®\b _gb_
dzZzg”r"b”ZAbjhjgudhe ghkl\ bj]Zzgdokm~”Zjkl\_vehikclb hjjZgZoklgh]h
kZzfhmijz\eijptkyh\ _jr _ghdbfdbpZip kimie gZgmrZxshba[bjZl _evgu_
ijZ\4jZ "Zghkkbckdheé¢ jZpBkohhywwlh]ke ~mmKklZgh\ijy ~ ezggh]h
jhrzZbatylblyaba[bjzZl_evgdW]jZ ~"ZgnklZgZ\eb\ZkfFB2hDhgklblmpbb
Jhkkbcktlhe jzZpbblhjzayzdj_ieyjZhNhdZ "hQhz "dbgdba[bjZ|vkyulv
bal[jZgg[@]f Ihfbfhwlih]lkhlhbimklZgh\dZv)j dZaZzgylighn_kkbhgZ éwbgha
Nyl _evghkbvxhjZyg ihkj_ ~kI\_KgmZdkZhkms kl\e dhpZ¥irZgZflbo
ba[bjzl_ evigaoveybpkh\ jrb\rbi¢g_klimie gy jba[bjZl_ evipE\Z<
k\yabwlbfi_~Zdlbjh\EZgdpblZl 141.1 b142 MDIJNb baeh bV\ke_"mxs_c
j_"Zdpb®«ebr _gbijZz\Z azZgbfzZIvij_~ e ggthe ghklbebazZgbfZlvky

hij_~_e_gyhydd_evghklikjhggh?
<u\h?u

J_r_gbmdZazZgigtmjee _fukh\_jr_gkl\h\Zgbts klI\mxs]behligh\h\hc
kbkl_fuw nhjfbjh\Zglkh\j_f_gghflhoZgbatihgljhey i_jbh”ijh\_~_gby
ba[bjZl_evigdfoZgblra\heb|[_ki_qblZebazZpdjpZglbjZ\bk\h[hd_eh\_dZ
bljz "Zgb\gjzZzfdZlwa[bjZ|_evghph kkZkljZg_gb*h[gh]h”Zd Zae hKu
g_agZqgbl_eMygulkhihkihkh[klI\mZevg_cr wohhghfbg_kdkhfpbZevghfm
iheblbq_kdBamblghkm”ZjklI\Z

Kibkhebl jZImju

1. DhaehAZB DmlZnHg?Dhgklblmpbhjgdhlhkkbg f5ba? F 2017. %
K 578.

2. Jhkkbckdtzy jzZpbnhgklbIm@a®ey). Dhgklblmpbikkbckdhd&N_~_jZpbb
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3. JhkkbckdNy* jZpbW]heh\guwdh”_ dkhkkbckdMcr jZpbh dkl@hl
13.06.1996] < 63 NA \j_~hl29.07.2017] // Kh[jaZzdhgh”*ZI|_&RkN\Z* _jZpbb
+1996.- < 25. +K12954;2017.- < 31. K 14799.
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4. Njheh\z: G_dhlhjaki_dljga\blmyhgklblmpbihgghihkl\_IkI\_gghklb
aZgZjmr_gbljfbal[bjzl_evgjgWa/ <_klgbHifkdh]imgb\_jkblKIZby
©1jZ\h-32015.- < - K253.

< J WDZjydBRaels
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M > [346.7
Jhewn[s kI\Zh[_ki_q_gédbkghkljzgheZklb

D\hg =
<eZ"b\hklhdk&bc*Zjkl\_omgbé¢ _jkmdhghflbé&bj\bkZ

<hijhi§ZkkfZljb\Z _ddébihk\ys igZ\h\hffmoZgbahm_"_e_ ¢gdFZkghklb
]hkm~ZjkI\_g\@lZklb Z 1Zd" _ijhy\e_gbijhajZqghkhh]Zgh¥_kligh]h
kZzfhmijzZ\e _gby

=eZ\gZph[e_ fzZhij_ "~ ey Vky[_ki_q_dbBkghkybey llbynhjfZpbhgguf
hk\_s_gblZAddZdjhke_ "b\Z _ifkyZyk\yavf_"~njeZkghkbvijhajZqgghklvx
JhkmA”rZjkI\ \@edgtkdpZ _klighrhjh\g_

Dexg_\keh\Zhj]Zzgd_klgh]lkzZzfhmijZ\e_fybgbpbiZebllhkm~Zjkl\_ggu_
hjlZge ]blbfghlklkm”ZjkI\ \ggtdb

E ]Jblbfghklwlh\azbfhk\yavingzZjh~ hfiheblbdh® j idheblbqg_kdmx
e_|blbfghkjlivbkoh~ihemq_d&kih]eZkbkh\_jbw h[s_kI\_ggdbkl_fq j_a
ihjy*"hdh~"gbg _gb@lh[u*rh[blvky[s_ kI\ _gghijhyr"dg h[oh”bkh_~bgblv
\eZkbigzZjht zdbH[jZahithy\blkys_ klI\_gdBEffmgbdadbuogk!|Zgpbylhju_
kfh]nmhl[_ki_qgble_kI\_gdhgy~hd

Ilheblbqg_ k\®eZkly\ey Ilgylhevdm[ebggbbb\eZklgh&ZdlZdm[ebqggZy
\eZkWey lleyZkghke_~h\zZ|_éeghblbfghc

> yl_evghlkkwm”ZjlklXXbkibiNheBjZz *"ZdhlleZkghkkEdzZzd _fk_jv_ag_ _
ijhyley llegkghklI¥® fhdjZlbdakm~ZjKl\h

<kImib\rbt aZdhggkitxenN "~ jZevgauxdh@H[h[_ki_q_ og¥kImid
bgnhjfZphd_yl _evghlkkim”ZjklI\ _lgjdgibhjljZzghil\klghklZfhmijZ\e _gby?
dhlhjulb kfh] mklZgh\thkgh\mghr _gbkdyaZggwho ki _qg_gb hfklmdz
bgnhjfZphd_yl _evghkldghhkm~Zjkl\_gghimijZ\e gby

=eZkghKlivkm~Zjkl\_ogelZ&lbjhy\ey llkgyZ bgnhjfZpbhgghé _ijb
bkihevah\kgblbg! jg[2]l

DzZtu” _eyZ\lhjZaebqdldl ¢ ; :~Zfhdh\eZ\gAd¥Y"ZlyjgZgHh\ klgh]h
kZzfhmijz\e "geygZhklhyWvhf glh[uwWzZ ~utjZz ~"Zgblg]\ebylgZj_r gb_
hjlZzgkZfhmijz\e _gbegb fhdjZliblggweljhgghwlth|[e Jgblvyl evghklv
hjl]Zzghi\ZzddZd _aZ\bkbhihf_klZbl_evkIhaZgylhiglbk e glZy~rukfh |
\ukdZak\nfg gbokihev&miogl jg |

G _lzd*"Z\gluehh[jZah\Zidglyylb©Owe dljhgfgugbpbiZeblghthghd
kh Ze gbxhemgbdte gh\gbfZgbyoh ~ glbgl jg ZBf ggwme dljhggh]h
his _ghty]Zgkljz ~"ZgzZzWdigh\utblh@gZa\blblykm~Zjkl\ \edgtkdb

We dljhgfmmgbpbizettwlH oZgbezZzbfh” ckh\bZghhkm”Zjkl\ _gghc
\eZklbljz ~ZgZfb

[IhklZgh\e|IlgB\bl _evki\B5 Hn_~ jZevghe \hih]jZff ©OWe dljhggZy
Jhkkbntj_ N elneeh dljhg@Zbfh”_ckdjpZghhkm”Zjkl\ \gegltdb

Bkihevah\2gd dljhgghffflmgbl _1ZgZf_klighimjh\gy\ey IKfievrhc
ijh[e_fhwlk\yaZgghhevdHid fqglhijbkmlkl\tfoghhjfZpbhaggZpZfhlghklv
Kj _"bhkm~ZjklI\_ggmoZslgionb k | f glh"ZgghyjZkdehohbgZgkbjm _ I|ky
fmgbpbizebl[3]Zfb

Lzdbli[jzahffh ghk” _eZAlw\h”qlhijbhjbl _flmgbpbiZebthlew glklZ\blv
i _j_Mdgnhjfbjh\ZghZK e bbyklitak\h %€ yl evghklb

K\yav\b”A \hijhlI\_lihfh _ljz ~*ZgzZhigm\kI\h\&Zb gl _j Ziglg\h kk
klhjhgiihkm”ZjklI\_dguogh\zZ 1Zzd™ ~ZkNhafh ghkijpjpgbfZlmqgzZklb\_
nhjfbjh\Zgihleblbdb
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Qlh[ubgnhjfbjh\Zgphbkoh”beHhe ghh[t_f_g_h[oh”bitklZgh\blv
lj _[h\ZgykZclZfmgbpbiZewjgudah\Zgahd ggdhh[jZIghkdyabjZ\bezZf
gZoh ~ _ghyZcl _

>eymki_rgh\h* _gb¥clAVY _ckl\bkms_kl\eplvmXjZgkeypdbkk "~Zgbc
ZIZd im[ebggkuieomrZgbc

DZdkgblzxlfgh]b_xjbklu wdki_jlgufibgklblmlzZfthe guluklimiZlv
his_kI\ _ggzaeZlu

DZdnhif_qZghkkbckditbd&kZl _ewxjbkl: < B\Zghwh[s_kI\_ggzZeZlZ
km[t_dlhwlhihklhygdhckl\mxskk\_sZ|_ evgu&gdhlhjub[_ki_qb\z _|I
\azZbfh”_ckfl\b"mj]ZgkfZfhmijZ\ebpjlzy"ZgzKkim[t _dlh\

Y\gufijbf_jhfkem bH[s_kI\_ggZeZlg kim[ebEBBjbcWelZddZd _
Nyl _evghklezf_glbjmhilkyevgafZdhght29 Zij e3008 ]| N 26A H]
H[s_ klI\ _ggilZezZlJ kim[ebRdbjbcWe J_kim[ebhdZ gZdlb\gh[t_~bgy |
bgklblmiZ ~Zgkdhm[$h _kI\Zewnwhfbjh\Zghys_ klI\_ggffy] hg b[#].

BgbpbzZlb\ghHkZv~rZd fZeuolhjh”"Zb k_ezZodhklZlhgfheZihwlhfm
knhjfbjh\zZHys_ klI\_ggheZlhng _dyh[e_ fZlbqggh

N " jZevauddhkg - NA ©OH[hkgh\A¢s klI\ _ggdhlgljhaylhkkbckdhc
N " jZpbbfhlknhjfbjh\alps _klI\_ggthgljhaedZ[hlhitj]Zghe Zklb

Ohl_ehkiv*h[zZ\blylh"ZgguxcZdhlggb™ Zebg h[oh”Bhfh kibaf_ g _gby
hlghkysbd kys_ klI\ _gghifngljhex

H[s klI\ _ggdicgljhéwne [ulvrhklZlhgpghajZqgukZlZd ~he gldlv
\hali " ghkhf Zeh\Zgby gbkhkm~Zjkl\_mguo *_ BPhc

LZzdbh[jZahf_h[oh”bjfdha\b\ZIbgnhjfZpbhgdmevimjmklZ\bl_e_c
]Jhkm~ZjklI\_§gbhkllgzf klghfmjh\g2eyih\ur_gbyeZkghkdbhldjulhklb
iheblbq_KelZklb

Kibkhebl jZImju

=

:jmixgyd WDhgklbImpbihggh\hklZInbkgklbImis_klI\_ggthlyljhey
ijbhjlZzgZlokm~ZjkI\_\eddkdlom [t _dlHkkbckNheé¢ _jZpBblhj_nbk..
dZg%jb”gZnl@.00.02.F 2016.- 122 k

2. <Zg_H GWe_dljhgdmgbpbizZebimlbbgnhjfZpbhgdakibfh”_ckl\by
hjlzgh\klghkizfhmijz\ekghBk_e_¢bKH\j_f_gdhz\h2016.< 4. K59-

62.

3. =jb[< <|H[s kI\ ggkih\ luiZzeZ|lWZdexqg \thgklblm&azZbfh” ckl\by
hjl]Zghhkm~”ZjkI\ \egtkdbbgklbIm]hAd " *Zgkdh[$_KkINZXjb kI2015. <
12. K 80.

4. AZdhlg kim[elddhjbcwehl29 Zij e3008 ] N 26A H[H[s_klI\_gglAeZl _

J kim[eF@hbaV e/ Kh[jZghZdhgh”~Z| _évkinZ[e Fdb aV 008. < 5
(1). K 1240.
5. Fbo_ 3 KH[hI* evgZhki_dlZojZz\h\hf_ ]mebjh\Zighbgpbi¥eZkghklb
f _kighkiZfhmijz\el// &y bgjZ\h2009.< 3. K 42.
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M > 341
AZim[_ “giizdibdbzZ\h\h]h Jmebjh\Zgby
ij A"KIZ\bl_eviglZizbf j = jfZgbbNjZgpbb

Dh\Zez\Z

<helh]jZ KdgkdbImljZ\e gblebZiizkkbckAHE" fhdjh " gholhay ckhb\Z
JThkm~ZjkI\ lgeghcfigb1j_ab” glhkkbckNheé jZpbb

GZmgguacdh\h” bl _=lvgqZjhB *hdlhkjbrbg_kdBmAahdlhjvdhghfbq_kdbo
gZmihn_kkHjzZn_"jmbgZgkh\lhjh ~ijbgbfzZl_evkighY\B<BM nbebZeZ
J:GOb=K

>7ZggkyZlvihk\ys dikgh\guwfki_dlZh]lhqglh< =_jfZgbdzZzd \h NjZgpbb
ij_"klz\bl_evKEhth | [ulv hkgh\ZgggZ aZzdhg ~h]h\hjgufh]lh\hjgh _
ij_"klz\bl_evRI\WWhhI\_TkiI\kb==M\hafh gh kemqgah]*"Zj_~klzZ\bl_ev
baty\ey\hex\ jZfdZ6Zggh]HmiheghfhglZylZzd  \ kemgBEkms_kl\e_gby
baty\e_abyf_gb _~klzZ\ey_fh]h

Dexq_\u keh\Z ij_~klZ\bl_evklAh]h\hjghij_~klZ\bl_evklaZdhggh _
ij_AkIZ\bl_evIKi\th\hHj_~klZ\bl_evikij\fh\uig_~kIZ\bl_ev

lj_~klz\bl_eWkg\H_pdhEZ\ijbh[j_lIZagZqgbl_ebglcjbkdexqgbl_evgh
\jZzfdzZloihjhijZz\h\higbjh*hj]Zgdb”~bq_kdddpz

< 126 ==Mkh”_j blklyeh  _ghbhk\ys_gdhfmglhkh\_fbj _dlhjbY__|
iheh _gbhZdhggh]hklZ\bl hdg kI\Zkm~b\g_ km~*DhlyndZaZgd4¥z
ij_"klz\ey KkhYy jr _gglkghag evay hif _Iblyg _dhlhjgx~*hkdZazZgghklv
g f pdrdl_jZzImhlf qZ lkyhazZzdhgh”~Zbkéhevamhjfmebjh\@mf__|
iheh” _gmzZdhgghjlklZ\bl_e&§ ©y\ey |&FZdhgguf "klZ\bl_e W#th
]h\hjbhgzf j gohkljZzg gBdhgh”*aAllmeqyZkNoly hj Ibg_Kdhf dhlhjuc
\haghhd ~rm_hjb hggzglij_"~klzZ\bl_eJkdilo[1§.

Hkgh\nHZdheébkdmklkbdy Ikyaghhgbfzghjbjh®uxjb”"bq_kdéabipz
Klhjhgghdhbjblbj]jZzgEg~rgbthadhlhjuoley [IHYyIhnhg=bjd]lh\hjydlhf qlhm
xjb~rbq_kdéablpZkldZdjZz\hlZdb »_ _kihkh[gldklnhjZyZebam\ hiqyhjhl _
ihkj_~kI\hfckl\byhj]Zzghdlh\j fydZ#&lhjhgghidb*klZ\bl_ evlkdhb
dhlhjulilghkKZ\bgvh <hevaZNemkqgblZxdIhxjb"bg_kdéabmon h[oh”bf
ij_"klIZ\bl *exckl\dWlhjhm~mihkh[kI\h\Alavgbdgh\ igb\bh[yaZgghkl _c
"eyxjb "bqg_kdébipadzZzdfh ghk”®_eZlw\h”~qglhjZaebqijbkmlkl\rhhé v dh
ijZ\h\hh[hkgh\zZytblg ghbyckl\lkedpZtihlhjuhkms_ kl\eymlgdpbjgzZgZz
Xjbr"bq_kdRhpzZ\ ihevam[s_kI\ZA h _klv_keltklhjhggbdbj\hcl_hjbb
hih 2 _kl\eyxlckl\eypdhlhjuluihegyximgdpbphZgZib"bq_kdé&ablp X
N cki\bykiZzfh]kjb~rbqg_kdebpah klhjhggbdhjhc _hjbb[tykgyXEdh _
hih ~ kl\e igkj "kl\lhfsbaghjfhij_ ~klzZ\bl_evkl\_

>eyjZaljZgbqg "glyy evghkhbhjnmXj dIhj» ©~elk [yB" _yl evghklb
dhlhjhlitgazgbfzZ VKyzZIimhj]Zzgbyklblml ~klZ\bl_evkhKgh\u\Zgkv
ijbgpbiim[ebqgghkjibreZ]Zdfudjhklhd ykguteywlh]ddjbl _jbtjbgpbi
im[ebggh&aidexqz)\lkkl\_~hfe_bbbvbebphazZdexq_gbbedb k kzfbf
ij_~klz\bl_&Kkifj_~klzZ\ey_bdebphf

Fh gtkk® _elAlbAh~qglhgZagZqg~db _dlihhEs kl\Zy\ey I|ZpMhfgZz® e gby
dhgdj _IghdébpzZiheghfhgbyfd ij "klZ\eykh[hcZdl mqgj_""_ghy]ZgZ
Xjb"bgq_kdbblpZO6FKDIdiXe®@ RUJID Q Wk ~klI\Wfhlhjh]i[s_kh\fh" |
\ukImizZ\lk[hjh[2].
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<hNjzZgptkms_kl\mh]h\hjglhazdhggjh "klZ\bl_evkI\ZklZ\bl_evkl\h
yley IklyJh\hjgud]*@dh]riheghfhalpy*klZ\blh&gh\u\Zxgky]mh]h\hj_
kij _~klz\ey_ fujf_~"klzZ\bl_evkhbblzZ l&¥dhggufihf kemqadh]*"EZfbf
aZdhgfhZagZqzdHiggj lgehphj ~"klZ\bl_bghl]lmzZsg ~ _kihkhlgghdh
lj_~klZz\bl_evRI\édblkyyZ"h]h\hjgbh aZdhgg@_kfhljygZlh qlhwlhg_
ij_"mkfhlj N\g-hDghk _]Jh*"g¢¥ggh_e giibagZ_ MNky fb< N=Dg_aZzZdj_ie_gu
jZaebqglby *m~h]lh\hjhifhjmqg_gbyiheghfhgb gth nZdlbgdhheghfhgb _
ij_"klZ\ekh[hk*ghklhjh@agy\e pgb~"klz\ey bhgtf_ _k\yak*h]h\hjhf
ihjmg_gby

<=_jfZgbdzd\hNjzZgpbih_~klz\bl_evikN\hlJulvhkgh\ZggwhZdhly _
Ahlh\hjgwfth]h\hjgih_~klZ\bl_evkkbhhI\_TklkEb=Mhafh glkemqg@h]”z
ij_"klZ\bl bkeaty\ey\Hex\ jZzfdZéZggh]hHmiheghfhqlzylzd \ kemqZ_
hkms_ kl\ebgby\e &@boyf gb ~klz\ey [Bh]h

J lezf glh#Z\ZbamqzZ_ flh&km” ZjklXgbfZ _ lhy]lh\hij ~klZ\bl_evkl\h
dhlhjhbkihevamdhky_jkzZglzZHkgh\gufb*Zfbdhjlh\h]h_~klZ\bl_evklI\Z
dhlhjuijbkmlkI\mxI_ckl\mxslHjlJh\hh[hjhl y\eyxlkiy_ ~klZ\bl_evkl\h
dhlhjhhkms_ kl\eykdky Zsbffioj]h\h]ih_"~ijbylb¥1Zd ij_ _"klZ\bl_evikl\h
ithfhsvyZaghjihrZ] glhhkj_~gbgZxisbaZdexq_lghbebdmZdexqgZxsbo
k" _edibl bf _gbij "klZ\ey fbJgZoh~ysbd&kiy ~klz\ey fufihklhygguo
hlghr_gbyo

G_h[oh~biftngbfZIiwlhihgylbyj_ ~klZ\bl_evbklI\NBkj_"gbqg_KhZgh
kjz\gb\ZgwdZ ~hbawlbohgylbih k\h_kmlBd\Ihghfgh ]h*@aZdhgh”*Al _ev
imgdR_klzZIviB2 =jZz "Zgkdbht _dBEkkbckdhc' jZpdbdj_ieyjdgbpm
f_""mzZggufihgylbybomklzZgz\el\jbl]ljblcojZzaljZzgbqg _abiy "hl\jZzszZ |
hrb[# \ IThedh\Zgthh jZkKm _gbyé]. >eyihkj "gbqg_llXZzZd!l jgkh[h_
j_Imebjh\ZgP_evx ihkj_~gbq_kirey |lkywZdexq_gbh]lh\hjzf_""m
azZbgl_ j kh\ZggoudBfbGZijbf jihkj ~gbdAfleyxlkfyZzde ju =_ jfZgby
R\_cpZjlynjlvNjZgpby

G _h[oh”~bdh _Iv\ \bAmglh\ gZpbhgZewdgkd fZpz\ZkZfhklhyl evgu_
lhjlh\uij_ ~klz\blbébxljZaebggwa\Zglhylh\ubeldhff_jqg_kdb_gtlh
NjZgpbb jfZgbhbihgbBlZebb

<hNjzZgpbhjJh\uZ]_ d&ihklZImkhHff_ jkzZdgfliz 1 _ckl\h\dRdIbf_gb
azkqg_ijhfure_ggup "ijbgbfzl _bebdmiphi\Zdb hlkh[kI\ _ggbihgtheb
ij_"Nijbgbfzl _a&2okq |

<kemqhkj "gbq_Kkilghr_gbhyij ~klZ\bl_evykil\mebjmxXllkyvyid34
-2010NjZgpmakldB]hzgkddhih_ @@ ]h~"Z

< kemqzZ _ Ih]lh\h]hij_~klZ\bl_evkj\Zmebjh\Zghlghr_gbdh
ij_~klz\bl_evkhWms_kl\ey Lky]Jh\uf dh”_dkhf000 ]h”Z Lhj]lh\ufb
ij_"klZ\bl_ey&b jfZzgbdb]_glZIbR\_cpzZjbblhjlh\ufZ]_glZfh NjZgpbb
fhlmllulvdZdbabqg_kddbd xjb*bqg_kdbpX\eyyk¥Zfhklhyl_evidhyfb\ufb
ANyl _eylbjlh\uij ~"kl1Z\bl\ebjfZzgbbhjlh\uzZ]_gMhNjZgplbb_xlijZ\h
gZhkms_kl\eighbklz\bl_evklkdhevigbo6ijbgbfzl_djbcg_f\h NjZgpbb
aZzdhgh”zZl _evaghdj_ie_igh\hij_"klZ\eyiljv."ijbgbfZl_elhogdmj_gkh\
aZzdhgh~zl_evkiXlghblkdexqgkZZdmbhafh ghklv

< BlZebbljZzgpbb_jfZzgbB\_cpZjdbjlh\ucj_"klZ\bl bdv_ijZ\hgZ
lj_[h\ZghhagzZ]jz ~_abk" _edbhlhjuaZdexqg_ighgpbiZezib _ihke _
ij_djZs_gbgkl\bAh]h\hhzj ~klZ\bl_evkhyl\eyxlkyamevIZlhfl evghklb
ij_"klZ\bl_ey

Lzdbfh[jZzahffh gh\u”_ebliakgh\gub”ulhjlh\h]hj_~klZ\bl_evkI\Z
ijbkmlklI\mx&dbgZklhyslhHjlh\hh[hjhl ddhlhjuhlghkyilj_~klZ\bl_evkl\h
hkms_kl\eykdm_ Zsblifg]h\h]h ~ijbylbZlzd ij ~klzZ\bl_evikRjh *kI\hf
jZaghjjihmrZ] _glhhkj_"~gbgZxigbaZdexq lgbbebel@zZdexqgZxkbdoedtb
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bf ghj_ "klZ\ey fbh]ldhiZoh”ysb&ky ~klzZ\ey fufihklhygghdéghr _gbyo
Kms_kikxs_k_JhrggZdhgh”~zZl_etklhj]h\uoij_ _~klZ\bl_ewyd" bq_kdb
gZijZ\e_gHaZsblimg!l_j kkebpdhlhjuhkms_kl\eyxI*klZ\bl_evHIAd
ijhfuk_e
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2. lhihg"him&hN b G_nz~h%®< :dimZevgiyh[e_fugZmdlb ijZdlbdb
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M > [347.451.031
AZsblZjZ\ihlj [bl_eijb "bklZgpbhggihkhjjih"Z b
IN\Zjh\ JhkkteZm([_ “hf

Dmjmqg_K dh
QHMHOHfkdZjp""bq kdd¥”™ fby?

GZmqgjuredh\h~bltelv abgZ : dZg”"b*Z]jb*"bq_kdZondhp_gdizn_"ju
1iZ°"Zgkdh\ZHfkdhcjb bg_kAdHGEZ”~_fbb

< kh\j_f_gg¥j_fyijh~"zZ 2h\Zjhb mkembklZgpbhgkihfkh[Zifbh[j_eh
hljhfgmkhimeyjghk&h\ Ih *_ \j_fy\hajhkethebq_ kKeémqZijh"Z b
ihdmizl_gyfdZq_kI\_¢VzjBebmkemitk\yabqg _fihlj_[bl_&bgm '~ _gu
i _rzlwhijhkuk\yazgguihbkdhinn_dIb\gubh~haZsbiboijz\ < "Zgghc
KIZIviu jZkkfhlj_ebklZIhggadnmfeZkivwlhazZsbliZz\ihlj_[bl_eijb
ijh"Z Ih\ZjhAbklZgpbhgghkh[Rfh[jZah\Z]l_ebgmibklbg Kdhg Z
1Zd jzkkfhlj_@bdhlhjitheh' gd¥%jm[_ "gaZdhgh”Zl ewkhteZklb

Dexqg_\keh\AZsbliZzZ\ihlj _[bl_aklj [bl_evkemJEklZgpbhdbjily\ey
Imjbafi[jZah\Z]_emgem]b

IlhimeyjgucgZklhys\j fy*"bklZgpbhglgih&kh[jh*"Z bh\Zjhb mkem]
ij_"klz\eykh[hcaZzdexqg_dh]lh\hjgZhkgh\ZgbbadgzZdhfe iglbynizl| ley
ij_"eh _gguh~Z\phhiibkzZzgbkh”_ j ZsbfkyZlZeh]idbki_dlZonde_|Zo
eb[hj_~klZ\e _ggathlhkgbfd2zdguflkihkh[zZfbkdexgzZxsbhhilafh ghklv
g_ihkj_"kI\_da@glhdhfeilgbmizZl keh\Zjhh[jZaphif\ZjEetmkem]hc

>bgzZfbqpha\b\Zxs_bkyZkevbjh\havdhghfhydley_ IlkmjbaflZa\blb_
ImjbafZf _hjhfghagZg gkZdeylhkm”"ZjkN\Z_ehflZzdb "eyhI® _evghc
ebgghkHlgy\ey Ikyhlt_fe_flzklvibaghb

kh\j f ggtp]eh\ Id\FazZggmc*hle I\hj gpttmhoh\gumgl ee _dimZevguo
ihlj _[ghkl_thkklZgh\e gbbdbqg_kdlbme ih~ " j"Zgb \ikhdh]mjh\gy
"bag_"_yl _evghklb

KjZa\blbldh[Zevd&b&l [hevrmihimeyjghikbnh[j [ZbIlgl jgkl j\bku
<k [hevrex” klZelh\ jrZikdmidibklZgpbhdkdhkh[hdhazdhgh”ZI|l evkl\h
\wlhkn_jbf__dbadbgh\_g¥sbliyz\ihlj_[bl_e_c

ljb j_ZebazZpbhklZgpbhgiihfkh[hifmjbklbqg_kdjhhmdlgbf_gyxlky
iheh” _gAYdhgNMOHaZsbijz\ihlj_ [bl_e hd}.02.1992«< 23001, N_~ jZevgh]lh
aZdhdZ24.11.1996 < 132NA©H[hkgh\Zdmjbklkdhcyl _evghklDhkkbckdhc
N~ jZpbbfzZz\behdZazghkeih j_ ZebaZpbjbklkdhjjih*mdIl@I\_j "~ _ggu_
ihklZgh\e ¢jz\bl_evkIWNHhIL8 bxe%007] « 452.

J rZydmibIvh\Zj*bklZgpbhglilhfkh[hfhdmizZl "dve ™ o~ _ebhkh[h _
\gbfZglhgnhjfZpbbh\Zjb mkeh\fpdmiddhlhjmxtmj_ _~klZ\eyjh*Z\_p
AZdkdp”™ jelbrvhevdphjfrhhighr_gbbklZgpbhghlgjfb\elth\ZjZfhhg _
j_Imebjnhjy~hidij ~"hklzZ\e nglbe ikl Zgpbhdkglikh[hf

ljb ihdmidimjbklbqg_kdjh)hmdIl¥ Ihf qbkeb "bklZgphifglgihkh[hf
ihdmizl_feldgmlklhedgmlik Ky dbflgzZjmr_gbyfBdg_~hklh\_jgZiezZfx
Imjbklbqg_kighfmdlljZgkn jgaf_ s gbhl _edhfie dkkemdexqg_gguo
Imjbklbqg_kidamhx\dmgbadbejh\_&v j\bkdzZzt mkzZfh]hmjhi_jzZIhljzdb gz
f klI\ hlimkd”~hihegbl_ewgly "gk[hjuhdhlhjuaZgzZklhkhh[sZxh  _
ihkeih”"[hjZmjad _ [jhgbjh\Zgplh\ugm ~Zihllj _[bl_é@yeZqgb\Whhk[hj
lhieb\gk¢hjljZzgkn NhieZigZZzghf_) JhklibgbpieZl[de IgzZwdkdmjbkbx
i gZjmr_gpzZ\ihlj_[bl_egZ& ahiZkghidiVv uo _
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Kms_kl\mjhlle _f5” glbnbdZpbbah\Zl \aujZ ZxsZykynwkh[ _gghklyo
aZdexqg gbh\hjZve dljhggif AZdhgh”dhgeow jZkdju\ZdZdZhe gZ
[ulvhhjfZznrh]h\h}bklZgpbhdgheilhph Z mhlgDINij_~hklZ\egZfijZ\h
kh\_jrZzkw_edbklighkebazZdhlglkmlki\m_fibkZghhelkh]eZr_d&bhjhp]
bghf

?s_h~rghlwraagzZgbfyb[e_fh ghkgblziv "mgzZjhitjghh\h_]Imebjh\zZgb _
we_dljhgdhtf_jpb ihkdheviga\h\hfm Jmebjh\Zghxe _"~4dhevddqgzZkligu _
\hijhkuHIkx*Z ijh[e_fuf_"~m_ckl\mxsbffbo"mgzZjh~"gkhezZr_gbpfb
ij_"NijbgbfzZl_evikdighxr_ gbykibkihevah\zZgklZgpbhgdha [9].

<p_eyZsblk\hbigz\ebphh™ _lihlj_[h\Z\a\jzZzhZd]_~ e gagdklb_g_ ]
ihljzqg _ggg@ih_a~dbm\haf_s gh _iheghfh[t_f \k_oljZl k\yaZggko
bkijz\e_gbgf~hklzZldh\dzZq_klI\_gogkhem]bhaf_s _gbB_iheghfh[t_f_
ihg _k_ggmpuldhd fhjZevgh\jh ~"Zijbgbg ggihdj [b ex\ kbem\gud
g_ij_"mkfhlj_pgpdbyl_ebRij\> @

GZ _j\uc\aleyX® kh\j_f_gghckkbahzdzq_ki\thdZazZ grayb klbq_ kakem ]
hkms_ kl\eylslkly evgdbgljhephiha\hey[ulkljhb wnn_dlbyghZIlwkihju
f_"~mimjhi_jzZlhjBiblj_[bl_eydgihdzZdb~bfijh[e_fuk-IZdbhagbdaid
ijbh[j_ | _glhbhzjhdmkefbklZgpbhd&kglhikh[hf

H[jZsZykvwiulmazZjm[_ "ghkilgoZgklhbhlf_IblwlhgZb[hegZjmrZ fufb
ijz\zfbihlj_[bl_ey Ihf qbkeb ijb hdZazglbhbklbq_koelkemjleyxlky
bgnhjfZpbhgpd\Z

< aZdhgh”Zl_eN&RbgnhjfZpbhggw\Zb h[yaZggh&ldj_ ie_gi
bfi_jZIlb\ghfmjh\g ey ij_"ijbgbfzl_e\ ckn_j_h[_ki_q_qgithyj_ [bl_e_c
bgnhjfZpb<ki_j\uogZj_"ijbgbfZlee _bh[yazZgghRlvglbrohp\ZIlkv_[¥
khh[sbltalj_[bl_dxhff_jq_kghebhlj_[bl_®le g _Ildih_"klZ\eyld_f
\kImiz\ M _eh\thlghr_gbyh\lhjuoij_"ijbgbfzZl hdyadg "b\b"mZebabjh\ZI\
K_[y<lj_Ivbohlj_[bl_eke _[alvijhbgnhjfbjhhhzebqgtd_ Jhhafh ghklb
hldZazlwky*h]h\hjE \_jgmIvh\Zj >eyhldZalZl *bklZgpbhgdhpijzdlZz
ihlj_[bl_ex "hklz\eyi IKkyhZ\guld "gyf[_andZaZgibgblgd]. Bgl_j_kgh
glhhkemgzZeigh”rzZ\ gpij_ "hklZ\bgenhjfZphkjZz\ gzhldZddhgljZdkighd
"eyh*ghklhjhggZkhhj  _gbl]lh\hjialj_[bl_eijhre_ \Z_ gk&2 f_kyp K
fhf glEKlI _qg_gbjwhgZqgZevighh”z

=h\hjjazZdexq_#Alh\hjEKkj_~kI\kfIBgl_jg_&Ziheg rmghjfgzkzZcl_
ijhklZz\e _dBehqgbdjhq__Ihkh]eZkighi6 >bj_ dlb\u ?Kihlj_[bl_ev
| _jy_iljZ\hgzhldZre"bklZgpbhggthdhZdlkebg"Zeg\ghujZ _ggkh]eZkb _
gbkiheg_¢blh\hjgh~zZ\pfol. Ijb wihf keithlj _[bl_gvhkhagzZyZld jy |
ijZ\hgZjZzklhj  _gthhgljzdib "ZqlZzdhlkh]eZkbuwyr _mdZaZiggthexq_gb __
ijbf_gy_ Iky

< kl 451 =DJN ij_"mkfhlj_lgdf_g_ gl jZklhj  _gBh]h\hjZ k\yalk
kms_kI\_gdoueff g gbhffklhyl evklaykjzZ\g gby=Mk\h”~bld fbgbfmfm
\hafh ' ghkBklhj  _gblylh\hjzZ\yakkms _ kI\_ggaf_g_gh[klihyl_ evkl\
Khhi\_lklkihkl18 AZdhlwZzZsbijz\ihlj_[bl_eazZhlj [bl_eijlbagzZ_1k&\h
\kemgdgZjm™ _ghluag_ ~hklzZzllhAZjElIdZaZllbkiheg ¢gbyh\hpzZZggZy
ghjfZ ohlyb ij_~hklzZ\eyihllj [bl_eyfYukhdbanjh\_gaZsbluy\ey Iky
"hihegbl_ewvigluff_g_gbefyij ~ijbgbfzl_dhtj [bl_ea&vzZ\ hldZazZInky
Ilh\zZjZex[h\j_fy*h_Jh_j _~zZgbl_q_gb_fiBg_thke_

Qlh™ _ dzkz_IKR: Ih \Ri_j\uo kl 455 K\hZ ~“h]h\hjghi|jlZ\ZKR:
mklZgZ\eb\Whlg \hafh 'ghkkiheg glhaygZqZ Ilhevdhg \hafh ghklv
nbabqg_kdpg¥Zg_gwbliihlkeh\ghbg_p_e_khh[jZaghklwggj_alugZchuo
g_khbaf_jbflyjm~rghkl jZkoh~"hm[uldhbebihl_jvdhlhju.ih\e_de[u
bkiheg_ [db <Rh\lhjuo\ kemagkh\ jr_gblyklZgpbhglgdhmidb\Zjgzkmffm
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g_ij_ \urZxsm2s “heemihdmizl_ekivjb "gy*eylh]hqglh[uhldZaZlfaky
“hlh\hjZa[tykg_gjoygbg

GzZhkgh\Zglee h™ ggfthllghk” _ezZ\lw\h~qlhazZljhgmluklZlvijh[e fu
azZsblujz\ihlj_[bl_eijo "bklZgpbhglgihkh[ijh*"Z b[he_~hklZlhgguf
h[jZahhfij Imebjh\Zagaym[_"gkipZgZweyZaj_ r_glms_ kl\mxsjhge A*
"Zgghbgklblmb h[oh”bkibkl _fZlbabjh&azZldhghévkI\hLZdhj r_gb_
ihalheimklZgh\bibgdeyk o0jZ\begzdugdwe dljhgdhlch\eb
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M > 342.51
©Kdjulu iheghfhqdZdkh[_gghikZyh\h]klZImkZ
lj_ab” gJBkkbckdhc* jZpbb

EZjbg :
Fhkdh\kdbkm~ZjkI\ xgjpddq_ kdigb\ jkblf Igh ?DmlZnbgZ

G_kfhljygZ "hklZlhggihfie dkgBEajZ[hlZggdhgklblImpbihgghiu_b
hjlZgbazZpbhbpggh\inmgdpbhgbjh\BghhMIm|] ab” glkN\Zlhkkbckdhc
N_"_jzZpYhkbadohjg bf__h~ghagZqgxyjblhbqg_kdjh]lmebjh\ZgpyamevIZIl_
ZdimZebabjih[ekyfzthyle g®kdjuluotfeghfhqgljcab” gl < klZlvgZ
hkgh¥gzZebadljbgZevigdbggbdpA\h\uddlhdkm” [guo_gb\w”_e gu
kihkh[we _]blbfbaZ@klljuluoheghfhgbg ab”_gUN jZkdjuldZmqgZy
"bkdmkkbfy kl jhkkbckdhjhab”_gVZkbkl_fiZza”_e_4§é¥kl_c\lhjhf
ij_"eh” _guhkh[jZaj_r_gdZljhgmikodZlvijh[e f

Dexq_\ukeh\z _ab”_gN ©OkdjuluitfeghfhgOydzagh\ha©ihjmgbl_evgh _
ijZ\h2 e_]blbfbazZzpghgeghfhgbt¢j_ab”_glkdZ2¥ klvOkmi_jij_ab”_glkdzy?
j_kim[ebdZz

KgblZ_Ikyh\ I_dmshwokeh\blygpklblmjl_ab”_glklhkkbckdhc*_ jZpbb
yley lkiexg_\ukbkl_fhh[jZam}sbm” Zjkl\_dgktbImlicthg_ _kfhljgZz
"hklZlhgdhfie _dkghajzZ[hlZzgglhgkliblmpbihgogh\u b hjljZgbazZpbhggu_
hkgh\inmgdpbhgbjh\Bgby kboihj g_bf_ _|h*ghagZqohbrhbqg_ kdh]h
j_]Imebjh\Zgby

<Ze_glbgdbdlhjh\gbhfzjh\ZqgblZ_Iglh ©ij_ab”_glkdlbeghfhgby
ij_~hij_~N_eiyZhh\ziybjh*DhgklbImphhbkbcktlhe jZpdblhjAykIimiz |
\Z g _crbiheblbqg_kdhdflhfhij ~ eyxskkihhlghr_ gibgl j kib\\a]Jey”~h\

\ "msb&khpbzZewvgeblbq_ kdblme gz fhf_gl __ ijbgylby mklZgzZ\eb\zZ |
hkgh\hihez]zZpsbbjbgpbib p_gghkibdlhjZza\blthyfs_ klI\&Z]hkm~*ZjklI\z

hkgh\ujzZz\h\h]hiheh _gbgbgghklhkhpbZewgihghfbq_kdhbeblbqg_kdhc
hjl]Zzgbazphis _kI\Z]lhkm~ZjklY] gighlhjbZevghmkljhckI\Ekms_kl\e_gby
im[ebgdleZkIKP

LZzd<Ze_glbglZdlihjh\gid”_ey\ldhgklblmpbhiglghimkj ab”_gUaN
kh™_j°Zl _evgmmgdpbhgZeyglh®®Dkh”_j Z1_evghicldhgklblmpbhggh]h
klZImkigd_ab”_glizZlghkyhij_~ e _gb klzij_ab”_gl\Z kbkl_f_hj]Zzgh\
Jhkm~rZjkI\_geghkdbbkgh\ggZijZz\e_dbyl _evghkljZ Zxsbh[s_kI\_ggh_
gZagZqgqighab” glk\klizklbmgdpbhgzZevgzZigliexqzZ\ k [y _j_qg_gVh
dhgklblmpbhigmgeuphfhgb2Zl Kh” _j ZI_evgZiylknhjfmebjh\ggZ evgh
Z[kljzdlgimgdpbhgZevigl2pqZ [lkkevr_adchgdj_ IbazZiphkdhewdpr Z_Iky
\iheghfhgbwbdexqg_\we f_dhgklbIlmpbihgghhlkzZImiyZzab”_glz v
bf _gghhkj_"klI\kkihboheghfhqbeZ\Zhkm*ZjRIREMiZ\lijZ\hhlghr_d&kby
bguftkm[t_dlZifebqgde&kld]jZz " ~"ZgZfb

< kh\j_f_gghltkkbckdtdlkgklblmpbhbfghbobb ijZzdlbdij_ab”™_glkdb_
iheghfhgBy bo jZkrbjbl _evghxgzZfbdih™\_jlgmlu |ZevghZmZebdm
deZkkbnbdzZpbbeh _gkzZfu_jZagu_hkgh\ZghBhey \u”®_e_gbyp~h\h]h
fghlhh[jZaby

He Pf_evyghthmlzZnbg\h_g_azZdhgq_fohghfljZn®ezZ)Zkm~Zjkl\zZ?2
\ur _ey&e "mxsbheghfhgby ab” glZhkkbckdNRc” jZpbitheghfhgby
k\yaZzggk nhjfbjh\Zgb”*fm]lbo_"_jZevghijgZghlhkm”Zjkl\_dgH&Ib
itheghfhgbk\yaZgguk h[_ki_q_gbkh]ezkh\zZggmhlgdpbhgbjh\dhgby
\aZbfh”_cklhbyzgh]hkm~Zjkl\_del&lhb aZdhgghklbo ~_yl _evghklb
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iheghfhglkkyyazZggkwhij ~ e gihhkbh\guwdijZ\e_ g\lgenlj _ggb ¢g_rg_c
itheblbdbkm”~ZjkihgdghfhqbyyaZgdumqzklbljfab” gIR\ n_"~ jZevghf
azZzdhgh”zZl_egwphtkkzlZzd iheghfhqbl[eZk\g _rg_idheblbdib[hjhgh
h]_ki_q_[ayhizZzkghlkkim”ZjRl\Z

K ::\Zdvywg”™_ ey Jljmiiiheghfhgbc

1)\ gZklmwhjfbjh\zZgllhhkm"ZjkI\_bgZagh\gZagZq\ghypbad he ghklguo
ebp

2)\ gZklgmdh\h~ "kNgmlj ggilkeblbdhix \aZbfhhlghr_gbxjm]bfb
Jhkm~ZjkI\Zfb

3) \h\g_rg_ibeblbd_

AH\h[ezkhlh_ki_q_dgklblmpbhiglghitkiZgghklb

5\ h[ezZklIb[_ki_q_didhjhgi [_ahiZzkghkhB” _j " ZglkyZ[bevghEIb
ijZ\hihjy14Z

E VYg”j__ _\Hdmgvibh\_eyihleghfhgpyab”® dglZizjZzgzhgklblmpbb
kn_jbkihevah\dgbab”™ glkifileZkbl_evjhpo "mijheghfhgbyab”_ oq\lZz
hlezkbz jh\hkeblbdbh[eZkhdhjhgkiljZzgbh[_ki_q_gHy ahiZkgh\lb
\g _rg_itheblbl8].

BihglB dZ "hdeZkkbnbdZ\pbphklzZ\eyx®j "~ eZKkbhblo hj_Ibqg_kdbo
dhgkljmdgbdhlhjuy_ab”_ glkidheghfhqgby”™ ©bguilieghfhqglbcab”® glZz
JhkkbckNhé jZpbedjyfhmdzZau\gXdZebqglzdbdhlhjug \ibku\ZxIky
ij_"eZ]lZ €eZkkbnbdzZphb

MjZaguoq_gkms_kl\mXaebqgwza\l\Zdbgbimeghfhgbc

LZdE _\Hdmgvdhh_gZ gllhihfbfhdhgklblmpblhiggh e gghieghfhqgbc
leZ\Yhkm"ZjlfiZ | s 1ZdgZau\Z_fakdjulbeby jZkdjulh _Dhgklblmpbb
iheghfhgoglhjuijhyleyxlkwdkljZhj*bgajgiyjo*\b” gmlueh\bijhemqzZy
N-nzZdlihbagZzZglZjezf gl&mibjzygdkm”~ [dhedh\ZPhgklbIm@hb?2

=h\hjyh iheghfhqgblZah]phr*Z<bdlIhHkbih\bEmqgblgkihevaim jFbg
©mdzZaph\hF], X : Lbohfbje®ihjmqgbl_eygWthd : DjZkgh®j_a_j\gu_
iheghfhqgBly?2

QlhJuihdzazgZb[heyjdbcijbf_j kdjuludheghfhqgljc ab”_gkidhbl
mihfygmQv g gk#8b[ulbi94 1996 ]] < keh guteykljZgyh”~udh]~kueb
kbevguk iZjZlbklkdBEkljh _glhybabkazZbfhhlighr_g@bgljZzb km[t_dlh\
Jhkkbckdhcer jZpbp ab”_dlhkkbckdhc jZpblbjbkGbdheZ PYeypbg
\hij_dbh[s_kI\_gghfign gbxfg_gbxN_"_jZevgKhhhjZgbly bguohj]Zgh\
]Jhkm~Zjkl\_gaghiclba”zMdZal30 ghy[j¥094 1 « 2137 ©Hf_jhijbylbyb
\hkklZgh\e dbgkklblmpbhagfdhitcgghlkipZz\hihjy*dZl jjblhjb® q_gkdhc
J kim[ebdlhdhjuoZdlbqg_ klidoh bg@ZqgZehj\hag_q_ gkiihegJ ZebaZpb_c
"ZgghmdZz&kZzeh\_~ gBhckadyZl_jjblhjbxQ _qggbhevrbihl jbf _klgh]h
gZk _e @by _gguohhjm’ gglimelhkkbckdhc* jZplelzebdheh]jm[h _
gZjmr_dbhgklblImptbkkbckNheé jZpbb

Lh]*"Kh\_IN_~_jZpNb"_jZevgkhhjZgbiyhkkbckdhc* jZpbHjmiiz
A imlZIRhkmAZjkI\_ggifau N ¢@Xgh]iKh[jZgbyhkkbckdKc” jZpbb
hkms_kl\lagZzhjhk Dhgklbimpbhigog®dN HkiZjb\ZyhgklbImpbhgddKlasz
lj_ab”_glEkkbckdlhe jZphIBO ghy[j3094 1h~K 2137, hgbkgblZegdh_]h
ba~Zglhb\ _ethg_ijZ\hf_jghjfoi_g_gbohhjm _gdib@hkkbckNheé jZpbb
lZzddzbobkihevah\ggdbjjblhjblthkkbckNh¢_ jZpdllzd bguij_"ibkZggu_
\ MdzZaj ab” _glhkkbckdhc jZpbbju \hafh ' gebrv\ jZzfdZ¢ "bfZz
gj_a\ugZcdlelhh _gghitheh” _ghkyazZijhkh”~q_jdb\Z gy _amevlavhio
f jy\beblgv. aZzdhglgyZgbg_obiykkh\ugZjmr_gtggklblmpbhiggub
kK\h[h]NzZz ~*Zdjhf Ih]hihbofg _gbxkihevah\Xlgbkiheg gWbh]BdIgZ
| _jjblhjb®_qg_gkdhlcim[ekdthjm _gdbaeINih\e_dragzZqgbl_evgpllu
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ki ~"pjz ' ~"ZgkddhZk e gjtnyb\hj fRIZIM5 DhgklblmptblkbckNhé jZpbb
bf ""mgzZjh”*"pfazl_evkijgylugx [yhkkbckNheé jZpb_c

IhklZgh\e dt3lfbxe$995] < 101 DhgklbImpbhiggfybagZglhp _euc
jy* mdzZah\ ab”_gilZ wihckbImzZpgbijhlb\hj _gblhgklbImphikkbckdhc
N N jZpbb ckl\mxsdZdhgBREfZhk [nhjfmebjh@kAdljuluheghfhqlgy?
a\mqgbihklZgh\e_gbgZdhgklblmpbhmahlfN\ukdZarzjgXh\Zhwabpby
khl]eZkgthlhjhcey kemqgzZ dh]*20 _yl _evghklvab”™ glZhgklbIlmplg_c
N |Zebabjh\ZzyZd™ \ hlighr_gbibeghfhgbge i _j _qbke_gpukd 83289
DhgklbImplNo bo h[sb_jzZzfdbhij_~_eyxlipgpbihfZza~_e_db¥kl_k
l[j_[h\ZgbkhhI\_Ikl\byab”_ glkdbdZah\jZzkihjy  gbdhgklblmp@iNbb
n_ " jZevgdflhgzf

G_h[oh”~bifh _Iblwlhg \k_km~vih*" _j"Zeép "eh _ggdixgp _iplox
\ujZab&bhhkh[Hg_gb_

GZlZevM\] _gv_\4Z \Zh\hjblh Ij _okihkh[Z® ]JblbfbazZ@kljuluo?2
iheghfhqgbc

1) Ba*Zgb_ab”_glkhlh[kI\_ggddlh\dZdgZijbf_jur_mihfygmihuctza
ijbf_g gbtbckdQ qg _

Djhf lhlh<Ze glbgadlhjh\DBfZjhWaf_qzZ gllh\ gbkezdIhl\j_ab”®_glZz
hkh[H_kllazgbfzzdluj_ab”_dlzkkbdzZijZz\e _ggu_

gZ kha”rzZglgh\uo\b”rh\ Zdlh\ ihjmq_gb& _ _Ihqgdbaj_gbyh]
bgklblmpbhgZebajapbitheghfhgqhcab” glEkkbflh ghkm”blitaj_ Zevgh
A ckli\mxs Sfimjmqgbl_evkjiim? g lhevdhlhfrglhihjmqg_oglhyab”glZz
Jhkkikb JTh "gkgbkeyXikly]bfh _kyldZdbbihbf xs chky\ |klI\_gglakbb
g_\uiheg_obdbfijbf_jhffh]lmklZIV_j qgithjmq_qithg_ZebaZipghkie Zgby
lj_ab”_NZ~_jZevdKmzZgbmI\_j "~ _gdju ab”_glhN
kharZgih\uojZz\h\ub_ozZgbafilz\dbdzd_ " _ jZevigdijmbZheghfhqgu _

ij_"klZ\bl I¢bab” g\ " jZevduwom]ZbjZkrbj gbbbhjl]ZgbazZpbhggh
h[ _ki_gb\zZx&ljondImpuiheghfhgbmiheghfhqg gbui¢gZz\zZfj [ _gdi4b
lj_ab”_gON b g_dhlhjbgu_fh  _I beexkljbjh\4kkrbj_gbhheghfhqgbc
lj_ab”™_«&iZ[klI\_ggufdlZfb

2) AZdj_ie iheghfhgbc N jZevagridhgZo

GZijbf_jkh]eZzkN§h"_jZevgaZmhdm03.07.2016 < 236 NAOHIim[ebggh
ijZ\h\uahfizgbyolJhkkbckdhc* jZpbbh \g_k_glb&df g _ghchl®_evgu_
aZdhgh”zl_edguwhkkbckdhe _jZpbmiebgqg&Z\h\zZghfizgldh™ _I[ulv
kharZgZhevdyzhkgh\Zgbl jZev@lZlJhhghb gzhkgh\ZghdZgZab”®_glZ
JN Ihfbfhwlh]mzlj_ab”_gldNazdj_ie_iphhijbgyly_r_gbh kha”rZgbb
im[ebggBE\h\hadhfiZgblh _ab” glhNhij_ ~ ey Kjydfh" IlfulvazZzdj_ie_gh
ijZ\hgZagZgglvik_"Z| beye_ghdZ[ex"ZIl_evghlhlZm[ebggB&E\h\hc
dhfiZghobij_djZszZbwiheghfhgblykjhgghhj]Zgbadpdyd\brZpmjebggh
ijZ\h\hdhfiZzgblbharZgglkckgh\ZghdZgZab” gl hkms_ kl\eykdkdy
ghkgh\ZgbdzlgZab? gINGhkgh\ZgbdZzazZghBithlgZab” gNihemqgZzZ |
]Jh~rh\thdq _ilm[ebgg&Z\h\ha&hfiZgbb

Kihbhlf_Iblwylh\ 2011 |h~m : DjZkghdhlhjuazgbfzZz bkke_ "~h\Zgb _f
bgklblm]jZab”_glizkkbckNheé¢ jZpidb ZgZetmaZdhgh”Z|_ig ¥ dhlcdabd?
e_lk* _edAa\h~h Ihf glh]leZ\Zhkm~"Zjkd\4_pZaebqggaZdhghemqhed
"hihegbl_ evigeghfhgbc

3)ljbagzZgbhgklblImpbhiggUfNkhhI\_IklIlBgbidieghfhqgblegklblmpbb
JN

GZijbf_khlezkpklZgh\e_DBhgklblmpbhigmiINhI28 ghy[j3995] N
151 ih® _emlhedh\Zgkib klZIvi87 Dhgklbimpbbkbckdhcd jZpbey
\dexq_gbyhgklbImplikgh\h]gzbf_gh\Zgmyt dibgylbn_" _jZevgh]h
dhgklblmpbhagtdhigdj [m_IKkyh\hgZbf_gh\Zgb[t_ dizexqgzZ_ VkyZIlvx
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65 DhgklbImmpidz ahif ab”®_glBkkbckdhc' _jZptbb\_~ glgZbf_gh\Zgby
km[t_dlZhkkbckd¥c” jZphAbl_dkl DhgklbImplikkbckd¥c” jZphb
Khhi\_IkI\lbj r_gb_km[t_dIhkkbckdhc* jZpblhih fg_gbxxm”*g _
ijhlib\hj_qgbH™ _j ZglhkfukehgklblImptbkkbckNheé jZpbb

G_dhlhjmg_gkgblzZxdlhj_r_gblyijZ\h\uihabpdhgklblmpbhigahkh
JN\ kn_jl\uy\e_gbkdgjuluoheghfhglgcab”_glEkkbbh]mJulvjZkkfhlj_gu
©dZkha~Zxstwnn_dlhjbgghthgklblmpbhgZe\bphdkible kdilheblbg_kdhc
kbkl_fp_ehf?2

Bf gghhu”r_e gl®kdjuluoitheghfhqgbl¢ _ab” glhkkbckdMc” jZpbb
ihjh"rZ HkijmxXbkdmkkhbhx\hijhkm f_kl jhkkbckdhjjhab” gVZ«Kbkl _ f_
jZa™_e \ekl _c

©?keiphzZgzZebabjh\Zlewvgitheh™ gb_s d\aylV jZkqgqrbjhdbba[t_f
\uihegy fujp ab” _glpgfihkj_ _~kI\_gogugdphkcibr IH KJ_kgygkdan
fh ghk® _eZlw\h*hIhf glh\ JhkkbbgZjy"jZ*"bpbhggtlzdhgh”Zl _evghc
bkihegbl _ewghm” [ghcl\yfbleZklbZkdhj gZ~gbfb kms_klI\msl b
ij_ab”_ glRdZkI@P

Fghl]b_mqg_gukoh”ylkyh fg _gbbh Ihf qglh \ Jhkkblkeh bezZkyv
©kmi_jij_ab”_dlkdmyjgbdZz

J _axfbjm¥k \ur_kdzZaZzZglgh "mhlf _IblwlhhljbpZlggZebg®kdjuluo?
iheghfhqghcab”™_ dlBl_q_klI\_gdgghalbdgy bf kfukeXh\j_ f ggaZi\lhju
ijboh~ylifg _gbkg_h[oh*bfhRipkIblmpbhgZejbadbpblylkideghfhqbrc
_kIvijb\_~ gbykhhl\_Ikl\bp eyfbjbgpbizZzfbp_gghklyaZeh  _ggufb
DhgklbImpgbbazZdhgh”zZl_ewkjlAkhijbf_gbl_evghalbdZ bf _ggBEdIh\
ijZ\hijbf_g_dhbheblbqg_kdh{h” gheyZzh jhkkbckdmhkm~ZjkdyZmq_guo
\ukimizaldjbgylbaZzdhlygld ab” &ip evazdj ie mbglbq_ kitheghfhqgbc
lj_ab”™_glZz

<Z ghhij_~_ebkyb”bg_kdmljh*mMzZdboheghfhgtbcbo khhi\_Ikl\b_
DhgklbImiKkeb "mhlf_Iblglh\ gZebgmmbj_ab”_ gdKdjulubdtfeghfhqgbklv
k\hbiexkub fbgmkuheh bl _evgihff _glhfyley IKyi jZIb\ghkjlbgylby
j_r_gbjukljhj Z]lbjh\Zgthgdj IkibdmZp\thlafh ghkjvab” _ dlgm guc
fhf _ghzZI¥Z ghmklghhjmqg_gYym]blij]ZzgzZ& dhih kh[ulby ckl\bl _evgh
lj _ [mxlZdh]ih*oh” Bafbgmktih ghhlf_IblvhgdmpZgvi_j c*ghlhjmx
lj_ab”_ gl \ukbtZggu frmhnbpbZevileghfhgb¥YjmrighjfuDhgklblmpbb
\f _ rZ Iky~ _eZjm]bb I\ _dezZklKe_ ~mhlif _Iblvglh\hijhkh ©kdjuluo?
iheghfhgbgydhe  pklz\zZIkw r _gbyj ab” glkdbeghfhqtyke ~m_|
©kdju\zZIvéboih*jZzamf_\Bbwp h[oh"bdBEdhgh”Zl nejydmebjh\@hju
ij_~hI\jZlbdehmihlj_[eijgdb” glkRéZ&kIW{m~ *ms_f

Kibkhebl jZImju

1. Dhfzjhkxz<Kdjuluiheghfhglhyab” glZkkbhijhku_hjbbijzdlbdb

< _klgihdgb\_jkbhbflZzgh ?DmlZn2gmB. <

DhfZjhkZz< FZ]hf_AR\; =eZ\hkm~Zjkl\PohghkkbckNhé jZphb

1999.

3. DmIZnH@ =eZ\Bkm~ZjkIRgh]jZnFy Ijhki_d2013.

4. :\Zdvyg :DhgklblmpbhjgdhhkkbMg [gdemjk5 bari j jZp~hiz
F GhjfZBGNj:F 2014.

5. HdmgvEh\lj_ab” gtkkbckNhé jZpbbgklblmpibeblbq kiZdlbdzZ
F GhjfZBgiZF 1996.K 362 54.

6. HdmgvdEht G _dhlhjijh[e fklZImkZheghfhgbcabr giZzjzdlbdz
DhgklbImpbhegiyb < _klgbhgklbImpbhéatriBhkkbckdhc jZpbb
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EmqgbkgH MdZagjz\R Jhkkbf 1996.

DjzkghR : KlzZImkezZ\uhkm~*Zjkd\Zdve f_ gNlhjblZjghhi_gpbzZeZz
ij_ab™_MEZhkm~"ZjbiyAE\R015.« 1. K14,15.

J_kgygkdz¥K <eZzZklIh_ab”_glBkkbckdhc'_ jZpblbkl_fiZza”_e_gby
\eZkl/ B KJ _kgyghkdzwfzgxd\] f ggiembhb[jZah\Zgb2p122 «

22 K182 21.
< F: EZjb2018
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M > [347.4547
Khhilghr_gbhZgqgZcablgkd "gufldjZ ~Zgkdh
ijZ\h\ufbbgklblmlZfb

FZa_ ih\?

N=H:MHONbgZgkmgb\ jkb]bl1jZ\bl _evkDhkkbckNhé jZpbba

GZmqggmah\h*blx>vfq gEhk dZg”*b™b~bqg_kdbBodhp_ gNbgZgkhluc
mgb\_jkbijblljZ\bl_evkldhkkbckdhe¢ jZpbb

KiZIvyhk\ys_g\hijhknkhhlghr_glhgklblmlhlZgqZcably]&hff_jg_kdhc
dhgp_kkBblzd  _f_klZ*h]h\hjAjZggqZcab\g]kbkl_fljZz ~ZgkidB\h\uo
Ahlh\hjh\JzZzkkfzljb\zZxlllkhyydbaj_gbyhkkbckdtho azjm[_"guo\lhjh\
bkke _"h\ZY¥dgpg rmxfm

Dexq_\keh\AjZgqZcadyff_jg_kdBgp_kKbZ ~"Zgkigh\h\u~h]h\hju
bkdexqgbl_eMguz

< ihke_~gbh”unjZgqgZcabmgl!mey Yky[hevr \gbfZgblyxjb”bqg_kdhc
ebl_jZImjhi_j\uowlth[mkeh\ewdihghfbqg_&ghgbfhkMN>gghhlgklblnmdZ
kihkh[ghkllwxl ]jbjh\ZBeuckj ~gble dijmigufbag lkp_evxXhklb  gby
ihe_aghdhghfbqg_kdmiahdIZjhf_|h]hjhkldhebq_kI\_dgdidg_klI\_gguo
ihdzazl _éZclihgylvglhjhklnjZggZcabg]hk\hdhhjE[mkeh\ey ghevdh
khojZzg_gm_fkms_kliI\mx&bd ghb\hagbdgh\_gb\doglhZtdmzZebabjm _|I
\hijhkdh]h\hjghlhjzdI[1j7. GZdhgijZ\h\h]_]Jmebjh\Zg@lkkfzljb\Z_fh]h
bgklbImAZIN ij ~"klZ\ey dkw*ghagZggufvfZbkdmkkbhgiguifb g_ fm
ij_"klz\eyxVhyjhkt f_Kkl “"h]h\hjnjZgqZcabKzkl_fljZ ~Zgkidh\h\uo
Ahlh\hj\Zd h[h[hkgh\Zgghkdbgh”Z|_ avZgh]he "gbgyghih]h\hjZ

l[j_ "~ \k_Jh_h[oh”*pfihblwhijhkkhhlighr_abhbgqZcabdhif_jg_kdhc
dhgp_kkbthgdj_lgt h[hkgh\ZgedhZza]ljZgbgb®Zlgiguihgylbyh *Zgghc
ijhle_f\gZmkms_klI\mXlijhlb\hiheh ghabpbb

KhlezZzkigh\hdhqgdaj_gbwvhgylb®njZgqZcalb ®@dhff_jg_kdhZgp kkby?
yleyxlkp” glbgguilh fg gbxH < Gh\hk _evpl \Abgu©njZgqZcalbg]?
©OnjZgrb&AhI\ _Ikl\kk? _j Zghi_ "~ e ggleozB4 =jZ ~Zgkdhih_ dkN
| _jfbgh®dhff_jqg_kddhzgyp kkibb@>h]lh\dhff_jg_kdhgp_kK8bit Zdhc_
ihabpbjdo”™_j"b\Z_bikey X <Zkbe_ \k@EZyjfb@dhff_jq_Ildhdypy kkbed Iky
ih kms_ klkimghgbfhtir_~rbd f_ ""mgZjh*gjAdIbdimjfbgh®njZgrbaz?
©njzZgqzZcd8lgkd <Debfh\adf_qzZ gllhrh]Jh\hdhff_jq_ kdthgp_ kkbdy Iky
jhkkbckdimfzehMhflh\hpfZzgqzZcakgl€_kl\mxs$ijjhdlibZjm[_ "&kdpZg
ohlyheh  _gbBPJIJNg \iheght_j jZkdju\ZkinlnjZgqgZcaPBpg]l@ZdhgKp<
GZ]Z RkueZykXljm~uF B ;jZ]bgkdhghk < <bljygkdhiHhH _qgqZ dlhijb
ihAThlh\d=jz ~Zgkdhdh” _dkIZN ihgylb ©dhff_jg_kdayp_ kkHwy®h
bkihevah\&ghzb[hevd\b\Ze _g@gdpm][_ " g@ranchising?®[8].

>im]bbkke_"h\ZlukdZau\dkhlb\hiheh dofly_gb LZdG <F_kyrgZy
kgblzZzgllhnjZzgqgzZcabghfff_jg_kddhgp_klgox gjzkkfZIljb\AZgh~h\hb_
\brh\hihgylb[y]. Bgl_j_kgihc”~klzZ\ey _ illkkggbpbly? AZ[_eblwzza™_e_gbb
JZkkfZIjb\Z Xoph\hjhidjbl_jbkoozZjzd!l JZd*h]h\mjjZgqZcaphdy¥ |ky
jZagh\b~rghtkguyx]jZzpbhgdHhhhjklZ\yskthjhgwug _jZ\githeh™  _gbh]”*Z
dzdh]h\HWjhff_jg_kdhgp_kkidbf\b” \dhlhjhifgkms_klI\in=D hlighkblky
d*h]h\hjEKhljm~gbq[3kI\_

ljb ZgZebaZgguldng_dj_gbyi_j\mxhqg_j v h[oh*miklZgh\WIXZdhc
kfukeaZdhgh” "2\deX u\A _ilhgylb©dhff_jq_kdZgp kkisy& dj_glh\
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g _dhlhja&Zjm[_"gxjdk~ bdpbWNojZgpbR\ cpZjby”] kmsghkith]h\hjZz
dhff_jg_kdihgp_ _kkEkhexqgzZ\ lky "Zwdkdexab\ighlh ZZkijhkljZg_gb _
lh\Zjh\>jm]bfkkeh\Zfldhff_jq_kddygp _kkbyndzZazZggluj@dgzZp\ey Iky
Ahlh\hjmffbkdexqgbl_evighh& |h\ZjhHqg_\b*gHhih*h[ghkh”" | Zgd
hljz Z Ki_pbnbdmff_jq_kdhhogp_kkbHBez\54 =DJIN \ kbem_]JHh gh
ij_~iheh bgth_gb” \Vk-1ZdhnjZggZcabg]_

KIZIvip27 =DINmklZgzZ\ebhig_1t_e_dblh\hdhff_jg_kdhhgp_kkbb
kbemzZgghh]h\hjizrgXxlhjhg4djZz\hh[eZ"Zlh[enam _Tky*hklZ\NMnm]hc
klhjhg _ihevah\zZl_@&&\hagZ]jz ~_gbkjhdbeb[_amdzZazZdgplyddjZz\h
bkihevah\4djv*ijbgbfzl_evkdhic evghtkélvah\zZIidlefye djbgzZz~e_"Zsbo
ijZ\hh[ez"ZIbkdexqgbl_ evigiio\dexqZxshi¢Z\hgZlh\ZjguagZdgzd
hlkem b\zZgBylZzd  _ijZz\Z gZ "jm]b_ij_"mkfhlj_gguh]h\hjhh[t_dlu
bkdexgbl_evigidqgzZklghigldhff_jg_kdphagzZg_ kghbdjijhba\h”?klgZm
0 Z fd].

BamdzZazgdghjjh e dbyghk” ezZ\u\h~qglhfbgbfZevghloyaZzgghklvx
ijZ\hh[ez"Zilh%ty]h\hgmff_jg_kdhgp_ kkbey Ilky ~ZgZ\ZHyadh\Zjguc
agZhhebagZid[kem b\Z&bykfhljyzlh qlhklZ|vi®27 b1031 =DJN”*hihegyxl
\hafh guajmh[yazZgghkjlZchh[ez”ZlijeymkfZIjb\ZkbkmZpthly]*Kmlv
A"hlh\hkAh~blleyrvdi_j ~"ZgjZ\ZgzZbkihevah\Zg\W”Z jghflyZddzjzdIbd _
ljm~gih_~klZ\btgyh[u *bgkl\_ghlglyvazZgghkhvh]h\hpmZgqZcabpgdygezZkv
i_j_"Z@Zghlehbrvih\ZjghdlgZzdZg_dhlhjubimzZplgyZajbf_jjb k[ulh\hf
njZgqZcablmggb\ kbemm[yazZgghrkjlbgqZciglbh[j_ 1ZIhij_ ~ e g@gblh\hjhf
fZl _jbzZeékmevdhnjZgqZcagjda[_'ghagbdZdxZ\hhlghr_ghbyhklzZ\dlh
wlhcijbgbg ijZz\hhlghr_gmjyZggZcabighdh”blklyihkj ~h\Zdvkdhevdbfb
Ahlh\hjzfglh kha”rZ~hihegbl_evgum”~h[kIDdhf_Ih]h \ kemqgZ keb
ijZ\hh[ez~Zil_jevwZgllh\ZjguacgZdbgukj_ _"klbfH "b\b*"mZebihzegbbgby
]lez\at =DINijbf_gylvgy m~ ml

< jhkkbckdaZdhgh”*zZIl_ ehikl\» e gbjZggqZcabdkdim  hlf_gZehkyv
hlkmlkiI\mZbhebgfu "mgZjh*gu_"bg_@gBxhjZgqgZcabhgdmdjZdlh\db
LZd?\jhi_ckdZy* jZpg\jyYy ggZcabgld]ltke "mxsij ~ e _ddZgqZcatbg]
wlhkbkl_figh™\b" _gldk\Zjhb bemkem]beb_ogheh]tdblhjzlykgh\ZgZ
[ebadhb ijh*he bl_evgmiZbfh”_cklfbb*mxjb~bqg_kddb wdhghfbg_kdb
g_aZ\bkbfufbMijbylbyfbnjZgqgZca bhhfjZgqZcab njZgqZcaz”™ ey |
njZgqZdpb\ZfbgZezZ]lh[yaZgghhkNo *_ghhbag_XEKEhhI\_Ikl\flh®_evx
njZggZcaNjjZgqZcgb” ey adkkyezZlmjz\Zfbih bkihevah\Zgbpx ggh]h
gZbf_gh\Zghyebh\ZjghldgzZzd¥Z bebgzZzddkem b\ZghhyozZnm _eh\ufb
| _ogbqg_kdbfb_Ih~Zfb ijhp_"mjghckbkl_fhc b bgufb ijzZ\Zfb
ijhfure_gghc bgl_ee_dlkhdeMglygghklibzd™ dhff_jgq_kdtht_ogbqg_kdhc
ihfhsvX jZfdZd _ckl\blykvf _gglkpldezZr _dbyZgqgZcabagddexq doghfm
klhjhgzZdbwIlhp _€b0].

F_""mgZjhZkkhpbadgbgqgZcabygiZeykd ~mxshhjbagzZdb

NjZgqgZceg_jfhklzZ\eyjdgqgZdab\hbkihevah\Zghg\ZjghdlywZzd2b
agZtiZkem b\Zgby

ljhA\b™ _gbh\ZjhbetmkemhbkohMhfhsvX_Ih*jzZggzZca_jz

NjZgqgZca] |[*hklZ\enwjZgqZcial*”~j dnb hkms_kl\elyijl * _e_gguc
dhgljhev

NjZggZaomieZgb\aalgZ]jz ~ilybdh]h\h[Ld].

Fhr evguaZdh®GB>IJMOH|jZkdjulbbgnhjfZpthbnjZgrba 2602 ]
mklzZzgzZ\ebgdhhjzZgrbalZagzq4jd\zi_j_~z\zZ_fklhjhghaojZgqgZca_jhf
mijZ\hfhgb\zZxlsth[yaulZxsbim]mklhjhgmjZgqZcaBgbfzZIvkiy*Z" ¢
Ilh\Zjh\bebhdzZazgmKenh]l k\h_]ibf_gb\ jZzfdZkbkl_fumklZgh\e_gghc
njZgqZca_phdggzZkpkl _f¥dexqZ glhmzZnb hdZazZzgh”r™ _j dZ 1Zd" _\
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agZgbl_egdghbbhdz2\au §ZijZz\e _dlhlhjhfhe jga\b\zZIykgg \KexqzZ |
kms_KkI\_gbuwc ij_julgurci_jZpbhgghgljhenjZgqZcabjZkkhpbbjmk Iky
lh\ZjgufagZdhédgzZdhH[kem b\Zghhjf ggufyZzbf _gh\Zglbelheh]hlbihf
njZgqZca_jZ

?kebh[jZIblvidy*hdljbgzZevhujf » e gbinwffgh]b bkke_"h\ZIZdb_
\dexqgzZxI"h]h\mjjZgqZcablgéxr gbkeme f_ gld\f\ *h]h\hjhff_jg_kdhc
dhgp_KEk3]b

:gZebabjbeyeh” ggofth _ghk”_ezZgv kdhewdhh”*h\<hi_j\uo bkoh"ya
kh™ _j"Zdey\®s4 =DIN mkfzZljb\Z dkyghff_jqg_kdEgp_kkby NujzZz ZIvky
\ A\mohjfZol_j\ZynhjfZ\dexqZflbgbfmh[yaZl_ewkhjhgb nZdlbg_kdb
iheghklvh\lhjy kh” _j"Zglebp_gabhggdh]h\hjAKmlvZggh]hh]lh\hjZz
aZdexqZ \Vky_ j _~zZqfZeh]hh[tfZ bgl_ee_dlmZayguo kemqgZ_keb
ijZ\hh[ez"Z§ _a¥bgl j kh\Hgeh oM [yhihegbl _ewjwvazZgghkH c
kh~ cklilhevah\zZl <ékjzZziyhjfZzdkbfzZzevboheb _gZh]h\hpmZggZcabg]Zz
b ij_~ihez]z*He]lhkjhg&hljm~gbq_kjlZhhh[eZ*ZIb dhevah\Z| kKemlv
Ahlh\hjZzdexqgZ \lkyha”*Zgbkilhkh[gh~Z blh\ZjhbebhdZaZgbke mi"
kKj_""kI\Zbg~"b\b"mZebigZptbtb[eZ*"ZIZEAD ijb _1hih~ " _j d<Rh\lhjuo
g_kfhlp/debahRIhjhahjfudhff_jg_kdhgp_kkbpZgqZcalwggZznraley”
"Zggu ihgylbyke "m jEZa]jZgbgb\ZgZebabjrmyj ~ e ghyZggZcabg]Zz
f ""mgZjh*gjudgbazijmbghhlf_Iblglhk hglazZzdj_ieyXbh\blpbag_ KkKzZd
leZ\gmy evnjZgqZcabgpZeh]bgghltabpbbjb”™ j b\ZxlkgZjm[_"gu_
bkke_"h\ZF elK_[jbagze\Alf_qzZgllhrey \jhi_cpnj\2gqZcahg]j_"ZqZz
g lhevdhz\gZ4 amevIiEdgl ee _dimZewdhevghlkldh 'b[j gdhfiZghbdgh
bkihkh[u ~ glipag_khmZmjZggZcadhdhjupm” _ilhfh]ZIlmjZgqgZclab
jZa\bldbag_Wzj_~hklzZ\eg[mqg_dbl_ogbqg_kdm®R _j diM]. Djhf_lh]h
]lez\Z4 =DJIJN g_j ]mebjng_IdhlhjdZ gu Zki_dlnjZgqZcablgd&b dzd
ij_~""h]h\hjgwiZb jZkdjulbbgnhjfZpthlyihke ~g[hevroZjzdl _jyéy
njZgqZcabghz] "htzd dzZdh hif _gzZehWkh\Hh  _Ig kh™_j Ziwkeh\by
hi_ j ~"Zgh\ZjghdlgZzdXb”"m ]Jhheh  gbeZ\®4 =DINg [m~mjbf_gylvky
<\b maeh  gdmJghkdZaZzdM\hijhlazdhgh”*Z|l_ avZgh]lhe njkyggZcabg]Zz
\dZq_khN~ _evghlhh\hh&klZ |IkgImZevguf

| j_oh”y\hijhkimf_kl *h]h\hjijfZgqZcabgZkl fljZz ~Zgkigh\h\uo
Ahlh\hjh)_"klZ\ey glky[oh”~bfu[fhragZqdBdBh]h\hjyleyxIkyf “gufb
? > fbq_\NzZkkfzljbWyjZzgbqg_dblh\hpghff_ jq_kdiihgp_kkblf_"guo
Ahlh\hjh\u”_ey Il dZq_klkf_ "guoh]h\hjdhfbkkb&E]_glkdBt]h\hj
bg\_klbpbhdduiyk\h}h]h\hjhklh]th\Zjbs_kléBp_gabhdbglk\hzlzd" _
Abkljb[vxlhjkdbrc]h\hj2]. <\b"magdbl_evghQah” "kI\Z "*m~h]h\hjZfb
dhff_jg_kdthagp_klbbzZggzZcalbbg]ghij_~iheh blglhmdzZzazgyguh\hju
[mMm "mF_"gufbk®h]h\hjmnfZggZcabg]Zz

P_evhkj_"~gbq_RkRdpm\hjhdhfbkkBZb _glbjh\Zgtyyley Ilkpp*bqg_kdh_
hnhjfe giblghr _gbltkh\ _jr _glhxXtgbébpht ckl\bdgl j kZdm]hbpZ
"ey\hagbdgh\_lgbfy g_gbegbij_djzZs_ghjwz\ b h[yaZzgghkhibke_ "g_]h
Dexq_\uflebgb”rilh\hpjZgqgzZcahbgilzkj _~gbqg_RkRdbo\hjk\ey IKyqglh
njZzgqzZcak kl\mlk\h_Jhf_ghbaZ\hdkqg_b\ k\hbbgl_j _kgdokfhljyzk\h _
ijbkmlikI\b _dhff_jg_kdh[fhjhlih~ kj_~kiI\Zfdgrb\b"mZebaihdpdzca_jZ
Djhf_Ih]lh ij_~f _Ihf~h]Jh\hjZhjZgqZcabg\2zy I|Iky j ~"Zqdhfie_dkZ
bgl _ee_dimzigZyudg _kh\_jrbghij_*_e_ _gQuokl\lbemzZdexq_lg’b_ehd
Bkihevah\dgp "Zgguo*h]lh\hjmzZgqZcabpj¥y\ey_ Ikghj ke ~klI\b_f
Ahlh\hjz

NjZgqgZcabgdklhhlghkytd ~h]lh\hjzZh[ hj]ZgbazZpllzZz gZjy rk
Abkljb[vxlhjktibFh\hjhfh]h\hju[hj]ZgbaZipubgy Zijz\e _gahj]ZgbazZpbx
lh\Zjhh[f_gwWdkiZgkbbba\h”"bl_@&% gh\u _Ih\Zjgu jugdb NjZgqZcabg]
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g_khfg_ggimkh[kI\mhklmmagz\Z_fhklg"AjZggZcabjzh _|kem blv
kihkh[Atboh*@ZzZgh\ujugdbdijbf_jmhhldjulbiyheghp_galblehbZzelz fg_
f g _njZgqZca. y\ey_liphba\h”bl _Il&n\Zjh\hlebghl*bkljb[vxIhDPZhf _
Ihlh\jzfdZobkljb[mpdbdb#ijz\ ~eh\li_qz?1: > fbg_WYWkmlklI\mjl~ZqgZ
hj]ZgbazZpbhlggupZ\e _gq_kdhb\ZdYc LZdbh[jZahfjb bkihevah\Zgbb
njZgqZcabgijEbkohMpllZzgbazZipubzdZdZzdh\hYtkbeg JhlighkbYk]h\h]j
njZggZcadg]BEmii“h]h\hjhh ' ghebrw[hevrh®he mkeh\ghklb
Dhjl]ZgbaZpbhiglhfhjafighkylkly]eZr_gbXijZ\e_ggiZhjl]ZgbaZpbx
mihjy*hqgb\Xgbbfhhlghr Igblta*Zgb h[oh”*bfigorihkuehdWwklimie gby
km[t_dANbguijZz\hhlghr_gbms_klI\_goZjZdI[4]ZHIghkbl_el\nghdZdb _
bf _gghh]h\hjulghkylkiyjlZgbaZpbhflgabfohjkmsklI\mXbkdmkKjbqggh
dgbfhlighkyh]lh\hjijhklh]Jhh\Zjbs_ klINZfhggu ij ~\Zjbl_evglh]lh\hju
Ahlh\hju_j \hadb”?jm]b: : ?j _fbgkkueZyg¥|ljm~uH : DjZkZ\qbdh\Z
hij " ekel "mxspbagztp|ZzgbaZpbhpghihlghr_gbc
<hagbdgh\ihdmbpbzlbXfbmgzklghgh\hhlghr_gby
lhkljh_gbZZqgzZzgZo gkl\hhj*bgZ@Zgbih”*qbg_glbm[hj*bgZpbb
GZijZ\e_gghgdwmihjy"hq_dbh]Zgbam_ fhbms_ KklI\_gghilghr_gbc
\ke_"klgp Jhj]ZgbazZpbhjgohhlghrygbihegykxlem  _[gmmxg d p[8]x
Ih fg_gbx? ; Dhaeh\tkg_"bhj]ZgbaZpbhf@§lguohjhke ~m\u”_eylv
dhjihjzlb\gjifhqgguij "\Zjbl_evigbh\u*h]h\hjuhke_~gih_"klzZ\eyxl
kh[hkihkh[mihjy*hqg djtbgrdj Ighujyazl _evklI\ hdgho gbhbtagbdZxb@ao
liZz ~Zgkigh\h\udh]h\hjhhkj_*_e _g\gaudis].
>hl]h\hpjZgqgZcabi¢n] K\h_¢éjbjh”™ _hj]ZgbarklHjhgdeyhkms_ kl\e gby
ij_"ijbgbfzZl _evkdyic evghkZhhd j "Z§dl _ee_ _dIimZigdyadeZlin ~dh
yley lk¥fhp evixlh\hpjZgqZcahgkdlhewdmjhgaqzklij _ke ~mkiqglh
ijhbahc™ _ J _amevllZdhec j_~Zabihemqg_dbafh ghkdkihevah\YZggu_
ijZ\Adhff_jqg_kdhgl _evghkdljZgqZclathafh ghkheemq_ ghbyuebtey
njZzgqzZca lj_fg_f_g_ _~h]lh\hpjZgqZcabyg]&vaya\Zzhj]ZgbazZpbhgguf
ihkdhewdjmfmagbddg _ihkj_~klI\ilgilhh~ "bfms _KklI\_ glogeudl
GZb[he[ebadhZgZr\alJey™h]h\hpjZggZcabkgkZlhikl*h]lh\hjZih
i j_"Zdpkdexgbl_evigzioP_gljZevgwe f dh]h\hjZjZgqgZcabdZ4b
Ahlh\hjzhff_jq_kddhogp_kkdbddexqzZ\lky_~"ZajZgqZca_nhdgqZcad
ieZlmlhfie dkAdexgbl_evigdb L _fg f g dzZdm _hlf_gZehkwmlv
njZzgqZcatkgpkdhblihkljh _glwmn_dIb\gihg_ Kh~_eb dhlhjhke[_klhjhgu
\azZbfh”_ cklkmxlev&hklb ™ glbiy " e gohdhghfbqg_ kwdhmhdNjzZgrbaz
dzdj _~f_Phlh\hpgzwlhlg |hevddhg!l ee dImZi¢xgdaghlZzd bdhff_jg_kdbc
hiul\ujZ[hlZgkw fu ~ gplyag_ kjh*\b  _gbhWZjhdmkegjugd
Ih "\h~ glh]fh ghkdZazgMYh]lh\mjjZggZcabpgdy¥ IKly]h\hjsuigeneris
ihkdhewgdimlghkblkyh]h\hjhddd-red [jmii]jZz *ZgkighA\h\udh]h\hjh\
GZb[hevkXyavh]l]h\hpdZgqZcabjhlke "b\Z_dEgzZr\aleyR~h]h\hjZiftb
i_j_"Zokdexgbl_eviggid k*h]h\hjZibbhj]ZgbazZpluzZDjhf Ih]hklhbl
jZaljZgbgbABEl\hjmjZgqgZcalbdgizfif_jg_kdihgp_kkpbkfhljyzlh glh\
hir _evgweomqZdh\hjgdhgkljmdfhdimkh\iz*"ZIwkkbckidEzy [gjZzadibdZ
ihij g _fmzZdlbq_kdi ~ _kl\egZbgguh]lh\hjg_ kfhljgZlh glhaZzgZklmx
njZgqZcaiggph~blk¥abjh\Zg¥g kdhevtbjh\hjgudgkljmdphbweh[u
jZpbhgZeadgtj_ ibtMM]h\hpjZgqgZcabg¥D\ dzZzq_kINI* _evglhldklbImlZz
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M > [34.342
lih[e fuijZ\h\h]h ]mebjh\Zyky jaZdmitbdh]b
i nhjfbjh\Zgby

KFZjlugh\
N=;HMHCKZfZjkdlh&km~ZjklI\_wdbhghfbq rkdbt_jkbl_12

GZmggmdh\h~"bkEXg]l d x ghp_glzn_~Jyz ~ZgkdbZi[bljZ gh]h
ijhp kWZ=;HMHOKZfZjkilkkm~Zjkl\_wgghghfbq nkgib\c jkbl 12

GZnhgjza\bliyZ\hhighr_gblen _jazdmilg@[ex~Zxlkydhlhjuh[_eu
HArgbbalZdbbjh[_ehfh gh\ur_eblpZebgbhjfZlb\gaallhVhimkdZxsbo
jZza\bldhjjmipbb

Dexqg_\ukeh\Zazdmidhkm”ZjkI\_gdwljZdlaZzdZahZdhh aZzdmidZo
ihklZ\sbadlzdZaqgbrdh\hj

Dhjjmipby | ZebazZjmaebqggpop kkhIhkklkbhzZem[u”r ggyfe gb f
>ey[hjv[ukg _cijZ\bl_evkIVh]h*&lha~rZjZ\h\ughjfull_hjbkihkh[gu_
NZIvihsguchlihjijhl _dZxsbifhp _kkdfhklZgh\tHpyhfgug j IJmebjm_fu_
ihlhdd_g_ "okj "kldhlhjugZjzZzdlbdg |lhevdlhj ZebamXWhye ghcj_
ghbijb\h~*ydm\_ebqg_dbpmipbb

ljb wihfke _~ninlil_Iblglh©hkhYB ghkzZjZglbwon_dlb\ditkms kl\le _gby
ijZ\h\h]jh. Jmebjh\Zgy kI\_ggus\hhlghr_ghey_ I®YyjZ\h\Zphp_"mjz?
ljhp_~mjgrulghr_gblc_]Mhijh\h *"Zklyafo "*nex”*vflbboh[t_~bg_ghbyfb
jZaebgdkumo jZdaghbjhp "mjgluoZgbaZjzdl jgayjZ\h\h]jh]mebjh\Zgby
\ p_ehffeyghjfhl\hjg_kIKE_~h\Zl _eiyghhj gB "bagvjZdlibq_Kkd&b o
jZagh\brghgHjfcjzZ\Hgm ~Z Nkyhp_ _~mjBlo?

Ohjhrbifjbf_jhkdZazZgdh]ahtkgblZkw_ jaZzdmihd

1 yg\zZj3014 1h"HZg2e ckI\h\Nv”* jZevauZadhkg -NAO©OHdhgljZdlghc
kbkl _f\ kn_jazZdmihmd\Zjh\jZ[hl mkemp h[_ki_g_dbkm~Zjkl\_dguo
fmgbpbiZevgmordrZe + AZdhgaZzdmidRBRoevx]hijbgylbjuekbkl fguc
ih"ohd nhjfbjh\Zgbpzaf_s_ ghx\uiheg_ghaxzdexqz_ tihgljZzdli\lh
ihal\heblashkha”ZjhajZqgubp_ kikheghklbkdexqzZxgddhgjmipbxf_ klk
| fijbgylbrZgghdZdhpizehh[mkeh\el _dhglhj_rblvkeh b\rb _ ikg[e fu
[ueh\hafh gihkdexqgbl_eihNbbgylb_gh\h]JlghjfZlbtgjiz\h\h]&ZdlZZ g _
j_"ZdpkklZjhlhgZebigzdlbdbkihevah\Rghy jZev@lZlhhig21 b x e 2005
]h"Z 94 NAOHjZaf_s_gdbdZagltihklzZ\db\Zjh\uiheg_gjiZ[hlhdZazZgb_
mkemdyyhkm~Zjkl\_ggmgbpbiZewguo*®*Ze +t AZdihgZaf_s_gdbdZah\
ihdzazdh\ i_jbh” Jhbkihevah\Zdthebq_ kil\d\hgZjmr_gka _jazZdmihd
m\_ebgb\Zehkev_"kli\gb]hk ijbgylb _ AZdhgAaZdmidXoddhygjZzaf_s_gbb
aZdZan)Zltkkdbem[eZkipMf g gAY dh&ZZdmidZjo g _fmij_~r_klI\ _ggbdZ
Djhf Ihl]hghl\ucazdhg@eyiheghp_ggmihtgdpbhgbjhVBgbyh\Zigbgyhb
[hevrhidhebq khVZaZdhggdlhgZklvadhlhjug ijbgyldug[4].

Hkgh\hlt[hbazdhgh\ley IKyij ~ e _dgddhjhdg aZdexq_¢jz ~Zgkdh
ijZ\h\hTth]lh\hjZz

KhleZkigZIvbibAZdhigizaf_s_gdbdzZahmrjzaf_s_gmZAdZglthhklZ\db
lh\Zjh\\uiheg _gbZ[hl hdZaZgmkemijey gm ~azZdZaqbdhgbfzZxlky
hkms_ kl\ey\fihjy~rdij ~mkfhlj_ggBklhyshf » jZevagufdhghf ckl\by
aZdZagbdahheghfhg_glyjddghih hij ~ e ghkklZ\sbdhbkihegbl e _c¢
ih*"jyrgbdhp_eyadexq_glgbfbihkm~Zjkl\_bgldmgbpbiZewgwdjzZzdlh\
Z1lzd ]jz ~"zZgkighA\h\uad h]h\hjHXx”" _Iguonqgj_"~_gdbLihklzZ\dih\Zjh\
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\uiheg_gjZ[hlhdZazZglkeméygm ‘khhl\_Ilkl\mxaBdZaqgbthé 1Zd -
dhgljzdlZ \ kemq4j “mkfhlj_ggmbdihn4 gzkld kliZIve gZklhys ]h
N N jZevgdddhgZp _eyaZdexq_ #bybfblZzd bguo]jz "Zgkigh\h\uo
Ahlh\hjhéx[hahjf_

KhlezZkghkld klZIvh AZdhgAaZdmiddp " _e_ghhklZ\sbdih~jy*rqbdZz
bkihegbl -eygh\hdmighklokl\bdhlhjuhkms_kl\eyralkdZaqbt Zlipy d _
mklZgh\e _g@hkihysiNf » jZevaufdhghfZgbgkyZaf_ s _gbg\ s _glbly
hkms_kl\e agbdmidbzZzjZgzZ[hlumkemiéeyh[_ki_q_d¢bym*rZjklI\_ggud
n_ " jZevgmo’gm kit _dldhkkbckNhé jZpbebdmgbpbiZewgucoeb|[h
\ mklZgh\e_g@kohysbf " jZevauwuidhgké mqgXypZijZ\e _dpboleZr_gby
ijbgylvmgzZklb hij "~ e dbklZ\sbdih"jy*gb®dXihegbl lewzZ\ jrZxlky
aZdexqg_dghgfljzdlz

Balur_kdzZazZglgeh]hmglh _kvj_~f_AZdhhgjZaf_s_gédbdZadhéxgbeky
gh\uazdbglzgzZklvxhj_ ~f _1Z

<f klkl fAZdhgaZzdmidZjo g kkaklZjhl]daZzdhbigyazl _ewxdbxqg_gb _
|_dkbdhgljzdiikeh\tbcjzaf_jhAI\_IklI\_gghdjhg _kldbh]jZzgbq_gZy
\g_k_gbaf g_dla&dexqZz dftugljzd1s].

Djhflh]h\gh\h&Zdhjguebjb\_~ gh\ _ed&dgZebqglbllyazl e wghkieh\c
ihjy*db kjhdZoiezluh\zZj4Z[hlwebnkemhbhjy~rdb kjhdzZokms _kl\e_gby
ijb_fdbh\Zj3Z.

Gh\uf\ AZdhbazZzdmidXey l|kyyazl _eydhf s gdZdZagkhdf IZ]
bkiheg dbiljzdlZ*bghagnhjfZpbhdkdpkt frZe- ?2BK

KhlezkdlZdhdmjzaf s gllZdzZa\lWklybgnhjfZzplhyjZzaf_ s gllZdzZah\
jZaf_sZe@XWZckakupkigov. AZdhh@Zdmitddexqdp [h\Zglhkha”Z BKgZ
ihjlZedhlhjgc_ h[oh”~bZlaf_sZkk\hdmighighvhjfZphdbZdmidZo

Djhf_Ihl]h AZdhh aZdmidido"mkfhljkénarZgbhgljZdighem [ub
dhgljzdigimifZz\eyxs_Htrgzdazdhgbqg_Jdh_]Jh\hjbh Ihf qlhjZ[hlgbdb
dhgljZzdlidken [whgljZzdligoigzZz\eyxsdpcfh]mioh”bAvkhklZ\mdpbhgguo
Aim]bbhfbkkbgbhh\hevoghb\bl _evighhdhewdimjhlb\hj_gdh]bdle q_|I
axkh[hg_h[t_dIb\jgu_gbdhfbkkbb

Babaeh _gdgdelh mglihn\_* gboh\h]dZdhgxlZehr_gb.ifh[e_ fKf_gZ
aZdhghhe gzZkh]ezZkgh”iheh _gbgZj*bgZebgh_gbkm_jmzZdmihd
kihjhginhajZgghkldZdhgghkiéZ aj ameviZhghdh]hijb\ _ed gh\uf
ijh[e_fzfLZdazZzdZagbdedgmlkeRhihegbl_evphlhadj_ f_gtb kj_~KkI\jb
hkms_kl\e aghlmihkih[ex” _dbgdIh8,29 qZzklbklZIWB AZdhlygZzZdmidZo
azZzdZatya \d0 g \gkghdg_ Kklib\ "~ g\bieZdgjZnbdB *g_€thaZdexq_gby
dhgljzdkzaf_klhla\_s_dgdhkms_kl\e aghlimidbBKbihkebkl_q_d&iplydZ
aZdexqgothygljZ2!

Djhflh]hhg_ijh*"mfzZggaxkdinig\d” | _evkhjmhfigdyZdlbdZ ~ _jZevghc
Zglbfhghihekgmc[lhkkbb

LZzdbli[jZahiffbgylbAZdhgdzZdmidZlolZekiZzk_ gl Hjm b \Mf[hjv[ Kk
dhjjmipbZagZijhlbm\_ebglydlkeh kkfuke_gpuddjZlibq_khdibgZp ke
kharzZgb o \laZ\ _Reyn\h/[X~" Igulj_ ~kl\dhjuklgpoeyo

Kibkhebl jZImju

1. N_N jZevgddmhd2l bxe005] <« 94 NAOHjZaf_ s gdobdZalhhklzZ\db
lh\ZjhW\uiheg_gpZ[hlhdZazZgbkeméylhkm”Zjkl\ dgfmogbpbiZevguo
gm YTRKh[jZzghZdhgh”*ZI|_ékkkWckNheé jZp0@5. < 30.

2. N_"N jZevaZdhg5 Zij_e3013 ] < 44 NAOHdhgljZdlgdbk! f\ kn_j
aZdmibhdzZjh\Z[hImkeméyh[_ki_q_dbym~Zjkl\_dgfumogbpbiZevguo
gm YRKh[jZghZdhgh”"ZI|_é&kkkWckNheé¢ jZp0Ob3. <« 14.
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Hl aZdZahd aZzdmidKjfzZ\gbl _evdgZeb@dhgh\94-NAb < 44 NA//
>W e jhdd g ujc_k m jhktt@//docs.cntd.ru/document/499019254.
44NA H dhgljzdligkbkl_f hlebgbll 94 NA/ >We_dljhggulcmjk@
https://www.fcaudit.ru/blog/44z-otlichiya-ot-94-fz.
2jl1Zfhgh¥ <lh]l]hgycel®\GOH jZ\h\hfh[_ki_q_gbhlmjhjkdhihahgz
bkiheg_g&dzZz@ihgh”zl_ekkl\jhkms_kl\eadldyihdzjW\AZdIbgjZ\h
2013] « 3. K -97.
EZgll I 1jZ\h\Zyjhp_"mpZdwe_f_«ljb”*bqg_kdhjhp_kkWZ <hijhku
wdhghfibdjz\2013] <« K

< . KFZjlugh2018
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M > 347
Hkh[_gghlklbm”Zjkl\_ qduwmmihkin _jh[jZah\Zgby

Gh\bdhhz>

N=:HMHOKZfZjkiilokkm~Zjkl\ wdbghfbqg redbt_jkbl 12

GZmqgjutdh\h”*"bltd¥ZmeHhH\: d x gZm@lhp_gdZn_"jun[ebqghjh\z
N=;HMHOKZfZjkdibkm~Zjkl\_wgghghfbq nkglbc jkbl 1|2

< klZlvm~_ey \gpfZgbN_ ~ jZevghZmdhgm-NA JZkkfhlj_gkgh\gu_
hkh[_ggHkKm*ZjkI\_@fdmihtdZjhjpZ[himkewKn _jh[jZah\Zgby

Dexq_\keh\aZZdhghf_jgaktmidbgljZzdlghdkl_flz[jZah\Z@gbkh[_gghklb
ijbgpbiumijz\e_4§h[jZah\Zgbb

MijZ\e_gdbZdmidXdklImibejh ~"f_IhfjbklZevghdbfzZglbyl _hj_Ibdh\
ijZdlbdhAke\kimie_ dbypbekl yg\Zpp14 1h A _~ jZev@lZ]lJhhgZ-NAOH
dhgljzdighkokl _f\ kn_j azZdmibHd\zZjh\jZ[hl mkemiey h[_ki_qgq_gby
Jhkm~ZjklI\_gdmgbpbiZevgmo'd]. DhgljZdikbkl AgH_kezkh”™ _j Zgb _
mijZ\e _@ZydmidZtibhevag®hZzgbfah\h\\_"_gbZxd ihlj_[h\Zie4_ kfhlj_Ilv
g_dhlhjaki_dluyh” Ju mkhrbokmijZ\e _gqgq_’kddlol\bKn_jBA[jZah\Zgby
jZkihez]zxslghwdbki_dljhiggh\ZpbhglgglbghZdIimZebabjilhzehklv
agZgbl_evph&[hldb "mshidiroh”"d\hj]ZgbazZmbhpZ\e gdbZdmid2ZEy
jZpbhgZzZevigkloh~"h\Zgby lguloj_"klI\

Kn_jB[jZah\Zglia ex[Zkbkl _fiZabjm dkKg dhlhjoomg”"Zf _glZevguo
hkgh\zKj_"HezZ\guigbgpbihmijzZz\e_g\bkn_jh[jZzah\Zdbygh\u”~_eblv
ke _"mxd®:. i_jki_dlb\ghigldbmqgghlldhfi_|_glghwrlihZz\e _gq_KdBph\
khpbZgeht¢ |_jfbgzphhzlighkdyalbhlb\zZzphiZ”rjhimfzgbaApblyl _evghklb
mijZ\e_g@fHZeblbg_kigh]ghabjh\Zgby h\hZdIb\ghklbgnhjfZpbhgghc
hidjulhkkdbfmebjh\dghyhnbgzZgkmdhghfbq jEpibdgZevdphklb

Baf_g_gdZdhgh”zZl_&Xxkl\gh[jZah\ZgppA _~r_dkgb _gHk [h\Zgbc
"eyh[mqgZxshbg]ZgbazZpbcgZijZ\e_gbm[ebgguaoZdmihidh\e_dejy”
hkh[ _gghkl_c

| _j\hkl_i_gdlgboukimizlslzl _evgh]lmebjh\Zgthp kk&Zms_kl\e_gby
aZdmihdhgljhegzZz” bo aZzdhgghklhkkhkgh\Zgghkpvye khh[jZaghklvx
wnn_dlb\ghkMey h[_ki_q_gdbddhgghkhklZ\e _dgby Zebazdhkd _Ih\
[x*" _lghkbkl_faN\ jzfdZpZkoh"k\yaZgdguaoZdmidZfllzd h[_ki_q_gby
Ahklh\_jghbgh PZgguydkohhh” bl kbkl_fdhgljheaylhkazdmitg]fbgu
\gmlj _gglhkm”rZjkl\ _goghgBgkh\dhlgljheglhlj [m Jlhevr\j f glpgZz
j_ZebazZpbygh]*g_h[oh”bfhe_ f_kypzz ~_ckl\blj_[m_Ilkk" _eZlv
[ _ahlez]zZl_eBgh_i_jvjmdh\h~klhmlZgbazZpbb\h*blkgZ[eZ]h\j_f_ggh
ieZgbjh\AXdmidB[eZ]h\j_fkophjzbygnhjfZpbxhklZ\sbddlhazZqgzZklmx
g_p_e_khh[3Zzagh

Bghchkh[_gghklukImiZzlh glhazdZagbfyazZzgdjhf_ieZgldZnbdz
mI\_j "ZilwZ@aZdmidgugzkjhd _ckl\lkyhwhI\_Ykixs_JdZdhlgpx™ | _<ieZgZo
azZzdmithe "guulvhljz® _gu_eilghba\_~ _gBgmigdbf_gh\zAdb_dlavzZdmidb
kijhdihkms_ kl\e agziymih@it funbgZgkh\h]hki_q_gblyd hij "~ e _ggu_
Aimlk\ N glg k117 AZdhHg4d- NA[4]. leZgaZdmitthee " _mhjfbjh\ZIxlojh ™
khklz\e lgjykkfhlj_dgphy diHx” _Ihix*" _lghikcbkl_fuNbmlI\_j *ZIgky
ijhly  _ghld jZ[hgb®dg_dhke "h\_~ gblyazdZagdzfzjz\\ ~_g_ "ghf
\ujZ _gblZijbgylb b eb[hbkiheg_gl[yazl_evkhJezZkdgkh® _Ighfm
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aZdhgh”zZ|l_eqkIRhi7 AZdhNZ4- NA[6]. Hj]ZgbazZpbjb N _fdzd&h\_jrzlv
aZdmitibbe gke_ ~h\Biy_"~_e_gdhibrkdiimklZ\sbdb\ kelbglyg _ijb\_"_du
hij_~_ e glgibfkddhlhjul[an”™ kinhjfbjh\E} _evguwdki_jlgwfjgZzgbazZpbyfb
Ilhkh\ _jr_ghk? edtm”™ d_~_ckl\bl_evgmibflbeh\Zkgh\inhlj_[m_Ngyfy
gdhbk@[eZ]lhihemggk|BY¥sb®hZh[j_ggwWwpdki_jlZfb
B gZdhghlih[_gghkdhgljZzdlgdhdk!|_ fuuklmizh]yazl_evyghf s_gb_
bgnhjfZpbhdZdmgdkZclhj]l]ZzgbazgikbdhzZd g h[oh~Dbjfhfy
H[s_"hklmidkd_"_gbyzZdlhjzZlo[_ki_qgb\zZxsh¢z\e_glbh[jZah\Zgbb
h[ebgzZrlZdlhjdha”_ckl\mxgZiZa\blbmijZ\e _g@hddmidZélyh[jZah\Zgby
HisbfmzdjEfbij_ "~ \k_]h\eyxIHy
1. \g_rgb\\b” gZmqggb]Jhogbq_kdjh]lh_kkjiZa\blbhyhjbmijZ\e _gby
baf_g_g\Wblg_[h\Zgbd/b[jZah\Zd&ihkIhjhghhkm”ZjKKW]s_kI\EhpbZevgh
wdhghfbqg_ktdklhyglughgguwa&dlhjhl i
2.\gmlj_ggbazZdexqZxsb \ky baf_g_gbh[jZah\Z|_evdBpZ~b]fu
kh\_jr_gkl\h\ZghpbZevg¥YZ]h]bq_kidhkd _fuh[jZah\ZIl_evoglh "~ _gby
m _klhqg_Igb[h\Zgtbebgghlhbdh\h~"bIZeyg hrhigj_ "~ _dblyfmh~h[gh _
ljbgbfzWh\gbfZglmlh mijz\e _dbpZzah\zZl_emgyf "~ gbglf ]jbjh\Zgu
jZaebgguib”u mijz\e_gby qzZklghkllbhpbzZevgihZ\h\h_wdhghfbqg_kdh _
Z fbgbkljzZIb\ighhazdhghf_pdh\k_hgblazbfhk\yafZgOonkh[hc< *"Zgghc
bgl_ljZzpbdrumijz\e_gilhw\heyfh\hjlvlih dhfie_dkgdhZjzdl_mijzZ\e_gby
aZdmidZfffzah\Zl_ewgjlh ™ _gby
MijZ\e_glmzdmidz\fbkn_j _h[jZah\Zgbegy jZpbhgZevgEZKoh” h\Zgby
[x*" _lguloj _"khjez"Xel "mxskafbdhghf_jgh[Btyfb
mijZ\e_gZdmidzZfb | _jfbgbjh\ZgBdhghf_jghklglipbZevgib]h
wdhghfbqg_kdhdhe gby
h[sbazZdhghf_jghiklb\e @Zydmidigmis_kl\rhki_dIib\gh az\bkiblfh
mjh\gwyijZ\e_gby
gZdzZ "hfmjh\gmijzZ\e_gbms_klI\mgZklguaZzdhghf_jghktbhju _
hljZz Zxdi_pbnbdim ~_ehglnjh\gyijZ\e _a@ydmidzfb
hisb nmgdpimbjZ\e_g'by jfbgbjh\Bfgsbfbazdhghf_jghkjlypb kkz
mijZ\e_gby
wnn_dlb\gmkjZ\e _gq_%kdyilc evghak\b kblkl_i_g@mzZbfh~hiheg_gby
kljmdImpudh\h*ybjmdh\h”biflntk bkl _f
Ih "\h” glhfh ghkdZazZgMhkh|[_gghkijpz\e dgbkm~"Zjkl\_gayddmidZfb
\ kn_j h[jZzah\Zdbkgk\yaZgijbgpbizZzfh[jZzah\Z|_ evighglh® ' f ghkz
gm *"Zxlkgh\umijzZ\e_gq_rZdZa zédhklhjhgthe ghklgabplZddZ ~h]h
Ki_pbZebkhEhjuxgbfz_ l&¥dmidZdigm h[jZah\Zgby
<\_" _gbvh\hl]dzdhlgZzdmid¥w® | _evkRhhflglhmijzZ\e _glhgljZzdighc
kbkl_fh\ckn_jazZdmihdiZzjh\jZ[hImkemeyh[_ki_q_dbkm~Zjkl\_dguo
fmgbpbiZevgguo 1) _[m_lijhn_kkbhgZevghl]fth | glghphdighr_gbwd
\uihegy fufnmgdpbhgZev@lyaZgghklyDhg _qgh@_evx mijZ\e_gby
Jhkm~Zjkl\ _gogauZdbdmidz\fbkn_j h[jZah\Zghblye gZ4ulv bo mki_rghklv
wnn_dlb\ghikivhghfbgghKipbohgZevghhhlMbfZevghkveywlh]Jlgm gh
kharzZgjhn_kkbhgzengnah\zl_envMbljZzffih "]hlh\#&éb_pbZebkMAgghc
h[eZklb

Kibkhebl _jZImju
1. N_"_jZevgHddg5.04.2013< 44 NA j ~h[23.04.2018)0HdhgljZdldkib&l f

\ kn_j azdmiHtd\zZjh\jZ[hl mkeney h[_ki_q_gltskm~ZjkI\ _glguo
fmgbpbiZewggudPKh[jZghZdhghrZ| &MkPOZ3. +< 14. +k1652.
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g™Nj__\E <Rbih\Zevgb&Xh¥ZHkh[_gghllbm~ZjkI\_ggdmi\nkin _j
h[jZah\ZgXyb k1+2014. +< 12. +K 4-10.
DZazZgp?\Z€Hjl]ZgbazZpbwhdhdhfbg kKdomh" "d mijZ\e_gbdXdmidXfb
kn_jh[jZzah\Zgk#\] f _gdh~Z]h]bq KkdBah\Zg2017.+< 4. +K 35-38.
JZnb A ; Hkh[_gghkkims kl\e aghdymihd&n jh[jZah\Zgbiheh”~hc
mq __ g u2018. +< +K 68-70. URL|https://moluch.ru/archive/205/50291/

I Zmeh\: lThgzfzZj gdiK:dImZevgjh[e fadhkm~Zjkl\_gglmkebjh\Zgby
\kn_jaZdm#hkdh\j_f_goggZmqgdokke "h\DBgdbyjZ[hl-R017 - < 8(16).-

K 427-428.

K\Zjgbd : MijZ\e_ghZdmidAflkn_j h[jZah\Zdby_klgbdZmqgguo
dhgn_j gp20d6.+< 9-1(13). £K 1021083.

« D> Gh\b®bd\&
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M > 346
Hkgh\gwdhghfbqg_ ki@hzbk\h[h*ij ~ijbgbfZl & c
Jhkkbck&he¢* jZpbb

Hj rbgl DYdmik\J
X'ghMjZevkdiblem~Zjkl\_gfizcgblZighZz]h]bq_tdbd_jkbl_|

GZmqguodh\h~blz¥dmik\J ~hp_gdZn_~j@Wdhghfmdjz\e objz\za
X ghMjZevkdhikhm~ZjkI\_gaiZgblzjighZ]h]bq_kugdh jkbl 12

< kIZIvlh\hjblky hkgh\guj@\Zd k\h[h~Zjo ~ijbgbfZl lly? j*Zsbaky
jZaebqggtjfZlb\gjiz\h\uéhdmf_glZizd  qlhbak_[yj_~klZ\eykIZImk
ij MijbgbfZl_ey

Dexq_\kieh\iZ_"ijbgbfzl ipZ\hk\h[h*&ZZdhgdhghfbdZ

DhgklbImpNMg93] hij_"_ewnkighwdhghfbq_kdh j iazZ\dbk\h[h*u
g_eh\_dz]jz ~"Zgbg€ kIl 8 kh”_j"ZIRg g crbghjfu h[ wdhghfbd _
ij_"NijbgbfzZl_evkjlXkdju\Zxsbkh” j"Zglwdhghfbq_kidin¢h~u=ezZ\gh _
N ckl\mxsbphughgghadhghfl®dbj _~ijbgbfZl _keewz"Zxslbig_~ e _gguf
jZ\h\uklZImk®fljZ\h\tkdZImk "ijbgbfzl_®yWwlkjbr"bq_kadbdj_ie_ggh_
iheh™ _gbij _"ijbgbfzZl _e\ ch[s_kI\_< DhgklblmpblM hkgh\mklZImkZz
ij_"NijbgbfzZl_&wnklzZ\eyx|zZ\Z b h[yaZgghkdblhju_ij_~hklZ\eyxliky
1ZjZglbjmxlky ~hfmij ~ijbgbfzZl _e®hgklblmpbhgighgpbi k\h[h”u
wdhghfbqg_ #&dwlc evgleklbbN hkgh\dhgklblmpbhgdgdjhie by~ mxsbo
wdhghfbq ikdbly ijZz\hgzZ\h[h~glhkihevah\Kygbblkihkh[ghkib€&tms kl\Z
Neyj_ "ijbgbfzZl _evhkbdhiog aZij s _gael@dhgmdhghfbqg kdficevghkllb
34); 2) ijz\hqzZklgthkd [kI\_gghkli35); 3) ijZ\h k\h[h*"@ZmqgH]lgbqg_kdh]h
I\hjq_ klIW44). <Z ghagZq_9b__iljZzZ\hgAulhjjh"2 _yl_evgbkjlbn_kkbb
kl137), IZddzd&har2 hlafh ghRw[bjZlwb[hZ[hlZ\vdZqg_kbZcfh~Zl2ey
ij_"NijbgbfZl _ely[h dZq_kidZgbfzl_<tlyafh ghkbzZjZzglkbh[h~w[hjZ
jhrzZzazgylbc k\h[h*gzZkihjy ZIvikyhbfbkihkh[ghklyfbjm”~nmgZqgbl _evgh
jZkrbjyxlijz\hfhgbyj_"ijbgbfzZl_e=¢Z ~"Zgbth _| j_Zebah\Z|¥\h
jZkihjy Zlkklybfhihkh[ghklglfm~mm|_ kha”Z&bykl\_ gg[bldg ke&x[hc
hjlZzgbazpbihgghhd¢himkdz dddhgmiijf N _ " jZew@ddhhd30 ghy][jy
19941 ©H\_~ _gbbd_ckl\lhzZklib j\hejz "Zgkdhih_dkizkkbckNhé jZpbb?
mklZgZ\ebyZhkhrgy JhhnbpbZevdhiebdh\Zigy jg kdb]ZgbazZpbb
fhlmlkha~zZ\Zlbkgyexqbl_ewvdhohjl]ZgbazZphihgghuonhjfZodhlhju_
ij_"“mkfhlj "gaygbgeZ\Mc=DJIJN < khhlI\_IklI\Whk|66 =DINdhff_jg_kdb _
hjlZzgbazphlimhmgdpbhgbjh\iZhyf _ohayckI\_g@pudjbs_kbhebh[s_klI\
NhjfmebjhkdZ[h*gh[bjZIph ™ _yl_evgbkjiibon _kkbwkd\Zlu\Zhkfukegn_
lhevdhz*bpbhggwru®_yl_evgibkibn_kkbdhlhjumklZgh\eagdhglné b
keh betkAdd[uqgZyyl _evghgkl¥d k\h [h*"ga[bjz_ fWb~ U _yl evghklb
kKhhi\_lkI\mxkgfZ" "bpbhgguf® klZ\e_ glhhwiZgylblyebijhn_kkbd kI 37
DhgklbImpRbe h\@IjmK\h[h" &gZqZxlhljm” wlhg ijhkIH _yl evghklv
gZijZ\e_ggZdiiemqg_@8bhoh”m\hbkj_"klvhhjfbjh\Zgdpyeh\ q_kbdhghklb
nhjfzkzfhj_zZebaZppdk\h[h” U kn_jwdhghfbdb kIl k| _f bf_y\ \bMm
iheh™ _gh3 kI55 DhgklblmpRbB*himkdZxk]jZgbg_gb¥% jZev@aZfdhghf
ijZ\' b k\h[hg_eh\_HZjz ~"Zgb§zhij_~_ e _gdkhpbZevaggZqgbfyo eyo
aZdhgh~zZflhevmklzZzgz\ebh|lZigbqg_ _#gbly[h uu[hjznhjf~_yl _evghklb
g_dhlhjkemqgXhg  _ghhkm”~ZjKIRE _je\h[hMw[hjZjhn_kkbbba[_"bu

56



aZdhgh~Zlfhevl bkihevah\kEddb | |meylb\gfu ju dhlhju fbgbfZevgh
hljZgbqgb\akXlgh\gujz\ZgZ\u[hjijhn_kkbdzk\h[h*"ghkihevah\Zdbbo
kihkh[ghkteyij "ijbgbfzZl _evRdhkt evghglthlf gypebmfZeyyz\zZb
k\h[h*q_eh\ bd¥Zz "ZgbggZ kI55),| _jmdh\h*klI\mygpbihkhjzZzaf_ jghklb
hljZzgbq_gbgbf_jhf j_]Imebjh\Zgblkeh\bthimkdd dzZdbdb[h \b"Zf
ij_"ijbgbfzZl_evkdylc evglikl _I[ulvebp_gabjh\ZjghBijbgbfzZIl \epM\ _

\ kith"bdebyg kdheyddebggogWdhY yl evghkhgZg dhlhjbagbogZ”h
ithemgblkeswp_gabkbp_gaby wlhxjb?bq_kdbdbledmf_dlj]Zgdhkm”rZjklI\Z
ij_"hklZ\eyxshb&\h gZ hkms_kl\e_fgb_" e gguo*h\”_yl evghklb
kh [ex”_gbebfp_gabhggkeh\bEbp_gabjmyebbgu \bru”_yl _evghklb
]h km~ZjkI\\lp _ey@Zsblua®hjh\vgjZ\kl\_gghklb ki_g_gbyhiZkghklb
]hkm~rZjlbNBguahpbZeaghdhgbfpoeyio j_ gbke_ dguwoklI55 Dhgklb Impbb
JN fh™ _ImklZgz\ehjZt™MNy\ey fdkm[t_dligf *"ijbgbfzl_ _evkdwlc evghklb
d\ZebnbdzZpblhgphu\ZgkkhhI\_ITklIkmB k149 =DINijZ\Ixjb*"bq_kdhphz
hkms_ kl\eylwl evghgklavZgyltdthlhjhge h[oh*efp apWwhagbdKfHf glZ
ihemqg_dBgh\hcebl\ mdZazgggcckjhdoij_djzZzsz_likybkl_q_gdbdZ_

N ckl\bykebghg mklzZgh\eagdhhglihébbgufbjz\h\uflZzdlZfbhijbgylby
ki_pbZevghllhdhgiZ j g _gebp_gabjm_ftbhoh\ *_yl _evghllbhj]Zgu
hkms_ kl\eyxeaslbp gabjh\agb » e bghklZgh\le dghZ¥bl _evk\X hl24

N dZ[}994 ] ©OHebp_gabjh\Bybbevguorh _yl evghldlgbkemkgh\guo
wdhghfbqg_kdgbolzd _hlghkblkyZ\hij_"ijbgbfzl_ebfclvbfms_kl\h
kKh[kI\_gghleld” ihevah\Zbjkkihjy ZIlbkdZd*bghebgfgdkh\f_Kklgh
Aim]bflebpZfbg 2 kI 35). HAgZdh_ " ~_\k_]Jhg_h[oh”~blihj_~_ eblhyt_f
dhgklblmpbhighghylitb@bfms kVWh[kI\_gghkd®*I135). Ih*bfms_kI\dEd
1i1Z ~"Zgkigh\h\ufhgylb ihgbfZ_ lkiy\hdmighkly s dzZdbfms_klI\_gguo
ijZ\Bgl_ee_dimzZevghc gghklkvixhI\_|klkdhk|138 =DINy\eyxlkyZ\4 Z
j_ameviZbygl _ee_dimzZeNghhlicevghldbijbjZz\g _ggud gbf kj_"klI\Z
bgr"b\b"mzZebaBpbl_kddlpbdbg~b\b *mZebigizpbdpbbihegy_fud[hl
mkemhbjf _gglmgzZbf gh\Zdb\ZjguagZdgzZd[kem b\Zgby h[t _dlu
ijhfure_ggkd[kI\_gghldobgklblmpbhpo\tij ~ijbgbfzZl &Xxdj _ie_dgh_
ki34 DhgklblmpMkhklhbbB*\mqzkl 1pijZzZ\hfhgbkihevahkXhb\hjg_kdb _
kihkh[ghk2bijZ\hfhgbhbkihevah\ddbs kIWIER\yadjZ\hfhgqb¢zZfdZo
kl 34 agZqgbl_emfgheb\¥ZZjlZglbbj\h]hjZ\hfhgbayzkg_\Alhjh]hljZ\hgZ
g_jbdhkgh\ _gghkkighbagbkl24 DhgklbImpHNbfh™ IjZkkfzZljb\ZIld&kg
we f ige\agdj "ijbgbfzl _evkdyixevghkkdhewdiho\Zlu\dijz\hgZz
dhff_jg_kdhxgmijZz\hgzZlZcgm_eh\ubi_jZpbckl 139 =DJN 1jZ\m
ij_"NijbgbfZl_egZodhff_jg_kdxgrdhjj_kihg”bjimZV\hdZ ~h]lk\h[h”gh
jZkijhkljZglyilvemqgdlgmnhjfZpbki29 DhgklbImpNdHjZ\hk\h[h~gjZ  ZIv
fuketb fg_gby_j_"zZ\Ziphba\h*bdyzZkijhkljZzghgnhjfZzplhagzZgkzd _
k\h[h*m_"ijbgbfZl _evkdlgt evghkkdfuke kl 34 Dhgklblm@iNodh]*Z
jZkijhkljZzg _bbnhjfZplhlkms kl\ey\ Ikyeyohemq_ dblyfuebH[h]ZsZ |
kh™ j"zZgpz\&4yZj "ijbgbfzl _evikh\lha]JeZr_ gd&h30 DhgklblmphihZ\h
dZ "h]JlgzZ h[t_"bd_g>_eh\Zy imlZphy_"ijbgbfZl_a¥YsbszZ_ Ik&d _
liZz ~ZgkidB\h\ufth IhrZfbhkdhevdmhkblkyg fZl jbZeVigeuf]Zfkl150
=DJN IjZ\bexkl| 152 =DJN h aZsblg_kIb*hklhbgkb\Z_eh\hcimlZpbb
1iZ ~"Zgbigef _gyxlldmZsbl* eh\hcimlZphjbrbqg_ kddlpZg7 k1152 =D
JN Dhgklblmpbihgghhd&lzZImij_~ijbgbfzZl_lklyklhbbajyr*Zhl®_evguo
wdhghfbq_ktibjd™MujZz  _gguoghjfZzdhgklblm@iNbb bah[s_ijZ\h\uo
ijbgpbihdk hghp_ehiha\heykhklzZ\bjv~rklZ\e hlthf glhhagzZqk\hi[h"Z
ij_"NijbgbfzZl _evklexfbjmly ' ghdhgklZlbjh'gdhk\h[h4tgZ ~ijbgbfZl _evkl\Z
ihrjZzamf_\B _K\h[h™o[bjzZlyh*" _yl _evghlkedbazZgylbch[h”~mlveb[h
gZcfh~Zl-ig_#fijbgbfzl_eeld[hgZgbfzZlfekl37); 2) k\h[h~imj_~\b]ZIlvky
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\u[bjZ1¥_kIhj_[u\Zghy bl_evkliZk\h[hAjmg dZm~Zkl27);3) k\h[h"m
h[t_"bg_gbBgy kh\f_kighwdhghfbg_kthel _evghRib k\h[h"mu[hjZ
hj]ZgbazZpbhihgghhahjfuij ~ijbgbfzl_evkdlyt evghtkib[jZah\Zdby
m\_~hfbl_evghfrdiZaebqgigorijbgbfZl _ev Kigmalmkl34): 4) k\h[h~m
bf Ivbfms_kIVh kh[kI\_gghRKEZ” 1vhevah\Zlbkyzkihjy zZIvky dzd
_~bghebg@db kh\f_kigh~jm]bflebpZz fik\h[h~"kez”_lvhevah\ZIlbky
jzkihjy Zlviay fe_d ~jm]bfbijbjh~rgufbj kmjkZfbk\h[h~Amh[eZ Zgby
g_"\b bfhklvki 34 b35): 5 k\h[h rh]h\ljZk\h[h*aZdexqZjZ ~Zgkdh
ijZ\h\ubbguk”_ ed®2 kI35);6) k\h[h"g_aZdhgihrgd mj _gpd kI34);7)
K\h[h"mZdBIvkyex[hcij "ijbgbfzl_evkdbghcg_aZij_s _ggaEdhghf
wdhghfbq_Rdlgt_evghKivihhI\_IkI\kkijbgpbihfojzaj r_ gk qlhg_
aZij_s _ghdhghd? ki34 DhgklbImphb

Kibkhebl jZImju

Gha”jzg KlzZImk "ijbgbfzZl/l &hayckbihz\h994.« 1. K31.
DhgklblmpNhbh093.//FZjlbg018

JhkkbcKkld&ay 1995,[ yg\

K AIN1994. < 28. K12972.

Dhff_glzjbsjz ~"Zgkdtlim_dkmkkbckNhé jZpobklib j\heEHI\j_ ~
H GKZ”"bdFR\1995. K 181.

6. J_axff ""mgZjh*lgmédh\ghjf@ _ g 1394.K5.

<« HDHj rbgld D <YXdmik018

agrwnE
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M > 347
ljZ\h\hiheh  gbj f gglhkihegyxs hllyvaZgghklb
_"bghebgdkijimhegbl _evhllhgZhayckl\ _gbhdhkl\Z

[Z\eh) :.

>Zevg \hklhmggugZevowgbd\ jkbl |

GZmqgujondh\h~bl_ev Dhg”*jzIv_\B G ~hp_gl Xjb*"bq_kdzZgheZz
>Zevg_\hklhgghlhZzevoigb\_jkblIDlZzn_"jzz ~"Zgkdhh\adijhp_kkz

< klZIviZzkkfZljb\Z blkjh\h"~blkyjZ\g_gigZ\h\h]theh _gbybghebggh]h
bkihegbl hdkighjlZzgzb \j_f _gghbkihegyxs_hHyazZgghklbbghebqgghl]h
bkihegbl_evhjillgZhjy*hdogZagzZq_agdbiybf_j Zdpbhg_jdHish kI\E
his_klkh]jZzgbg_ddhclkl\_gghklvx

Dexg_\ukeh\Z_ "~bghebqghicihegbl_evdykZg *bj_dlhjjmdh\h”~bl_ev
ohayckI\_ggh[s_kI\h \] f gghbkihegyxsb&[yaZgghklB®bghebqggh]h
bkihegbl_ewvdb]tkI\Z

Bgklblmjl f gghhkihegyxsh]JgaZgghkilbpghebgbkihegbl evigihZlgZz
aZkem b\EZIN_evghigbfZzgby _gvm”_b~lbh kemqazf_s_gbjy f_ggh
hlkmlklI\mxs_ Jhbghebggbhkhhegbl _evgh]&Zgzhj]ZgbazZpbb<j f ggh
bkihegyxshcyazgghkibghebgdk]hegbl_evhiglts]hkiI\Ewlhebphdhlhjh_
hkms_kl\egeghfhgblkmlklI\mxgbljhdlhgklblil f _ggthkihegbl _\évkl
g_h[oh~Beyh[_ki_q_gbyj_ julghc yl_evghkhyckl\_goh$hkI\AZ
ijZdlbdkms_kI\fghl™ _klI\Kihjh\dh]*"gZijbf_k"_edlp]ZgbaZipdlp r _gby
jmdh\h~blijeggzZxlgy ™ _ckl\bl_evgdaihh hkgh\ZgdplhlZzdb” ckl\hyeb
hkms_ kl\eggmiheghfhq gdwufebphfZ\k _ihlhfmglhg [uebmqgl_ dk
gxZgkyZagZqglighygdikihegyxsh|haZgghklb

<khhI\_IklWibl k153 =jZz " "ZgkdbDhh _dklizkkbckdMhe¢ jZpWBHEe- =D
JN ihjy*hld[jZzah\zgtlfi | gphyZgkyb bqg_kdddpzij ~ eyxdkydhghf
bmqgj_"bl_evguwfmf_gff GZhkgh\Zgib® kIl 653 =DJN \ dhjihjZlb\ghf
xjb"bqg_kdrfbp_nhjfbjm_Ilky*bghebqglulcihegbl_evduykZzg *bj_dlhj
] _g_jZevgihg_dlhjj_~k_"Zl beWi [2. GZfb[m "mjlZzkkfhlj_guzZ\b"Z
dhjihjZphtbh[s_klI\lk h]jZgbg_gbh\c IkI\_gghkdvxdpbhg _johs kl\h
Kh]leZkiglhkl4O N_" jZevalzjhh@Bh[s_ kI\Eb]jZgbg_ddhclkl\ _gghklvx?2
"Ze- NAOHMHHH?2bi 3 klI69 N_" _jZevatZlhh@H[Zdpbhg_jogpus kl\Zo?
"Ze- NAOH[H2 ~bghebglgkichegbl _ewglzdpal[bjZz_ hdgbfkh[jZgb f
mqgZklgbidébZzdpbhg_his_kiI\gdZkjhdhij_"~_e_ggulkclZ\mf[s_kI\Z keb
mklZ\hffs_kI\jZr_gbwlbdhijhkhg _hlg_k_dtdhfi_I|_gplob\_1ZZbj_dlhjh\
gZlex™Z|l_ekdh]HA[s_ kIYZ4]. LZd gzZhkgh\Zgbh i 3 kl40 NAOH [
HHHbD Z[a&3 i 2 kl69 NAOH[H& ZgZeh]bggdbghebqglgkichegbl e\nhglZg
h[s_kI\g_a*h\_j _gghkllekl\mhllbf_ght[s_klI\Zj_~klzZ\ey ]hbgl_j_ku
kh\_jrzk? _ettbguxjb”"bqg_kddzgbfu _ckl\bybf_ghkjb”bq_kdedHZA4].

AZgZklipfkbkoh? gy ImZpdb]*Zbj_dlhjjlZgbazZmiobh~blhlimklde bg Z
[hevgbgdugx fh™ _IdZzdhh\j fybkihegywWhth[yaZggh®Ilb _ijhbkoh™Mbl
NZgghkdImZpMgindh\h” blhj@d¥gbaZighklhg hklZ IkwhjZzdZdZagZqgblv
\j f _gglhkihegyxshllyaZggh&lbagzZq \gbf gglhkihegyxs h]lyaZzgghklb
dzdjz\begZdjzdlbdjhbkohMe_"mxshffzahkf*bj_dlhj]ZgbaZpdbdgzqz _|
k\hbfjbdZakbphj f gditkihegyx$ifyaZgghklb
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GzZhkgh\Zgbb kl 69 NAOH[H2 \ kemqgZkebhjfbjh\Zglbkihegbl _evguo
hj]Zghikms _kl\eyh[&pfkh[jZgbZdpbhg_bh\*"bghebgblkchegbl_evguc
hjl]zd[s_kiI\g_bf__Nhafh ghkblkihegykVhbh[yaZgghkhd_Ntbj_dlhjh\
h[s_klI\2Z\ijz\_ijbgylvj_r_gb_h nhjfbjh\Zgby_f ggh]h~bghebqggh]h
bkihegbl_evghlldgh[s_kI\D h ijh\_~ _gblg_hqg_j_"ghlh_]Jhkh[jZgby
Zdpbhg_1BVijbgylbly r_gbg*hkjhqghf djZs_gbbeghfhgbtbghebqgh]h
bkihegbl_evigiidgdhjihjzplbbh[ h[jZah\Zgthbh]bkihegbl_evigiiigdgZ
hjlZzgbazpthbbKh\_I*"bj_dIlhjAljZ\_ijbhklZgh\dhweghfhgbybghebqgh]h
bkihegbl evigiipggld gZagZqbjlvfi _ggbkihegyxs hjhaZgghKhevdijb
gZebglgbmkljZzgbhlyklhyl evKim”_ [gi4¥dlbdizkoh”tblalh]hqglhlZdbfb
yleyxlkia[klhyl _evkd\Whjug kmd mkljZgbfauzjzdl-jkf jlviy _eZy
"ebl_evphzey aghpBbkms_klleyxsmjgdpbbbghebqglkilhegbl_ewghigz
beebd\br"Zgpoy*bg_kdepXuihegyxs nimgdpimmbjZ\eyxshjdZgbazZpbb
ih"h[gukbImzphbDZzdu \b "bf\ \ur_mdZazgpghfcazdhpzbkzZzgBImZpby
dh]*"2heghfhgbybghebqgghkihegbl evéh]lhgzh”re “Zij_dZs _ gb>x
h[jZzam_Nyyf gguc"bghebqdikihegbl_evgpu&gljhp_"mjgZagZq_gby
\j f ggtbkihegyxs hhyazZgghklkh\ dh_fkemqgZ4 evalylh *_ kl\eykv
nhjfbjh\zghjff_ggh]hbghebgbkihegbl_evigihZlglZs_ _klI\K\yazZggk]h
ijbhklzgh\e _ghedhfhgjpedh\h*blixjdbybqg_kdébpZZddZdjb gZagZq_gbb
\j f_gdgikihegyxsh]hazZgghiklBu"msbebghebqgmgkitegbl_ ewngliZzcgk
lZd ijh~"he zZkrms_kl\hWhkms _klI\&yhbheghfh .y

JZg _ kms_klI\h\EreZ_[d¥ZZdIbdZdhlhjhicm "mdZau\gé&lh qlh_keb
mqgj_"bl_evguwonmf_glZdopbhg_jghkh ki\Zanl\_j ~ _ggiyblhdhetf[s_]h
kh[jZghy]ZgbaZgbhb kibl_@&bf klbl]eg_jZevdgbjhdlhyZj_ "~ eZXbh_c
dhfi_|_gpbpz\ [ ah\_jgghktb cklI\h\aAlbf_gZdpbhg_joghsh kI\EDb
hikmlkl\mbdh\h”~bhj¢éxgbazZzghhd \bguaemqzdio~[Z g_jZevflijc dlhj
g fh™ Ibkihegkiwhblm[yaZzgghklhcmgdplbkbihegywzlif klbl6]lev

HrgZdBEdImZevigZglbdZkoh thlalh]h glhebphj_f_ggbkihegyxs__
hlyaZzgghKibghebqbhkihegbl_ _euwghZlgZzdpbhg_jghdhklI\dh]™gllebph
g \ijz\ ~ _cki\h\ZIweh\_j gghkhhI\_ITkI\ _k\gh gy fg kh” _j ZIKky
?=JXEwllyg_miheghfhqgzdh_ jr ogbjb"bq_ kdjzgbftiockl\led p[h4].

<HHHhh[s h[s_kh[jZgimgZklgbwdh "bgkl\ _gogwuZkldid klI\g_
bf_ _1jz\ZijbgbfzZljy_r_gbhijbhklZgh\e igpbghfhgébphkms_kl\eyxs_]h
nmgdpbbBbghebgghihhegbl_evdhlJhgh[s_kI\Z kebmklzZ\hiffjyfh g _
ij_"mkfhlj \tnAfh ghkijbbgylbyZdh]jh r_gb#[sbfkh[jZgb[7F Ghjfuh
nhjfbjh\Zghbf_ggh]lhbghebqgbkilhegbl_ewghZignd f[he_hgZagZq_gbb
\j f gghbkihegyxs_ JhyazZgghklbbghebqgglhkihegbl evghj]iZg2z\
azZzdhgh~zl_d¥klNg_kh” _j blkZdn _[uehkdZaZgjlhp_"mpHdAagZqg_gby
\j f ggthkihegyxshJgazZgghklevayh ~ kl\ekhvhjfbjh\zZgbjff ggh]h
_"bghebqgghHhhegbl_ evdhllhgzk\yaZzggkfijbhklZgh\e gilheghfhqgbc
jmdh\h” bl _ey

lh \hijhkmIhf \ijZ\_eb_~bghebqgblkchegbl_evwglZddHHgZagzZqZlv
\j f ggbkihegyxs RhyaZgghRkRWdggh]ihj]ZgzZkms_ kI\m\l kh\_jr_ggh
ijhlib\hiheh gbhabpiin”h\

| j\ZyhabpagZdexqzZ)\lllkhy qglhjmdh\h”*blh[esv kI\g \ijZ\ gZagZqZlv
\|_f_gghhkihegyxsh][gaZgghkddghhhl]ZgEmh[hkgh\u\&lmhqgday_gby
| fqglh_r _gbhijhklZgZzagZqg joghih\h*bh[esy klIWdghkblkykdexqgbl _evghc
dhfi_I|_gphbpbs_Jkh[jZghygzZklgbdEdbh[jZzah&ébphdhlhjhhkms_kl\ey |
nmgdpbBbghebgdiithegbl _evbh]lhgZy \ijZ\ _gZagZgBkihegyxs ]h
h[yazgghkibghih Zgds _kll&L
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<lhjzyvhabplaydexqgZ\ lky glhebpthkms_kl\eyxsngdpbbbghebqggh]h
bkihegbl_evigihZigZ[s _IRZ\ijZ\ gZagZqZl¥v_ggthkihegyxsh][gaZgghklb
NZgghihlZzgZlzZzdbjor _gbkom~ruqgZklghklboh”beke "mxd9]]h
ebpthkms_kl\leyhwmgdpbdbghebgbhk]hegbl evigiljZpX kbe MA
©OH[HHH® iheh _gbreklZz\Ws_klI\BE[ez~"Zeéhfi_|_gphhacrZ\ZlbdZah
\j_f_gghhaeh  _dlkbheg gbhyblm[yaZgghgPjen]lebph
barzgbZdh]lhbdza\ZjzfdZéjm *h\ugZ\hhlghr_gdcebrzZeb g_
hljZgbqgb\ZighzmqzZklgbkhs _kl\izh ba[jZgbx*"bghebqdk]ilhegbl_ Ehwgh
hjl]ZzgZz
<g_dhlhjkklemqgZXyc*mdZau\gzlb gl fo]:
ebphdhlhjh\j f ggbkihegyh]JyaZgghkMMghebqgdtkilhegbl _evgh]h
hjl]Zzgg y\ey likgihegbl_ _ewgudghf[s_KkI\Z
\j_ f _gghbkiheg glb[yaZzgghkflh'c | [ulv ij_j\Zgh ex[hcfhf_gl
khhi\_lklI\mxesbfblbfgpufr_gb hffs_Jkh[jZgbhyZklgtdk\ kI\Z
Km” [gZydlbdbkoh”bba Ihl]h glh ih”?I\_j°~ gbilieghfhqbecbpZz
hkms_ kl\leyxsinmlgdpbBbghebgdtklihegbl evghllhgh[s_ klI\A\ey Iky
j_r_gbhls Jhh[jZghyZklghdkikh\_ rbj dlihjkk\hxhqg j NbwgZebqbb
his_klI\dhjihjzlb\ghlihgnebdZdmf_glhbi*I\_j " *"ZxshiheghfhqbbhpZ
hkms_kl\leyxsinjgdpbbbghebqgdlkjhegbl_evigiiBg¥\ey |kyibkdHBEa
?=JXH10]. KhhI\_1klI\ _gdibghgegubkihegbl _ewgl£dijZ\ hkms_ kl\eylv
k\himmgdpbl@h\_j gghkkemqgdh]*&zZibkVvZdhdbp\g k 9Z=JXE
lheZ]zZxglh ™ _ckl\byj_f ggtbkihegyxs HhyaZgghktb*mihjh ~"Zlv
xjb"bqg_kdbke "“kllkbgvdhhfkemqgZkebhlghr_gbhdhgbpin” _ijbgylh
j_r_gbmiheghfhqg_doghflgiZ\j f gghdkiheg ddpazZgghkbrm|zZd _
[MA \NurZgkzhhI\_TkI\mxsidy j _gghgdkh\ _jr_gh_obelbgud _ ckl\beb[h
_kehj f ggbkihegyxshfyaZggh[kh® _8§ZagZgebbhk\ _~ gbydhlhjhf
kh~ j"ZIkyY=JXEdZd ebp dhlhjh\ijz\ ~ ckl\h\aAlvbf_ghth[s_KkI\EZ a
Ah\_j_gghklbgghiheh  _gbh~I\_j " ~"Z lkm”_[gh&ZdlbdhiczdgZijbf_j
ij_"klZ\bl_enh”fh\_j gghkHH H[s_kl\dZsbliyzZ\ [uedh”"ZgiZZkkZpbhggZy
"Zeh[AdhlhjzZyhke "kl\[ueeZ\ha\jZs_§ZajZzkkfhlj_gbykbemh]hqglh\
ihAM\_j°~ ghk\hboheghfhqbp ~"klZ\bl Avjbeh be k\h_¢Zeh[dhibx
Ah\_j_gghklB6.06.2017] dhlhjZw”~ZgBAHH H[s_kl\BZsblujz\ \ ebp_
aZf _klbl ey jZevg¥ojhdlhfz ~ ckl\mxs glahkgh\ZgMhklIZ\H"gZdh
“Zeh[g_ ijbeh” _gundmf_gddlhjuih”I\_j"*"ZxheghfhgbydZa&zZf klbl_ ey
] g jZevéb]hdlhffHHH[s kl\&ZsblijzZz\ ihal\heyxsh ckl\h\BIbf _gb
H[{s_kI\E_a”h\_j _gghkVMklZM[s_kI\AuibkdBa?=JXEb ~j [11]. ;_a
hnhjfe gz ~Zgkigh\h\h]hj ~klzZ\bl_evkihBvdhZ hkgh\Zgpbr _gby
miheghfhq ghiEog B[ h[jZah\Zdlpbf ggbhkihegyxs hhyaZgghleldbph
dhlhjlgZagzZgblgimegyipyaZgghkillbpghebgbhkihegbl evighZlwkh]eZkgh
keh b\r_ckim” [ghgzZdlbdbg ijbagZ lkheghfhggufey » ckl\bgd
bfms_kI\_gdlihjhlhl bf gxjb~bqg_kdepbpR2]. LZd km”" _[gi4¥dlbdZ
bkoh”bhlh]l]hglhg_h[oh”~bdhh[u iheghfiby kemqgBEbiheg_ dlhyaZgghkl_c
_“bghebglgkilhegbl_ewvghdhzehbj "mkfhlj nglulZ\hfs_kIN3].
GZhkgh\ZghWlr _baeh _gdinflghk”_eZlu\h”*glhbgklbImj_f_ggh]h
_“"bghebgbpk]lhegbl_evijjkgZ[s _kI\Eha”*zZ\zZ_ _fhiédmqgidbhklZgh\e_gby
iheghfhggomdh\h”~bl bebgklblmj_ f gglhkihegyxs RBhyazZgghkliwlh
g_Ih ~ KI\ _dopklblmky f ggiukihegbl _ewgphzgh™ I[ulvknhjfbjh\Zg
h[sbfkh[jZgbmfgZklgbh[ls\ kiI\Zebkh\_Ih¥bj_dlhjA)_f_ggthkihegyxsbc
hlyaZzgghKlbghebgghkimegbl_evghii\Z\hxhqg_j gvjzZzdlbdyZzagzZzqzZ_Ilky
kzfbf "bghebqgbkifhegbl_euwguZghH[s_klI\dhlyndZazgdydhichjy~hd
gZagZg\@xydhgh”zZIl_gvikhY j"blky "klzZ\ey dkiyreynkljZzg f9bggh]h
ijh[_ed _h[oh”bih klb khhlI\_IklI\mxaBdhguwjfuj Jmebjmxélgkliblm]l
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\j f _gghkihegyxsh][hazZzggtkhyyrhdl]lgZagzZq @y kemgAkhlhjuo
_“"bghebgglicihegbl_evduykzgkzfhklhyl_ev¥igh | gZagzZqgb\ljyv f_ggh
bkihegyxshfyaZggh®&®d*hlf Iblwglh_s \2010] =hkm”Zjkl\ gymhltt
i_j\hfql_gb[lmeijbgyljh_ﬁ93945875 H\g_k_glbdf_g_dbd”_evgu_
aZdhgh”zZ|l_2dibihkkbckdheée jZzpmzklipb\e _q_gy\ _IkI\_gglgklbgh\
hj]Zgijz\e ogdyayckl\ _gyso kI\LZd\ kth\_IkI\lbrldeaZf
laZdhAdkl 69 NAOH[:H2 "he gFZueZ[ulv”~hiheg gZeh' gbykle ~mxs _]h
kh™ _j"Zgbybghebguchegbl ewvgyzZg”~bj_dlh]j_g _jZevdb¢ dlhgZz
i_jbh™k\h_]hj_f_gghmkmlki\gZagZqZbphebp gZdhlhjh\haezZ]zZ _lky
hkms_kl\eilgdboghfhgbtbghebqghkimegbl _evwghikgiis klI\bkihegyxsbc
hfyaZzgghkibghebgdkjhegbl evigjjlg&[s_ klI\Z<j_ f gguc*bghebgguc
bkihegbl _evghij¢dZg h[s_klI\Zb bkihegyxsbb[yaZgghklbbghebqggh]h
bkihegbl evhjlkgiz[s kI\Zi_jbhhkms_kl\e ngdbZaZgideghfhgdckml
hi\_IkI\_gghiklvmkfhlj gamdhghéy "bghebqdlklithegbl_ evijhhgz
h[s_kIMBA].

Kibkhebl jZImju

1. DhjihjZlb\ghz\hmq_[gdmjk2 IhfZb? =:nZgZkvb¥d hiI\j ~AB K
Rbldbg KIZ1n2018.990 k

2. =jz°~Zgkdbé _dkkkbckMheé jZpjklvn ~ @2Zdhd80.11.1994¢ 51-N A
Il Kh[jaZdhgh”ZI|_ &NkN\Z' jZ ple®4. < 32. K13301;2018.< 32 QZKIy K|
5132. kbafb”hihl03.08.2018).

3. H[h[s_kI\Z&]jZgbq_gdhclkl\ gghkiv_ pZdMd08.02.1998¢ 14 N A/
Kh[jaZzdhgh~Z|l_ éukMZ*_jZpl98s. < 28. K13261:2018. < 18. K|2557. k
bafb”hih23.04.2018).

4. H[ Zdpbhg_jgus kI\Z@_~ jazdhpl 26.12.1995 < 208 NA/ Kh[]
azdhghn~Z|_akkNZr jZplows. < 25. K12956;2018. < 30. K |4544. kbafb
Ahih119.07.2018).

5. Hij_~ e gbKJNhI20.10.2010N <:K14059/10ih~ eNn: -24353/2009

6. Ihklzgh\e gbkylh¥i[bljZ ghZhi eeypbhgighl&I24 fZj12009 ] N
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8. IhklzZgh\e NbK Fhkdh\kdh#jm}za21.07.2009N D =: 09 ih~_eMn
-56418/08131-389

9. IhklzZzgh\e_ ghbljZz ' gh]km~2Zevg_\hklhdglhihliz 28.09.2015N N -
3854/2015ih~ _eNn: -34095/2014

10. ThklZzgh\e NIKAZizZz~2gb[bjkdHt]h mhD7.03.2012ih " _eNn: -9526/2011

11. Hij_~_e_gbkdh\kdm]jih*kd kphhha21.12.201MN }16983/2017

12. lhklZgh\e :gloljZ gh]dm™NZ_gljZevdidjmha2.02.2015N N -4918/2014
ih”™_eNm: -4475/2013

13. lThklZzgh\e NKFhkdh\kdidhmh29.01.200MN D =: -03

14. ThklZgh\e Hjb g[mj]kdHerZ kg hkiha04.08.2017ih~ _eNn 2386/2017

15. Ijh_dIN_"_ jZevgaZ h§z3945875 ©H \g_k_glblaf g _gbchl® _evgu_
aZdhgh~zl_2dguwhkkbckdhe jzZp\bdgpzklbble q_gbtyl\_1klI\_gghklb
ge_gh)lZgmijz\e_ _obhwyckl\_ ddsok#\
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M > [339.972
HiulmijZ\e gldlwvkm”Zjkl\ gaufdmidZfiza\bluo
kljZgZdljZgpby

1ZcX K
KZfZjkdthkm~ZjkI\_wdhghfbqg rkdbt_jkbl |

GZmqgjuedh\h”bl- d¥Zmeh\: dZg”"b*Zjb"bqg_kdjZan&dhp _gldzZn_*jZ
im[ebqgghZhZz

<klzZlviZzkkfzZljb\Zmiky\e_dbkmA"Zjkl\_glymigbpbiZevaufdmidgdZb
ijbf_j hiulzZazZjm[_"gdpZgjh\_" HgZebauy\le dukgh\lgbhkh[_gghklb
jZ[hlk]hkm~ZjkI\_ggZidmid¥fNddjZgpbb

Dexqg_\kieh\Phkm~ZjklI\_aggdmiadiayckl\mxsb[t dblyljhew gZ

©=hkm~*ZjkiI\bdoggbpbiZewgud migb~klZ\eykdH[hteZ\guxgkljmf_gl
h[_ki_q_gdgbkm~rZjklI\_dgfurogbpbiZevgmo™hl gbob bownn_dIb\ghklb
fghlhBz\bklylfiuwdhghfbqg_kda\bltkyjZgu?. LZdZazZdZaqhdiZfgghf
kemgdkImizZlhlkm~Zjkeb[himgbpbiZewgjzah\ZdgbaZdmie_dlguZjb
mkempZijZz\e _gwZ m~h\le I\hj Jhikkm”rZjklI\ _gdmgbpbiZevguwo ” |h
_klI_kI\_ggthh ih*"jh[gZgZdhgh”*Z|_d¥@Zy_ JmebjmxsZdggucjhp_kk
g _h[oh~AbfZ

Ihkdhev@inZgpby\ey |kyjZgdge _gh?\jhi_ckdhHhxaZgZpbhgZevgh_
aZdhgh”zZl_eNjagpbbhe ghkhhl\_IklI\h\Zdvzf?\jhkhxalhwlhfrmh[sb_
ijZ\beZA h[ezZklbhkm~Zjkl\_gagdibmiNd NjZgpbmklZgZ\eb\ZZxHtk¥fb
?\jhi_ckdhhxaDh”_dkhfkm”Zjkl\_gggohb ih*azZzdhggghgfZlibtgh
ijZ\h\ufEdlzZfbjz\h?\jhkhxemklZgz\eb\Dghbqgq_KdBg”*Zjteydhgdmjkguo
mqgZklgbdhsb Ij [h\Zglyijh\_~ gbkhgdmjkZsb ijbgpbiu_ZebaZpbb
Jhkm~rZjkI\_ggdamihd\beidn[ebdZpbayh[_ki_q_ydZbfgwadhghfbqg_kdhc
bgl J]jZpfbb "nkljZgZbe gZ?Pbjhi_ckdKJhxaB[ty\eyyg” gZ4Zaf_s_gb _
Jhkm~rZjkI\_cagdhdbhgd "he _gn[ebdh\ZvkKhevdh NjZgpbohb \h\k_f
?\jhi_ckdklixa_

;Zah\ufzdlhfj_pzZf_glbjmxsbkms_kl\e Jdhkkm~ZjkI\_ gagdicbmihid
NjZgpbbley |ky pbZevdhc* dkkazZzdZabyNjZgpbdzjzd!l jgharZgb
ki_pbzZevgdlfbkkbdhlhju \u[hjhgghjh\_jyxlijZ\bevghk&dZdexq_gby
dhgljzdihdz ~h\ _~hfkl\tb f_klguchj]l]Zg\eZklbmhjfbjmxIlkh[kI\_ggh_
ih~rjzan _eilg@ZdmidzZzfmgdpdiblhjhibhrbdZdexq_dtbgljZzdikhdhgljhev
bobkiheg gby

Dhgdnfik _lijh\h~blkyhldjulhle\ aZzdjulmbjf _AzZdyaaf_szZ_iky_f
ijh\_~ gldywgdmjbhgdm\ikhidjulhohjf_ij_~ihqlbl_evf4Zdjuluchgdmjk
ijh\h~blky kemqgzyh]*Ab” ~*_yl _evghkiQzZkl\mxs\lboadhgdmjkkh™ |
hkms_kl\eyhekwdhj ~ e _gdurh]hdhayckl\mxsbjoa _dIA¥Ydjulddgdmijk
ijh\h~bllby\ IhfkemqgzZkeb_yl_evghklv highr_gd\hijhkmZpbhgZevghc
[_ahizkgbkjbrf_dhgdmkkXlZ\ephKm~Zjkl\ _lgZgong xn

MgzZklbdhgdmepkhayckl\mxx [t dijbgbfzZxilml_fhrZgbzZy\rdZggu _
azZy\dbhe gukh” _j ZIk\_~ gty bkihegbl _sbgZgkkmdhghfbqg_ kdlnf
khklhyghblzd  _ ij_"ihez]Z_fuamevijd®kfhlub ij H~rgzZahkgh\guo
hkh[_gghkiht_~_ _glihgdmjWzZNjZgpbbwlh_]h©ijhajZggw®Zdl_aZ
bkdexq_glemqah\MZgnhjfZptbddhgd mhkghkbldkhwkm”Zjkl\ _Igglyc
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<dZg_kIy_™M\Zjbl_ewgtkeh\blyj _dibYhjhkhx&Z [mxlglh[wzZy\gZ
mgZklb dhgdmijikfbgbfZevguh”_j"ZgbbdgnhjfZphlbebhim[ebdh\Xgu
HnbpbZevghjffgZ@\jhkhx[@Z WIdbgnhjfZpblye glkzh” j Zhys hibkZgb _
lj_[m_fhaoklz\db kkuedgzbklhgghd_fh _I[ulvihemq_%Nihegbl_evgZy
bgnhjfzpbyhf lh]hij_|_g” _Yhe _ig_"eh bpv gnzZdkbfZevddmklIbfzZy
p_g&gZau\Z_lky¥\Zohayckl\mxabja_dIh\ckl\mxgob jjblhjoNbjZgpbb
bijzZ\Dhayckl\mxab[d_dIh\cklI\mxsBgm]bkdjZzg22éjhkhxaZ\gu

Bkoh"gZygdZdnihfbgZehkey l&fff_jq_kdhcghGhijbwlhdzZ ~uc
ge_dhgdmjkdhtbkkllgZz dZzdhidgbfzZzevighZzdkbfZevYgafh gZ&lzd _
kj_"g_jughggg@dhlbelbghth\Zpbetmke mNimZgbddhgdmfkkKueZkNhb
aZy\dbij ~eh” _gbp fgug _agZfyZdkbfZevdgmixnklbfmxgmgnhjfZphy
ijh\_~_ghdthgdmjkize gZulv him[ebdh\¥gAjZgpmakkhfrkI\fZkkh\hc
bgnhjfZpbjb wlihfg_~himklbhim[ebdh\Adby\e gWdwynjZgpmakidhfkl\
fZkkh\hkwcgnhjfzpgBgvr_q_f\ HnbpbZevgmijgZze?\jhkhxaZ kemqZzZ_
ijh\_"~ gdZdjulhdihgd mplgahjfzpbwh~blkihmgzklghdhi\jZzkkuedb

ITh[_"bl_d&vj_"_ ey ilky _amevizdBfdmijk&mqg_IkhihklZ\e_mbyw
dZg_ _KkI\E ih[_~bl_e afZdexqZ 7kyh\hj<h NjZgpb®BhklZIhgghjhdh
ijbf _gyxlkfy ju h[s_kI\_gghhgljhe®<hNjZgpbkbkl fkhkaZdmhigdgv
km[t_dIb\¢Zf gbgh\gbe&b kZfbhij_~_eyxmm dh]lhihdmiZlly ih dZdhc
p_g _«aehmihlj_[e_gbyafgu ihlhfmglh wlhiml _ klZg thklhygb f
his_klI\_gghklbd_ckl\bgZklbZzoh”yikydhgljhehfs_ kI\@f NjZgpmakdbf
aZzdhghr"ZIm&lZgh\e\ gavfEmjh\ukZgdphEdhjjmipbhgguklimie_dby
kn_jlhkm”ZjklI\_ggdmihd

=hkkh\hINjZzgphkhwihkgh\gihjdZzgkihegbl_eVvgakldhlhjuaihegy |
dhhj*bgzZpbyl _evghkib_jlhkm~Zjkl\_ggddmikdbgbkl_jkNgmlj _ggbo
AN enr_ckl\mkil_pbZevghjZ\e_gb_g_jZevghjZ\e_gith j JbhgZevduf
fmgbpbiZevgdtimidEZEd _\ ij " eZkZ "h]lhj]j]ZzgBkihegbl _ewgH&lb
nmgdpbhgbjimxpbZevdu” _euyZ[hlzZdhlhju@ZijZ\e_gZhkms_kl\e_gb_
]Jhkazdmihd* _edbfi_|_gp¥gghipzgz

<k_dhgljzdlazdexqg_goguj amevIZ]JEkm"Zjkl\_cdguwanihd~e "~ ZI
hir _evghigmfbgbkljzlib\ghflmebjh\ZghgkjfzZfbzrfbgbkljZIb\ghihz
dhlhjuhij_~_eydjy*"hadZdexq_lgbkiheg_dlyljzdljp wihfdhgljhaZ
bkiheg gb[yYazl evikbhhgljZzdikms kl\eyKilkkifhsvxki_ pbZevighlcl fu
Z™ fbgbkljZlb\lgnoh% @ NjZgprRekdZHh km~Zjkl\_gddomih[d ki_qgb\zZ _|I
wdhghfbqg \kdibrguazZdmidithlhjuhl\ _gzZxd eymklhcgb\b]JbhhpbZevgh]h
jZa\blbp kihkh[klI\mxbjhdhfmhkImifZzeuob kj_~gboj_"ijbylbd
Jhkm~Zjkl\_ggdéndf

Kibkhebl jZImju

1. @bjmobgZ< Q_jg_1Z < Imlb ih\ur_gbywnn_dlb\ghkllk!| fu
]hkm~ZjklI\_gghgZgkh\khgljhdly =hkm~zZjkb\Hbag_ Kh\j_f ggu_
ijh[e_fu wdhghfbdBZIl_jbZelX F_""mgZjh~"gbZmegigBhdlibg_kdhc
dhgn_j_gXob jAZiz~rgbgklblmlijz\e_glheOb=Kb Ij_ab”_gldN
Bar"Zl _evkBynhjfZpbhgdwc*Z|l evkmgc fgEmggwpc gljOKIjZI _Jby
[mMm"ms_]K#[ 2017.

2. IZmeh\: IThghfZ) gdkiK:dimZevgjh[e fudhkm”*Zjkl\_gglmkebjh\Zgby
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+ K 427-428.
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5. RZ"jbgZ < Jhfh*bg <=hkm”ZjklI\_ggdmitibymklhcgb\jga\blby
f_""mgZjh*puel// <hijhk@dhkm”ZjklI\_dgfmigbpbiZevmhjh\e gby
2017.- < 1. £K149172.

6. Rf_e \E <JZajzZ[hghdhdhgp_ilmzZefhgdhephkm”Zjkl\_ggdmi/hd
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M > [347.64
Bgklblmli_dbihi_qgqbl_evkUUhkkbckdhcd jZpbb
wl\hexpbhgg@kc dl

lehr"h\kdZy

<helh]jZ KdgkdbImljZ\e gbyebZakkbckBHE" fpdjh~gholhay ckb\Z
Jhkm~ZjkI\ lkgeghcfijb1j_ab” glhkkbckNhé jZpbb

GZmqgjedh\hAbltey j]__ W : d x gij_ih~"Z\ZI_@&Xn_~jljz ~Zgkdh
ijZ\h\ud*bkpbiek®M- nbebZ&hkkbckdhtz” flgZjh~ghbthayckl
ThkmAZjkI\ _lggme[iiblj_ab”_glhkkbckNhe jZpbb

< gZklhysktzZlvij_"klzZ\ewdhexpbhg@kc_djlZza\blblygklbImhz_db
ihi_gbl_evikihzdt ihi_gbl_evRI\Zhkkbbhl dj_s_ghlynkBhijbgylby
K_f_cgHh®_dkNbN_*_jZeva@Rldhhd™ H[hi_dbihi_gbl_evkl\_

Dexq_\kieh\Hi_dZhi_qbl_eviIgRIblImil_dw\hexptiy dbihi_gbl_evkI\Z

Hi_dBihi_qgbl_evidiXishhjfZzaZzsblbgl_j_k&é\kh\_jr_gghe\ Ugikdkbb
[_j_lk\h gZgZ&hwiholv-XI \\ [1]. KZfl_jfbg hi_dzZihazbfkl\h\Zglgaic
eblh\kdhjJd\zkIZeihlj_[eylvjkhykkdiZ\ g4 m[_ XVII-XVII \\

>hdlhjhkjbr"bg_kddpom®dhjrmgh\uGbdheZFboZceh\bqj f*eh”  _gh
N _e_gw\hexplib dibihi_qgbl_evkidWkklgldr _klwlZih¥xa\bliy

| wizjzZa\bltyi_dbihi_gbl_evkNyZazgJImkkdhZ\*hck\h*"h&zZdhgh\
AN \g_jmkkadhhh Zevgpgdhz\ kl1ZIwW9 dhlhjh]lh\hjblkylh_kebhkekf jlb
hipZX k_fvhklZebfdeu” IhfZlviuoh” bélhjbggazfmlhhi_dmghfl_c
gZagZghelbggdeb Zcrgbo~kl\_ggha.h\

H]ljhfghagZqg_glnhjfbjh\Zglk_&n_jbagb[s_klWwdZaDghs gbmkb
988 |h"ZAFhgzZklubd _ephevrhagZq_ _§dZq_klm[ "bsZekbjhtfzZl jbg
bf _\rb\hafh ghkibdhjfblv_I_d¢h” [jZku\Zedd fhgZklujkdibihlZfijb
fhgZklujgms_kl\h\rdene d ekbjhtb[_~guo_I _[8].

<dzZq_kihiuldth[t_~bg_gbydh\glolk\_IkdhjEZ\Au”~_ey_ Kily[hjgh_
Meh _gl649 ] pZjye_dk RboZceh\BlgAh”_j Z\r\ k_[jy”ijZ\be\ Ihf
gbkedZkzZxsbgkikh\ _jr_gghe_Igbo

Il wlZjZza\bllhy _dbihi_qgblevklihzj_ "~ ey jlkyhjfZfb |j4. Hij_~_e_gu
hj]Zgmiheghfhg_ggdagZddlwWmgfZ]bkljZldhgljhebjmxtsib dmglh\
Jhkm~ZjklI\_lyjddghi_dbihi_qbl_evKkjbzl _1j1 hi_dnggkh\_jr_gghe_Ilg_]h
fhl][ulvgZagzdj_dykihkh[ZfilhaZz\_sZgbkbemyfh]l]hmdZaZagbghgz
jZkihjy  _gbkzZ]bkljzlz Ba~Z_|lkk_jbyMdZahkh azij_|I ~ Ihm[bcklI\Z
g_aZdhgghjh '~ ggma®d ] 1_IjI k\hbfmdzZahhaeh brel\_Ikl\_ggh&kiv
kh™ _j"Zgb l-kbjhigzfhgzklujbhlhjufh\_e_ \Zeihkaj_\Zbvhkiblu\Zlv
kbjH1].

Ke "“mxslbovlizZjiza\blby dbihi_gbl_evkihdklZgh\e _dya&gdZam
?dZl_jblguMqgj_ "_dleynijzZ\e_dm¢_jgle75]1h~Z&h]eZlkdd hjhim g hlxa
hkgh\ghé&h[_gghhlli_adBlZeZ khkeh\gh3},|I¥y dhlkhkeh\jpyf gdZZ\beh
dZdmmqj_ """ _gBEwgZgdeldlmhi_qbl_evkl\h

ljb ?dZ|_jbd_kbkl_fHEjl]ZghmijZ\e_glyyazZggZwmkljhckI\hfl_c
baf_gbekXkVvyabijh_dIlhB B;_pdh]éhhlhjuig_"eZ]Bekbjhb ©aZahjguo?
A l_tu\_klig_j_ ehkiblzgibbh[mqg_gth\mikhjh*mx”_c< k\yabwlbf\ *_e
ijbaj_glwjhijbhjbl HI*"Z\Zzdhkm~ZjkI\_ogyf "~ _glgyfs\k_lazdjulh]h
IbiZz Kbkl _fphkm”ZjklI\_gghdh gby | _cebr_ggud~bl_evkdhjhg_gby
nZdlbg_keb beZXk®3] khldjulb fhkdh\kdbhikiblzl_evgihfhA dhlhjuc
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ijbgbfZebKkKv Ib\ \hajZkl?"h lj_oe | <h \j fy ijZ\e _gb¥%dZl _jbdlu
g_azZdhgghjh rihg@brMurdbhkh\_jr_ggheihlkymizéb _~hfkl\ifjbdZah\
h[s_ Kkl ggumoqj_ "~ gdeZl| KlZgh\be\thiew g u[Bh.

<dzZq_kbZqga¥awlziZa\blihy_dbihi_qgbl_evkh\ghhij_~_eblybh~?
ihke Hdly[jvkdhcdhexpdbl7 ] [1], \ Ihf gbke\lke_~klI\Hhlhjhe¢_lkdZy
[_kijbahjghgkdgzZigEh[j |ZJvhfZrgdZkrlIZ[u

J nhjfbjh\zZigkl flujljlZzghhkm”ZjkI\ _\edtkdipb\ ethebd\b”Z p1oh7
] kms_kI\h\ZXblkl_ fmkljhckMNAa-kbjhggdhegHhkh[_ki_q_gb_

<1918 |h*rpueijbgyIDh” _dé&kkdhgh\zdIZlgZz "Zgkdkhlklhyglg¥ qghf
k_f_cgtfhi_dmgkdjiZzh _khlezZzkdtlhjhfmkugh\e_ggubi_j\u \h\k_o
ijZ\Zo\dexqZiyzZ\hgzZke_ _"h\Zgbyz\gb\Zxlkdyjh~*guf Hi_dAk_[he __
ijbh[j_lZimm[ebgg&Z\h\hezZjzdIGjzagZqhgbdmglzkkfzZljb\Z&dky_ klI\_
ihg _lghxfyaZgghxkihhb_ dmgkdgiblZehke ghklgyZdhlhjmx dnggagZqZeky
hj]Zghhi_dlbo ihi_gbl_evkKZ]eZzkpm” ms_hh_dm@Z_JhgZagZq_gb _
lj_[h\ZeHkV

Kijbgylb \1926] Dh”_d&kZdhdHjzZzd k_fvbhi_dJKNKB\yaul\2AkWwlZi
jZa\bliy _dbihi_qbl_evkl\ZkkbBkgh\gbdb\Zpbdik"_ dRZ |h*F\ey I|ky
\hafh ' ghkiv_dmgmemgAihagz]jz " agk\hx"_yl_evglakkwyg_bfms_klI\Z
ih~hi_qgfth

K1955] ih1968] gZ[ex"ZelZkg¢ _gpbkbe phehfhkm"rZjkNZeijbaj_gby
kbjhlljbhjbl_lghrehjfhcmkljhckI®*ZI-kbjhlklZgh\blklyf_s_gb\ ]hk
mqj_ ~_ogbdhyhjuuelj_~klz\e "gukdbthfZzfbbgl_jgzZIlZfb

Kijbgylb OOh”_dk[4Zdbk_fvJKNKUY1969 [hrk\yaulZ VIkwlZjZa\bly
hi_dibihi_qgbl_evkD\Ww_ dKNKJI9%9 ] yley\rbckyh_ ]ph"ZOijhju\hf?2
kh~ j"X&_[iheh  _gblhglhgZagZq hgbdmig&bhi_qgbl_fedhetkhklhylvky
lhevdh Jtkhlezkdjyhf Ihl]hhkh[AgbfZglklZem”_ _eyl¥klyfgZoh”*ysbdley
\hkiblzZgthébhi_qgq_gltkm”~Zjkl\_lyjddg)

Hrgzddzdhlf_qZ Hbo__\E X g_[eZ]hijbylyug” gpbbhkkbckdhf
h[s_kI8090 |h~h\ dhg_qgthlfh]ijb\_elk iz _gbmjh\gyagh_ajZ[hlbp_
iZN_ghbh " ~"Z_ fhkthbabkmklblnklZfvb wibmkeh\lpybdke gghklvkbjhl
agZgbl_eVlgdjzklzZijlog_fm\ _ebqgb\zZgbkekbjhlijb "b\uojh”bl_eyo
Kms_kl\mxkBEkl fthpbZevaghsbl(O | _t [h\Z&Zjv_agwueof g _g@khb
ijb\_ednhjfbjh\Zgkk\j_f_gghglklblinnliZdbbihi_qbl_evkihnBjfb\r_]hky
d2008 |h~mk\yalbijbgylb gh\h]k_f_cghdh”_dkMbN_"_jZeva@lZlhhglz
24.04.20080N 48 NA H[hi_dbihi_qgbl_evklI\_

Kibkhebl jZImju

1. K_f cghjz\hMqg_[ghedykkIm” ghmahK _ jbp 'XUR sed OH[Phjrmgh\
G F :e_dkblcs BevbgZ X Dma[Z]ZjiB WjbZr\bé&b> Aeh[b®Z<
;hg”"hK G<hedh]lhg S _j[Zq_EZ< =heur 4 =0Ohj_\: M]jbd K
=hj_ebd WjbZr\b&bB P\bjdny Kih*h[s_g_"ZdpDkjrmghGZF
Fhkd\XGBLB>:G: 2012. £335 k k224.

2. Hi_dBihi_qgbl_evkhmdq_ [ghthkh[b ? < FZjlugh\B < DZjzZk_\AZK
Db _gd&khG Njhgtailkk”h[s_¢ "Zdpl® < FZjlugh\h¢ ' gucn_" jZevguc
mgb\_jkbtJhklhgZhgmBa~X gh]m_"mgb\_jkbP01Z +168 k k7.

3. AZlhjh\kdBcDmijk _f_cghjjB\Z: B AZ]hjh\kdb¢ _kk399.- K 14.

4. Fbo__EZXHi_d&Zihi_gbl_evWKl\lhjblyijzdIbdE X Fbo_ _NAkh"j_"J
| FZgZgdhdkc <hel_ Jkem\2Q04.- K9.

5 ;_eydk\<Kbjhlkdb_lkdmgj_ "~ _dhkkbb < ;_eydR\1993.- K35.
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M > [34.349.2
Hkh[ _gghikmh\h]h ]mebjh\ZGy BjbeZgk jh\

lhp_emE\B
N=;HMHCKZfZjkdlh&km~ZjklI\_wdbhghfbq rkdbt_jkbl_12

GZmggymdh\h~Abl €VEZlur \ZF < klZjrbc ij_ihAZ\Z|_ea\n_*ju
1iz° ~ZgkdhihzZj[bljZ gh]hjhp kkN¥=;HM<H @& ZfZjkdjbkm~ZjkI\_gguc
wdhghfbqg nkgib\c jkbl_l2

< kl1ZIviZkkfZIjb\Z nljloyeZgkZ dyh\ZghjfZljm~h\utolghr_gbkZkkfhlj_gu
ZdimZevigaf g gdddhgh”Zl_ é&vkinZnjbezZgk jihk\_~ g&EaljZgbq_gb_
"bklZzgpbhggillgbdbWnwjbezgk_jHi\_~_e_gihkh[uuiheg_gbm~h\hc
nmgdpbmjbeZgk _jzZthZguj _dhf_g”Zpihb kh\_jr_gklI\h\Zdpm~h\h]h
aZdhghNAINEgZkljb Jmebjh\ZghyZjbeZgk _jh\x

Dexq_\keh\Zjm~h\uhlghr_glyjbezZgkbklZgpbhggadyajm~rh\hjZ\h
kzfhazgyltwklvdljhggludamf_glhh[WweghldljhggZipb kv

NjbezZgk wlhf _ozZgbafmiwdhlhjh]JdZzdexqZ \lklgf gqlhnbabqg_k8h _
Xjbr"bg_kdbp9ZgbfZK I[gAuiheg _ghij " e gahtZgbeh\ gaZgbkeyy
IR riZInbjfuLzZdbli[jZahdjbeZgk\ gpZmqgghd _jZImZqZklmx  eyxl
dzdg_rizZlghhlgbdgh\_&Zfhazgylh&khikkbckNhé jZpdEcgbahd
| fg f g dhebqg_kidjbhezZgk Jakljufbl _fizfbm\_ebqgb\zZ\ gkAklghkib
k\yakyZa\blbb§l_jg ¥¥Zd bgnhjfZpbhdgddgdh\kd bmgheh]bc

< gZklhys\i fy\ bgl_jg_knhjfbjh\Ze@kVhcqgbihkehcdb&@gk_jh\
aZjZ[Zlu\Zxskhd gZ bagvm”"ZezgghdEhlhcNjbezZgkZkijhkljZzgkg b
‘mjgZebkhhlh]jZnkybklhb Z*\hdzZlam”~"h gbdtjobl_dlhpmMbazZcg_jh\
ijhljzffbklm\hibjzcl_jhy_\h~gbbht

<k\yalbl fqglhnjbezZghkvlilgh\h®*eyhl q_ KkI\ _gigA}&\e_gkhg ~Z\g _]h
\j_f_glg_kms_kiI\h\Zehghtb_gbdgzkzl_eligh k_gbnd gbkebgklblImlh\
[jm~h\hijfz\zlj_iylkl\b _djzZaj_r_gB¥xgghph[e_ _fuuklmiZzdahgZklghklb
hlkmlkIVb jfbg®njbezZzdK2 ckl\mxsaZdhgh”Z|l_eMhd\ kdheadhm~gy |
hij_~_e_gjpbezZgk dEHIN evglzd ]hjjzdhligbdh\

>h 2013 ]h"ZgZb[he jZkijhkljZg _ggyhecyeZlke “mxsklygdZaj gby
Nyl _evghikjvezZgk _joh\ j _Imebjm _lljky*h\ufazdhgh”~Zl_evkikhdfhevdm
ijZ\h\uhlghr_gkyomqgZklibhfagbhdZpdhkgh\Zgbhbjm~h\ud]jZz ~Zgkdh
ijZ\h\udh]h\hjlg\Zijbf_gzhkgh\Zdgbhhh\hjE*jy*¥Xhaf_ a”gihdZ aZmike m]
bebz\lhjkdhlth]h\hjZ Ih " _ \j _fy\ gZmqgélkl_jZImjlf_qgZehkoh~kl\h
njbezZgk_pbhdZ~"hfgbdd\djm”™N k\hxhg_j_ _fvimebjm]é¢ZyMO® Lim~h\h]h
dh”r_dKWA Ke_~mihHykgblglhwlb”\_dzl_JhjgB[hlgbdig\ fhiml[ulv
hih ~_kl\e_ighkdhevidm mgbfbkms_kl\mkbgpbibZevpdiaebgbhX[hqg_ _
f _klhgz~hfgbdzj_ "~ ey VkKym~ h\hfh]h\hjnjbeZgk _juhij_"~_eykhh_
jZ[hg f_klhkZfhklhyl dvghlh"hihegbl_ ewndldkZpbbh[Z\hdwlhfrey
njbezgk _jg\ h[yazl _ewgh gbljm~h\hadgb dbb g \hafh gilhk_s _gb_
jZ[hlh~ZI| keoZ[hqg _flhklZ

N " jZevgaddhghf05.04.2013 <« 60-NA\ Ijm~h\haZzdhgh”ZIl_€wulelihh
\g_k_daf_g_gby~rh\db”_dK[uerhihegleZz\Hd8.1l, dhlhjZy]lmebjmpmh
"bklZgpbhgpgdi®nlgbdhheh™ gbyZgghkeZ\uk\b” | _evkl\imxhf qlh
"bklZgpbhggphuhlgbdlenjbezZgk yueyxlkywqgzZklgbdpgmBh\uoighr_gbc
khhi\_IkI\_goghbezZzdk ghhij_ " _ebd¥dgklblhfm rh\hij\Z<j_amevlZI|_
NZgguwah\h\\_~ pbez2 (ZebahhBpgfZajm~ h\udghr_ghbwe” “h\hevf§h\gh
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keh\oZykygZijZzdibdaz*bklZgpbhggdihlgbdZfibebazd)_ ie lgm~h\u_
ijZ\Db]ZjzZglbdplhy\ey l§y a\ugzZtghgufrZz]lhf\ jZza\blmZdhgh”zZI_avkl\z
ljm~" MazZdhg *gbh”h)jbezZgk_yhay lkwlh*gud |hevdtfeyZ[hlgbdhho
jZ[hIh*ZI_eghd "eylhkm”Zjklihkdhevilhm\bekyh\ucbklhgglw@&eh]h\uo
hlgbke Ypx" Ib\g_[x" _Igmhg”u

G _\k_Xxjbklukh]ezkgu_f glhnjbezZgk hughkyldy fr"bklZgpbhgguf
jZ[hlgbdzZdhlhjuobf_e\ \b"mazdhgh”Zl<eqzZklghklilf_qgZ _lkglh
"bklZgpbhgpgdhlgbbtuihegy Hij_~ e _gglpm*h\mmmgdpbkZ[hlZyh
l[jm~Ah\hfmh]h\hjmb[hgZ h*rgh]hzZ[hIh”*"Z]|_ep[hgZ g_kdhevddih
kh\f_klbl_eviNNmeZgk jjZ[hlZ d _gZjZ[hlh~ZI ZyjbgbfzZ dZdzZal
ithdmi2l_c Jhmkem§lhm ™ jZ[hlZ _ih Ijm~h\hfhih ]jZ " *ZgkigdA\h\hfm
Ahlh\hjmj_Imebjmhigkhhl\_TkI\_gghm”Ah\udh” _dkhM Z=jZ *"Zgkdbf
dh”r_dkBN Ijbg_fmkeh\pZ[hlum*"bklZgpbhgjgzyblgbdb\njbeZgk_jh\
ijZdlbq_ kébiz"Zxl

HAgZdh~rZgghihgdhaj_gbftfh 'ghg_khleZkbIVWAdhgh”Zilj_eénklZ\be
njbezZgk Vafhjf_"~nhnhjfe_gdjm”~h\ihdghr_gb@azZdexq_dgpzZzt*Zgkdh
ijZ\h\h]hh]l]h\hkZazdZaqbdahdmf__lkehbjfzbs _Iqg_eh\ "d&djZ[hlwgzZz"
hrgbdhgdj_lgigh_dlhfhazdexq_Ilgm h\{h]h\hgz\k_]A\za]lh~gdm~h[gh
dzdeyzZ[hlh"Zl 12¥ "ekZfh]imjbeZgk LjZdbli[jZahdZebqlee Z\49.1 \
Lim~h\hfh” _dkNg " eZhlyaZl _evgrdtiexq_lgm~ h\hth]h\h{Zyebp
jZ[hbsbom”~Ze ggh

HArgbbakihkh[hy]ZgbazlpmbdAjbeZgky)By Ikyhj_]bkljZpbdzqg_kI\_
bgrb\b"mzevjghjihbgbfzZl [eywgZ fguj@[hlgbdhhevrbgklhhbezZgk jh\
kZzfbjhy\leyxddlb\ghklhwbkdgdh\uazZdZahbh\e_q_ogdbdb_glihd _eZRXk_
Neywhlhglh[woN _yl evghkkhhl\ _TklI\_gghohMilwlheé yl evglgklbbeb
j_ImeyjgaZjzdl Ljzdzy yl_evgmibe zZgk kithqdlaj_gbazZdhgh”zZIl_evkl\Zz
d\ZebnbpbjmZdy ~ijbgbfZl _evkd&ihfmjbeZgkhkms kl\ey xlsVhcx
N yl_evghkiwemqgZxsiblcg__ "hohgZihklhygghkgh\ih aZzdhgh”Zl_evkl\m
"he a@Zj ]bkljbjh\Xxtizkgy kb\g"b\b*mzZenNghijogbfzZl <ewlhkemqgg
kzfZg_azZdZadtkdybkep mieZzgb\gZeh]Jb\aghkZlzd k~"Z dZeh]h\mx
hlig_lghRKRIwhhI\_ITklI\bkhu[jZgghlcbkl_fhgZeh]hh[eh <gby]bkljZpbb
dZzqg_klBg~rb\b*"mzZevjghlhbgbfZl geylg_h[oh”*bfhkkklemgEkms_kl\e_gby
njbezZgk_jlZfah\ulb® _ehdhlhjug ghkykbkl_fzZlbg_kd&hzedl GZijbf_j
\uiheg_gpZah\hpvzdzgZzZjzajz[hldjm]jzffgh]lh[_ki_q_gdbZijh\_~ gb_
k_fbgzZpZzgzZibkzd&bZlvibl “1jb wihf kebdZdZaqglyday_|ky]lZgb aZlpdly
bgrb\b"mzZeiygtigbgbfzZl letagh[yazy* j zZbv_j gbkeb]x”  IG>NEK
\hagZ]jZz " ngbgZgk 4hzd hilgblzlvakdyg JhgZeh]h\®kx_kebZdZafbd
nbabq_kabhpmjbezZgkihje  lgZfhklhyl_enMg@REIbG»>NBIih"ZI¥_deZjZpbx
3G>NBEgZeh]h\bmmki_ _dpbx

> |ZevgukgZebl®eZ\u49.1 Ljm~h\h]dh”_dkhBdZu\Z_Iglh bgklblml
"bklZgpbhgghclunj JmebjhrtApevigtm” gh jZaj r _gglhukbZxlKgh]b
dexq_\VhijhkuwZijbf_hg_h[oh~bfhklbkljZpjZhhqgbfo klI*bklZgpbhgguo
jZ[hlgbdh\dzZqg_kIN[hkh[e_ _gdkhHjmdImjghihjza”r e gkym” y\leylvky
g_kgZklkemgadb dzé&h[exkliphp_"mjjarkke_"h\gdgkygZklgemqgzZglhlu
jZ[hlghdemghbhemkfhlj _gbhang ]JBZdhg)lZfjZglibhfi gkZpdEd*Ze
lj_~ihezZ]Z_lghh nhjfbjh\ZghjZzdlbdbh ~ZggufihijhkzZfb jZatykg_gby
dhfi_I|_glguor*hfklimkljZzgyjlh[_eW gh\hdezZ\ _h~rgzZdhz~Zgguthf_gl
mdZazZdgatykg_ighglbqg_kdbmIikl\mxl

Ke_"mhlf_Iblvglh\\b"m*he]lh]b]ghjbjh\ZgdbZdhgh”*ZIligh[e _fu
maZdhg IlphdhjbezZgk_jphgylbN_"_ jAHédhaZdh@pnZ05.04.2013N 60-NA
yley lgykdhe@dhhharz\rildfmigudhfiZzgbeblugm ~_gaajZ[hl&x\hhb
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kh[klI\_gglio_fuhnhjfe_gbjyn”~h\ullghr_glkc*bklZgpbhggdfblgbdzZfb
ihwlhfimijhk[boi_j ohdaZdhggh¢f yley Ikihjguf

Bgl j_kgghljm~ghj_Zebagh¥f\_ "~ gy\efy lklyafth ghklyj_ohg§zZ
we_dljhgghhdmf_glhh[WBHdexqg_¢gm~ h\htth]h\hjZ j *"Zqhdmf_glh\
ij_"mkfhlj_godum”h\udh”_ dkRIN hagZdhfe jggdhlgbdkZ ehdZevgufb
ghjfzlb\gufddlzfhjbdzazfijizkihjy _gbyfbgufbzdlzZfb_i_jWwhafh gu
ihkj_~kl\lbkihevah\ZgbwpBgl_jg H®*gzZdhb wlihffZ[hlh~ZI bg¥Z[hlgbd
"he gbkihevah\iikbe_ ggltZebnbpbjh\Zzwgudljhgghuribkh ihjy~d_
mklZgh\e ¢lghf jZevaufdhghfe Zij e3011 |h"Z 63-NA H[we dljhgghc
ih~"ibkbb bgufbghjfZlib\gufipZ\h\ufbzdlZfBhkkbckdhc* jZpllZzggh_
iheh  _ghgZqbl_ewghZzdijmgbpdhlhjufhlmlhkihevah\Ahe&ih ghklyfb
kh\j_f_gglumgheh]lbcf[he_aZdexq_Ilgm~ "h\hhth]h\hkhjbezZzgk_jmfl_f
h[f_g4dve_dljhggdhdmf_glAdhmezZ]|ZgajZ[hlh*Z]| hyaZggh&kZvjZ\blv
wda_fieydggh]h\hjjd[hlgbd@d[mfZ ghdhkbl_¢Z[hlgbd h[yaZ
lj _[h\ZgbxZ[hlh"Z]|_g¥ijZ\blvhke_~g_fghlZjbZevgh\_j gguhibb
ij_~klz\ey_fhamf_gbdA[mfzZz ghdhkbl_& khfg_gmbdzZazgidweh  _gby
aZdhgBa~zZxhl[_bfklhjhgzZtfij ~ e _ggum” "h[kIKZ jm]hklhjhguZggu _
iheh _ghbayZdhgZXeyxlk@ijz\"Zggufib *vg_dhlhjuthdmf_gfa]lmlfulv
g_h[oh”bdddZ[hlgbdi@db jZ[hlh"ZI| _%eeyij_"~klZ\e_§bpwkm~"Zjkl\_ggu_
hjlzguw hjlZzgbazZpbkhlhjuos_g_gZeZ we_dljhggtwhadmf_glhh[hjhl
Khhi\_TkI\_ddkmlki\Ib[yaZgghilthlgbd2bZz[hlh*Zliey‘hklZ\wo\
[mfzghaohjf fh]leffukha”Z\Eivs _kI\_dgm2ghkldyjm]hkdhjhgu

AZdhjg "mkfzljb\glhihkh]ezZr_gdkjhigm~h\hih]h\hhp2bklZgpbhgghc
jZ[hl_k\_"~_glhy~bklZgpbhgjghbl fhlmlg_\ghkblvkyljm~Ah\ma&gb dm
"bklZgpbhgg@hhhgbd&zjbazdexq_IgmBh\hfh]h\hjZ j\uljm”~h\dgb dZ
"bklZzgpbhggBfmigbdim | g_hnhjfeylviyhezZ]zZ_§lh\ "ZgghkemqZzZ_
keh ghkihéhdZau\Zigbhx*h\hRhz ¥Z[hlgbdzagbdggnivhe gkhi_jl\uo
lim~Ah\tk¢eZfh™ _[[ulvih\_j A k&Zfbfjm~Ah\ufh]lh\hjhZ\R\Ihjuok\_~ gby
hljmAh\KflZ  jZ[hlgbdhgZklhys\| fygZdZieb\ZblkjywZgylky_gkbhgghf
nhgrJhkkbbBjhf_Ih]hjzkkfzljb\Z_dgh\h\\_~_gbley~bdh]bggufk\_1I_
\hafh ghttlf _gdjm~h\usdgb _fley\k_gZ[hlgbdlg\hzZzdIb\ghkm ~Z \ky
ihke_~db~bieZgbjm\likyki_dlb\_

;_amkeh\gaxk\ Ihf glhij_2ijbgyliZj\ZyhiuldZjZ\h\h]jh]mebjh\Zgby
ljm~rZbklZgpbhggudgbdRbgmikudzZgmigylgwuijhp_kkiZdlbdpbf_g_gby
ihijz\htdhda kgh\gfibag mkh ITkmIkINEdhigZdlbdibihy\blkyw g jZgvrg_ f
[mM"mhim[ebdh\Zduf_glZjbd Jez\_jzajz[hlZglurZ]h\u bgkljmdp8b
ijh\_~ gbihp_~mijb_fZgzZjZ[hlmm\hevg gdhZdeh gbhkpbiebgzZjgh]h
\aukdzZghayf g_agbke h\Igmh\K{h]h\hjZ

Kibkhebl _jZImju

1. @jm~h\db"_dkRkkbckNheé¢_jZphl30.12.2001« 197-N A j_"~h103.08.2018)/
Kh[jZzghZdhgh~Z|_&Mk0YD1.2002:- < 1 q - kI3.
2. <ZkbevX\Z RmjZe KZ< ;jZm? : 1ljZ\h\h]j Imebjh\ZdklZgpbhgghc
jZ[hluijh[e_fu_hjbijzdlIbdthgh]jZnbgyZmjg "X <<Zkbev//\Zjfv
| =G B N016.128 k
3. > fg_gHhk NjbezgkRdhjfAZfhklhyl_eaghyglh/ktblmzZevgjh[e_ fu
ijZ\ZfZl_jbZ®uF_""mggjZmadlhgn] Fhkd\ghy[j2015] F ;mdk_"Db
2015. K 184-186.
Kheh\vMZANjbezZdkh[hAd[hjgZeh]hh[eh] @Bgh2017.N6. K1,3-
6.

e
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LZjzk_gdhGHkh[_gghEl[hidg hnbkgZ hfgujaon™bklZgpb hjigZdhyZ
njbeZ gk ;b[ebhl_qdizkkb ckldec 12013.<ui23.128 k
QZieZrdiBg< Kh\j f gghhklhygbjbeZgkZ hkkblb ]hi_jki_dIb¥u

@mjgLeZmqggdph[e_fimfZgblZjgkbke "~h\20l2cc 4.
< E Blhp_em2018
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M > 346
D\hijhkmj _nhjfbjh\Zg@ZdhgzgdjhlkI\_

KZgMjxobgE

N=:HMIHOKZfZjkilbkm~Zjkl\_gdhghfbqg rhgbt_jkbl_ 1|2

GZmqgmadh\hAbltEXIur \E < klZjrbdj_ih~Z\Z| d&wn_~J§Z ~Zgkdhlh
bZj[bljZ ghjhhp kKZfzZjkdAhkmAZjkI\_gutigphfbq_tdb)h jkbl 12

<gzZklhysklZlvokke ~mzdkmZevidg fEh\ jr_gkI\h\ZZdpgh Zl_evkI\Z
JhkkbckNhe jZptkim _jg_khklhyl _evih&dphlkIZZZd ~» 1ZebabjmAky
ijh[e_fgubijhkhjbf_g_gBibjZz gumijzZ\eyxsthdj[bljZ gkm~h\

Dexqg_\uwkeh\Zg_khklhyl_evgzZlgdajhlkI\dj_~blhjfthe gbdj[bljZ gh_
mijZ\e _dgh[bljZ gken”

<gZklhysj fywdhghflgdiZh  _ijh*mdib\@hhlZ[vahklZlIhgqga\blhc
azZzdhgh”zZl [eeaghhlcn _j[ZgdjhlkINZ2gZdthklZIhdgh]lghjf\N_~ jZevghf
AZdhgOH g _khklhyl _evghxdgljhlkl\ g2 k _]Jh*gyrgBhcgvg _"~hklZlhggh
ZdimZevgazZzdtmgh~zZl_ehMbli\Zg gbNA©Hg_ khklhyl evglzigihjhlkl\_ 2
iha\hebleih_"_eblMijh[_euwddhlhjufh ghhlg_kbghjfZIb\guhlb\hj_qgby
hikmlklI\bAbghJh”?oh”Zijz\hijbf_g_gbbba\hevdhedh\Zgbijhp_kk_
ijZ\hijbf_g _gbyeZ\ur_mdZaZzZdphiye fufh ghij_~eh bliw~"ke_"mxsbo
j_r_gbllghkbl_ eWwgjz\hdAZdthdZgdjhlkl*Zgguhijz\dd_ihkj_"~kI\ _ggh
j_]mebjmixjly*high\_"_ gihgp_"ndjhlhjujbf gyxIk¢ eh[ZgdjhlkI\_

<hi_j\uo kh]lezZkigh k1107 AZdhlgiZZgdjhlklNnoh”ZlZcledbmBekebp
ijZ\Zb aZzdhgdagl j_kdhlhjupuebgZjmr_ghij_"_e_&bh[bljZ ghfm""Z
iheghbebqzklbqqgiibagzZghb”_ckl\bl_evegad¥g _rg_JmijZ\e _dhy |
[ulvh["Zeh\Zgh”*"ZgghkemqgqZdp_glbjh\EIikmlkI\bjZ\ZgZh["Zeh\Zgb _
hij _~ e dghpljZz ghimMzZ hldZzaijbagZgbdb® ckl\bl_evagdifg rg_1lh
mijZ\e _gbyH2g@dkh]ezZkigl3 kl 61 "Zgghhzdhddj "~ e _dlf hidza_
ijbagZgdpb”_ckli\bl_eieguiy _rg_hhijZ\e_dby_Il[ulvh[ Zeh\Z4glkvdh
Zi_eeypbhghjtyf*dg _iha”rgg_fq_j_@_lujgZ pZdvé&hrgy_ ]Jhjbgylbyh
j_amevlzlzkkfhlj_gyeh[kmZi_eeypbhdghkt¢Zzgpdbiharg g fq_j_a
g _lujgZ”pZdvéjbgbfzZz ihklZzgh\e _dblhjhyley IhyhgqgzZl evaif"m |
hif _IblvglhmklZgh\e jghebqggihgy"dhh[ Zeh\ZghgZaZghgio”™ e _gbc
Zj[bljZz ghkm~h™ _1g_1Zlb\ghZzablvkZijz\Z@azbgl_j_kh\Zegguo @
"Zgghkdyake "mijl*eh " blhg_ klke “mxsikbaf g gy 6 kil 107: ©leZg
\g _rg_JmijZ\e dfthy I[ulvijbagZg " ckl\bl_evigeidhklvixebgzZklbggh
Zj[bljz ' gufm~ hhoh”*ZlZcledbmZjZ\ZbazZzdhgdwgl j_ lkhlhjhpiZjmr_gu
Hij ~ e _f9bjbagZgdhb™ ckl\bl _eihegzigfhdy rg_ hhijZ\e ghdlyd h[hldZa _
\ijbagzZgbldg_~_ckl\bl_efhguf[ulvh["Zeh\Zgh?

<Rh\lhjuo hlghkbVgé&dijhp_ _"mjobgZgkh\md@*hjh\e gaZdhgh”~ZI|l _evgh
mklzgz\eb\Efilkylb\g@lyjfzh[h[yazZl_evghdbgbbh”r~Zgghghp_~mju
khlezkdyfbgbkljzIb\mhjh\eyxs g]lZkh\_jr_gbhe gbdbgfdhlhju®_ehd
HrgZdd _h]h\Zjb\Z nikyfzZlZdh]bhh]eZkKygblZxZamfguf ~eh blhg_ klb
ke _"mxsbaf_g_gbwl[al i 4 Kkl ©>he glgd bf__lijZz\Z[_akh]eZkby
Z~fbgbkljZlb\mhjh\eyxs_dhlhjmhe ghulviujz  _ghibkvf_gghljf_
kh\ _jrZkv _edb«?

<lj_lvboijh[e_fZlbdima~Z_ kjb"bq_kddigkljmdpbykl 134 NA ©OH
g_kilyl _evigllb [Zgdil\_ 2ayleyxs_ ckikueqgeo ghfhc b hij_~ eyxs_c
hg _j_ “klilvm™Ne [\\hgblj [MZgbdj ~bjill ihl_dmsBf g "glfyazl _evklI\Zf
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khkkuedbzk1855 =DIJN dhhjZy\ k\lx hg_j_"~y_]mebjmgh_gbyZgdkdlh
kq_lBkgbhZggwZrfRnh_qgZklobgl_j_Bk\ph* \he _baty\e kdglphg > B u _
ijZ\high _gbytkysbihk\hckmlim[ebggau£jZdlbhkghZggu hyaZl _evguo
bfi_jzlb\guohfZlb\guaj_"ibkZgbkdezZ” u\Zxfky"m~re gbdhb _]n
dj_~bjiafb\ mkeélydZgdikI\Z KIZIwWE5 =DINg_mqgblu\zZ*db g _fh  _1ih
hij_~_e_gbwgblu\Xivpbnbdikqg \ihezZl_"_igh[Zgdlhkl\_

<q_I\_jluke_"mh[jZlblwgbfZzgbgz Z[a8 i 1 kl 126 AZdhgZ
g_khklhyl _evdhkkiddzZazghy ~“himklbfhkZleh  gBy klh§Zbfms_ kl\h
"he gbttdbgud]jZgbqg_g¢gdlkihjy _gibfyms_ kl\hhe gbddDh~rdhgdmjkgh]h
ijhba\h*kIMAlZaZggyyZg bf__hlghr_gbwZsblebpmgZkl\mxsboeh
g_khklhyl_evghxgjhlkiI\gZh[hjhlkihkh[kI\mglijZ\hf_jghbmatylbx
bfms_kINHEe gb&z*ZggltkflemqgiZb\e _dAghfzgbhjZzdibdZ4[bljZ gkm”h\
khleZzkghhjhkkem~ ukemqggyb[oh”"bfh&ZlsblyzZ\azZzbgl_j_kh\2Zdgudklh
ihevamxkklybfjZ\hfijbgylbly[ _ki_qbl_efvgublghr_gbbms_kN\He gbdZz
\oh~rdhgdmjkgjhmha\h*kll\BgbfzghigbfZghkInzZdiglhZzkkfhlj_db é
g_khklhyl_evdREiglbjhlklhlg k_dibhkdexqgbl_eddlic | _gpbjpbljZz guo
km~hke ~mgl klke "mxstbaf g o\b¥[a8 i 1 kl 126: ©«kgbfZxIk&g
gZeh _gqu_klgzfms_klthe gbdBEguh]jZgbq_jgkyhjy _dldfys_KklI\hf
"he gbdEkgh\Zgbtefykgylb¥j klgZbfms_ klIVthe gbdZey I|kyr gb _
Zj[bljz'ghkKm~Ah ijbagzZgbthe gbdzZgdjhlhth h[ hldjulbl@dhgdmjkgh]h
ijhba\h~klI\Z «?2

Ilh~ h[guij_"eh  _ghly kh\_jr_gkl\h\Zgbys_klI\mxsakdhgh”Zl_evklI\Z
j_]lmebjmxshjphkg khklhyl _evgBgtghlZI\hafh glm~Anklihkh[kI\h\ZIlv
gZb[hewnn_dlb\ghfa\h\hfm_]Jmebjh\Zdlig_klI\_ggu@\hhlghr_gbc
jZkkfZljb\Z kihcj

Kibkhebl jZImju

=

N_~ jZevgidg@hl 26.10.2002« -NA j_~hl 13.07.2015)©Hg _Kadiily | _e viglip
[Zgdlikl\_ 2kbafb” h \kImi\ kbek01.10.2015)/ KH{jZgbazZgttzl_evkl\Z
JNhI7.12.15¢
2. <bljygkdb< < JZa\blbjhkkbckdhgBdhgh”~Zl_ekkb zkhklhyl_evghklb
[ZgdjhlkIbijzdlbdblhijbf_g_gbhyhkkbckpghzZgkdbcfbgXm~” _ib
\hijhkZZgdjhlkINNbeh  _gd©<_klgkdmr_]h[bljZ gh]JKm~ZN 2001.
< 3.
3. <ZkbevBZ < <=hem[2x\G ?jhn__\j[bljZz ' ghmijZ\e_gb _hbyb
ijZdlbdZ[ex" _gbyoOKIZ|ma015.
4. =jz ' "Zgkdihe _dkkkbckdthe jzZzpbKh[jzg®Zdhgh”~Z]l_dwWkKiZckdhc
N_ A jZpd. < -NA
<« > FKZg"jxo ¥
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M > [343
Ki_pbnbdZsblbgl j k\kh\ _jr _gghe nmglbehigh
ijZ\h\ufbkj ~kI\Zfb

K _ebs B2
Fhkdh\kdbkm~Zjkl\ _lgjgeizck Ighgb\ _jkbl |1

< ~zZgghiclZIviZkkfZljb\Zx\kyjhkuhojZgbgl_j_kb\ kh\ _jr_gghellgbo
mlheh\gi#\ JN\dhg!_dkkke ~h\Zypylbwzdhgdgt | k

Dexq_\keh\AZdhgdugd j w]heh\igh\h\ZyojZglZg!l j\kijzZ\_bgl_j ku
g_kh\_jr _ggheakghogdpw!l jkwg kh\ _jr _gghe lIgbo

<\_"_gb_

M]lhehdigE\h\ZivheblbdBkm” ZjkN\ZIghr_ghkgb kh\_jr_gghe 2I|gblh
kbkl _f4Zhkm~ZjklI\_gl@y@glbagZijZz\e _gggd ij ~hl\jZs _glh\ _jr_gby
ij_kimie_gjlhd¢b\ih jhkldBWKIhjbq_kdbh behHKdglh_ckl\mxsbkheh\guc
dh dINkms_ KkI\ _ogdbgz hkyj "u"mshboheh\gabdhgk\qgZklghkhl
kh~_j"bd_azZ\bkbfda”™ re[ hkh[_gghlhyleeh\ghl¢_IklI\_gghkglzdZzazgby
g_kh\_jghe Igbj@a”llk =ez\4 b ]JezZ\ZD ©Ilj_kimie_gjhyb\k_fvlib
g_kh\_jr_gghe_lgbo?®

G_kfhljgZlh glhm]heh\ggiZzdhgh”Z|_ewkllXly Z\e b\Zb ¢ mxk g h\'rne y
mlheh\dhc IkI\_gghRlb dhl"_ih”"ohd\ug_k_gihk]h\hjEk\h[h ~_§b _
m]heh\ght IklI\ _gghkdZdzZazZghbry gbjy*2Ahijhkhk\yaZggwum]heh\ghc
hi\_IkI\_gghbklgZdZazZgb kth\_jr_ggheljigholsZl_evgh]isZl_evghl]h
jZkkfhlj_dgBbym]lha”~oh”

M]heh\guaxZdhg\yau\lZ blgh"b\b"mZebalzlpbbkI\ _gghkhbBjhkldhk
oZjZdl_jbklIb\hafizkkd _i_gwhpbzZebaZipkboheh]bg_kdhiA]h]bq_kdh]h
jZa\blbgbqghkgbh kh\_jr_gghe_bgkda  _ggiyjorklzZ\e _dgbgjzZ\kl\_gguo
ijbhjbl_loazjzdl_j\h&ijbbfgb\h&kVébyghbajhkebd ~ Ih*Zgghjbqgbg_
khlex” gbd_""mgzZjhitjghh\uoijbgpth\ y\ey Ikg~rghcba hkh[_gghkl_c
A"bnn_j_gpbZplhke h\ghld _TkI\_gghdklkBh\ _jr _gghe Dogdgtof highkylRy
gZklghkhklzgh\e flyppbfZzevghiajzkindk _g_gdghkhz\g_gkRk\ajhkeufb
\brhY jzaf _jmzZdZazyhafh ghkilibf g gbjpgm”bl_evighiah\Zl _evgu _
f juZg_ j_ ZevgimxymgzZdZaZigby GZmddheh\ghh 2k ][*Zkoh”blkea
g _h[oh”~bfhkhhq jdb\zZHV\ IkI\ _gghklygwzZdZau\Zlvkh\ _jr _gghe \lgbo
hir _evdea\]M 1zdb\hijhkim mZkkfhlj_duhgdj_lgauzjzdlijj kimighklb
kj_~b_kh\ _jr_ggheljldbol$Zl_evgh]lhmebjh\Zglhye h\dihtc IkI\_gghklb
g_kh\_jr_gghe bgbp*ElebqgZxsbhkyh[sboijZ\beb ijbgpbihin]heh\ghc
hi\_1klI\ _ggbiglbdZazgby

FZl jbZef Ih"bkke ~hygh

< gZklhys\j fyg_kh\_jr_gghey\gpxlky*ghbagzZb[heih”\_j  _gguo
mlheh\glgiZzwW ZazZzdBEx _]JhjgZk_e djpokh_ ~bgb\rdkwh\ _ItmjhiuJhkkby
ijbkh_"bgbazZkvmgzZjh~gihhm_kkppb\_~ glydhgh”Zl_evkhe&vdh
khhi\_TkINbBDhgklblmpbghb kf_"*mgzZjhtjghh\uflzdlzZzfRzZzkij_~ e _gb_
g_aZ\bkbfed\ »_ckl\mxsMiheh\gth”_dkhlighr_glyb kh\_jr_gghe_Igbo
itheghklakxjz\"ZghjZdlb®, k94].
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GZebagbgh\hM]heh\ghH”® _dkNg_azZ\bkbewx\a[hkh[_gghklpoeh\ghc
hi\_1klI\_gghkgwzdzZazgbkh\_jr_gghehlgtke h\el ghagZq_gbdhlhjh _
h[s_klN\ihb"rZ NZgghjh[e_fbki_pbnbdhjJdehigh\h\ub_j ijbf_gy_fuo
g_kh\_jr_gghe_iighigZjmrbl_egyfh[oh”"bfhklkgghhmklZghAbjZ\h\h _
j_]lmebjh\Zgdehg_dbb[sbadjzZ\ben]heh\ghHt_I|kI\_gghBhgp_gljZpby
hrghlez\\k_aghjfh[s_gZkId]heh\gdhh_dkiZlghr_glbkh\_jr_gghe_Igbo
iha\hebewvdzZazhHysb _ijbgpbiun]heh\ghld_TklI\_gghkitbebpb \\_klIB
kbkl_flkmghjfuj _Imebjmxsbggrmk\_IklI\_gghklv

<\_ " ghZzdbbki_pbZevgueoh gbd&M]heh\gdle® dtkmkeh\ekhghhbZevgh
ikboheh]bq_kodbjibdl_jbklibf8ZdglgRbajzklgljmiiuG_kh\_jr_gghellgb_
\hajzkhlqg_lujgzZzrpZhbhk_fgzZhp& |k h*ghklhjhgdhklb]Z&hklZlhqggh
\ukhdhpmjh\gkhpbZebaZpdlf xlg_azZ\bkbfhgaklhcqgb\hkillvkh[ghklv
dhgljhebjh\k\kR_ih\_~ gbkZfbdhgljhebjmXkl*jm]h&lhjhgujhbkoh”"bl
NZevg_cliZa\blbebgghklyh”he  ghbebaz\_ jr_gb[mq_glbgb\ ~jm]hf
mq_[ghZ\ " glgbfZgb]hf klIZX h[s_klI\gZdhie gbuxlf "ebqgghklguo
hlghr_gbeZggu\dajZllzjzdl_jbamjlky jghiclb”ghklxkiuevgb\hklvx
"bk[ZezZgghthafh ghlkpxgbkbImzZpbogblu\Zkvh[klhyl evikI\Z Wb
\hajzZklguZaebgpp\h*yd mklZzgh\e_hlylhxIkl\_gghklkh\_jr_ggheklgbo
g _dhlhjulibjZzgbq_ glhyfbiheg gbinflbjZ\g ghkk[sbfbjzZ\beZib]l]heh\ghc
hi\_IkI\_ggHklb

AZdhgh”ZIl_enghbgZgbifbg©bgl_j_ kB~ _j blkyDhgklblmbih
djzcgfcj_[he_~"\mokhl"_ jZevgddhd®\\ Ih\j fydZdzZs\k_]JhZgguc
| _jfbgbkihevam\lkyhqg |Zgkbbkm[t_dIb\guy#Z\hf ijZz\Zfbb aZdhggufb
bgl_j _kzgdhmdzZzau\gZAhafh ghklNazZsblu

L fg f_g_ 1 fzbgl_j_Kdezba\_klgZfkdhfmzZ\mhkgh\guhlb\hf
dhlhjhJmehaZsblbkijZ\_"eb\Mugl j Klh[h*"gex”_ cZgguih™~ohfue
ihgylNu~rZxsbfkg f pdbdjbklhfJ > jbg]hb \ujZabe]h\ Z[kljZdlgh
| _hj_lbq_kdht_

<kWhbg@gzZ[hlZogbgl_ j_ kh\z2&yZfbkgh\guy@\h\udzZIl_]hjb&\yalqg_f
hgkgblz Iklkgh\Zl &gl j kk)bkijm” _gpdblgzZklhys\j fyZdimZevghklv
bkke "h\AgWwogghdezZkkdyazbzd k|l _f glhihfg _gbxy dhlhjma _guo
©ijh[e_fuh[ezZkijZz\hihjyr"&HojZzg_kbfwba~hjh\gyeh\ [dKIjhZkImd
"ZgglkblmzZpbbwzZdhdzéZgdpbhgbjh\ZiglgmMzjkIkhfrklYZjfhgbaZpbb
b aZsbluaZzdhggbg!l j kh)_h”~he_ \Zg I]Zlb\gu_g”_gplbbij_"rez]zZ _|I
"bgZfbggmmhjfis, k11].

DZI _1hj®pgl_ j-kiszZgZmqggZy ]hjblykdhehdgrb kihevam\ hifiggh]bo
gZmdWe xqgapehkhnkkpbhehjkkoheh]wxdhghfhgdah

HAgZdNlhjuaZgbfZxsbb&mnq_glbglf j kkha”*ZjgBih*ohMkW\*"Zgghc
| f_ G_dhlhjgzZzkkfzZljb\zugl_j &Zdkm[t_dlb\gdd _]hjbx j_amevlZI|_
g_eh\_q_kdhldhgZzghby dZzdh[t_dlb\gurm_ghf_gnhjfbjh\Zgthgl_j_ kh\
kms_ kl\mxsthfd kI\ _ggifiighr _gbyfihevrbgklimg _gbeajbklhihjbagzZxl
h[t_dlb\gwZjzdlbjgl_j_khKms_klI\m sl_h”*bgih*oh™ dhlhjhbgl_j_k
ihgbfz _llkdyZzdh[t_dlb\gim[t_dIb\ghe gb k h*ghd&lhjhguhghdzZ  _Iky
g_aZ\bkbhud_eh\_q_WKkdH]h Zdmayz\bkiblinhjfukhagzZgby

DZdu agZ _Ig _kh\ _jr _gghehkdbh gotya\bfueyg ]Zlb\ghhla” ckl\by
h[s_kl\WwWaadbomya\l\bfhEhdkmlkl\{byhiZkghkZmbabq_Kdbb*"moh\dgin
NZgghpbgbgh[t_dlib\gm gimdj_iblvhkjZ\g_gkRjm]bfbm[t_dI4fB\Z
ijZ\h\maxZsblng!l _j_kdh\kh\ _jr_gghe_lgbo

AZsblgd _kh\ _jr_ggheblfgbdhkh[hagZq _dbm]heh\gihZ\ ihkdhevdm
bf _gghZgghyjzkepz\zAazljz]b\Elghr_glkyyaZg&iZ g_crbfib gghklyfb
ijbagZggulfbkm”Zjkl\hdagw”*hjh\vk\h[h*Z g_ijbdhkgh\_gghigbhklb
ebggibfms_klI\ gigd\Z
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<lh"_\j_fyg_dhlhjmg_giybagzZxhinzdglho\Jhkkikib k|l _&Z sbliyz\
g_kh\_jr_gghe _ddb&n_jukhpbZevgheblbdly hl\_qgZ ihlj_[ghklyf
kh\j_f_gghjld\h\h]h_fhdjzZlbqg_Kdklh"ZjkIBZrij_ ~iheZ]g h[othfhklv
mkbe_gBdhgh”Zl_fVvduo

< k\yabwlbfij "ezZ]zZ dKgbszZzavdhgdwl j lgu kh\ _jr _ggheingbfo
jZaebqg_gilgykimie _ghjhlb\ g _kh\_jr _gghe _ilgbozZjzdl_jln kl_i_gb
h[s_kI\_gghiZkghkillb q_luj_thkgh\gudzl_]hjbyf mqzklb kh\_jr_gbb
ij_klmie_gbc beb *jm]ba&glbh[s_kI\_gguokl\byp ijhlib\ ebgghklb
g_kh\ _jr_gghellighbb\nbabg_komlftkl\ _ggjpda\blgy kh\_jr _gghe]lgbo
\ hilghr_glgZjmr_glbyl_j _kihbfms_KklI\_gogEdg_kh\_jr_gghe <lgudbf
kemagngl j_kKukh\ _jr_ggheklifypmmZfhklhyl efftufdlhefZsblu

<u\h?u

<aZdexq,gbhl _dahlf Iblg _h[oh”"bfHkzevg criZa\blwyhgp ipbb
©bgl_j_ghkh\_jr_gghe _dgbbtdzdhgh”z|_dvjghlhe ¢6Bggl&l_]hbh
kl_fqlh[th[_ki_qgblvrbghh[jZagdbfZzghZt[t_ddZsblm]heh\gihZhd
"hklb  _gb e ddZebnbdapjbh e _gdal ]hjigbkimie_gbc
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lj_ ~ ed ckl\bybgpbiXhojZg aglhyZjbZevghecgu

KI_izZghwz<

K \ jBz\dZakdbc jZevggb\_jkbl |

GZmqguedh\h~bltenwjzZf_ \HB < d x gklZjrbcij_ih~"Z\Z|l _é¥%n_"ju
1jZ°"Zgkdhhdijhp_kKZ \ _bzZ\dZakdbc jZevggbd\_jkbl _I

<NZgghdZIviZzkkfZljb\Zxiliky* e _ckl\bypgpbikhojZg_gh¥ZjbZevghc
IZcgu JH_kIhNkbkl_fghlZjbZevgREMIHkK\ _sZ_ &akkydhgh”Zl a&Zdjh ie _gb_
\ur_mdZaZglmalo' _ghlc JezZf glbjmkdinygZhimklbfhkdb]leZr dgbyd ™ _
mklZgh\e _gdgpZ\beZ g_jZaleZr_gbhlZjbZevghZcgu IljhibkulZ _Iky
hi\_IkI\_ggbkkwgbdpadgy khojzg_Mdgghijlbgpbiz

Dexq _\keh\ZdjbgpbiwhlZjbZevdighZghlZjbZevigZyZd jZaleZr_gb_
hi\_IkI\_gghhklmklbfij_~ ejialezZr_gby

Hrgbbaz g_crbpbgpbifM_yl_evggklEZjbZlhkkbckNhe jZpdbd
\h\k_ffbj_ yley IlkybgpbilZzjZglbjh\zZgglzkldpukh\ jr glmgyhlZjbZevguo
AN cki\bWIilhijbgpbh[_ki_gb\g@ZdaZdhgh”zZl_envahdijZ\hb \hafh ghklv
g_eh\ jdZebahWAhijzZz\hgZebggnZAlhghfb&gZgbfhghiZjbZevigltgu
aZdexgZ_bkkyp \ Ihf glhhgdh~dj_iey*H\_jbljZz "ZdghlZjbzZdm\ey Iky
hkgh\hihez]zZxglbgpbihf_yl _evghgkhbZjbmkE ki_qgb\zZ]lhz\Ihjbl_\l
h[s_klI\_<hiehs_gb*Zggh®”_by\ey lkgdexqg_\uf\_dlhjhf*Zevg_cr_]h
kh\_jr_gkl\h\Zgb\Ww\h]h[_ki_q_4gbiyhkB ghlZjbZevigdcgg\ Jhkkbckdhc
N " jZpbb

GhlzZjbB]jZz MZ gmgkhew hkms_ kl\eijghhaZsbldhgZ\hhojZgbl _evghc
nmgdpbbhkm~rZjkb\gZjy*m*jm]bfbgklbImIzfb ki_gb\BEkins_kl\e_gb _
dhgklblmpbhgghfjz ~"Zgzxjb*bqg_kdmX\h\mkhfhsvijb wlhfij_~f_|
I _yl _evghKjEgbqgb\Zjdkd/Zzfh_kkihjghiZ "Zgkddjbk~ bdphth klv
ghlZjbzZevygzZy evghgdvjZ\e _gZijbr"ZgbhnbpbZevigiheu"hklh\ _jghklb
xjbrbg_kdjpA\ZfnZdlof*hdmf_gkf[ex™ _dBcglkh\ _jrZ fgblZjbZevguo
AN ckl\bc ijbgpbighlZjbZevgijhtp _kkmZevgBl) dhlhjucl]ZjZglbjm |
dhgnb”_gpbZevighkMghr_gdclZjbmkZzbgl_j_ kh\Zegmpio[ _ki_qgb\zZ_|I
gZ"e_ " Zsa@sbkm[t_dlb\gZa

GhlZjbzevgzegy\ey_I|k9ygbba\brhijhn_kkbhgZelZggbZdij_ab”_gl
GhlzjbzevigreZlihjh"KZgdl | _j[mjlEZ_ Ij =_jZkbf_gdihqglmdh©LZcgZz
ghlZjbzZzevduakl\bt wlhjZzagh\b”~ghikhwn_kkbhgzZeMhdhgulZaleZr_gb _
dhgnb”™_gpbZkWguagyey Ilkhygblha_j gbke_dghdh@ih™_dkafh guo
"bkpbiebgZjpgudmidh&® evaykhl]eZkbkwkhbf\_~kh” _ j"ZgthlZjbZevghc
|ZcguwkhklZ\ewx[ZybgnhjfZphywyazZgdZlykms kl\le _ghlZjbmkihhbo
ijhn_kkbhgZewggadphlicZd bgnhjfZptbgyZklghk _f_cghwagbh\_jbl_ ey
k\yabluiheg glbhff ]JMhe ghkldgWgazggHhkl c

AZdhgh”"ZIl_a¥dh_ie_obgylb®ghlZjbZeVgZyzgdz”rZggufthf_glg_
knhjfbjh\ZghhibjZylkgwZgZmqgetd _jZInbjmklhqggbtibfh  _fkdZazdvh
ghlzZjbZevigzyZ wlhk\_~ ghhemqg_gdh\j fykh\ _jr _glgnhlZjbZevgh]h
AN cki\bbeth[jZs_gbghlZjbrmakhgl_j_ _kh\Zeggg@ hhfgbke\ ~ gtbgsbp _
_]Jhbfms_klebqgguofms_klI\_gbgobfms_ klI\ gjggh@bd h[yaZgghklyio
LZzdbh[jZzah®ex[h_ghlZjbZevfhckl\bb \k_k\_"~ _gby*hdmf_glhlhju_
dZkzZxlkn\ _jr_gpyhlZjbzZevgh]hklI\by\eyxlkghlZjbZevbhecgh< Ihc
bgnhjfZpbdhclhjgyjZzalezZrZ glklZjbmkhf
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GhlzZjbzZevgZgy\ey |kRygbbawed_ glhghlZjbZevighg_ "mjuhklhys c
baihke_ _~h\zZl_e#%gall\bghlZjbmgZijZz\e _ggwadhklb  gbij_~ e _gghlh
ijZ\h\hjhamevIfEZAh\hagZq_ghlZjbZevdbggj_alugZcfhylgh\ "WwgZ
bf ¢ _ihkj_"kI\ _‘geghyglgzkh\_jr_gbhlZjbzZevghpra\hrkblizjy~rhd]h
hj]ZzgbazKbbex”_ghlZjbzZevdbghij_~_e_omghdj_iey'h\ jojzZz "Zdg
ghlZjbzZIm

Qlh ' _dzkz _iklygpbighlZjbZevigZlcgu h hgljZz"bpbhg _ghlZjbZevghf
azZzdhgh~zl_ egklbbkljZgc jhkkbdifdjZ\ "Zggufbgpbazdj_ ia kd5 bkl
16 OHkgRVZdhgh”*Zl_ _dwkhVZjbzZlb%h[jZamh[lyaZgghghVvZjbnkkhojZgylv
[Zcgkh\ _jrz_ fgbdlZjbZevhuokl\b\ci_j\mxq_j_ %kV¥yaZgdcuonhjfe_gb_f
aZ\_sZopgzke "RI\NZ

Kms_klI\gy/xjb bg_kdhgf dhlhjurZxlghlZjbmkahgzjZzaleZr_ &b _
g_kh[ex” iglhypbighlZjbZevghgu

bgnhjfZpb¥h\ _jr _gggblZjbZevguokl\bh&lZ IkgkimigBhpzZhl
bf gbhebhhihjmg_gtdklhjulbgtkh\ _jr _gGnb dhg_g&h_ ~ gibh9yhdmf _glu
fhlmllulvij_~hklzZ\ebguckl\mxsginmkgh\Zghb j gghedpm

ihke kf_jlbaz\_szl jéaj_rZ NuyZqih ijhkv[azZbgl j_ kh\Zemgpo
kijZz\dbazZ\_sZgbb

ghlzZzjbmhiyazZgiy "hklzZ\ekhv ™ ghbly Ij [h\Zgbkm”*ZdjhdmjZImju
hjlZzghke_~kl\By k\yalk gZoh”~ysbfbkyo ijhba\h”klm]heh\gubkeb
1iZ "Zgkdbflezfblzd ihlj_[h\Zg&Ex[bljZ ghmAZX\yakbgZoh” ysbflbky
_Jhizaj_r_gbithjzfbjz\"ZghlZjbmikjyaZgu*hklh\_jbVvky$ebgghlgllth
aZijhkbkmizZxdZaZzdhgdkgh\Zgbyo

ijb "Zj_gbd\ZjlbjwhlZjbmhiyazZgazZijz\eygZeh]h\b&ZjfZ\d i
klhbfhkbtbms klIiZj oh”ys\KRh[kI\_gghkdvrZg

ijZ\hf lj_[h\Zgbjg[hqbdlg_Ihb ~Z° _ebqgud[tykg_glyZ”_e_gZz
GhlzZjbzZevg&¥l€g iezZghyBYy jdZ yl evglgklZzjbmkZ IfulvgZagZq _gZ
ih j_r_gbxijZz\hhojZgbl_evwglogh\azy\e gbjyflbhgZevgmogz\e _gbc
Fbgbkl_jkX\KbpblhebzZeh[4fZz ~Zg

Ahdmf_gilujzkq_ | x&fljZz " ~ZgZfhlmimghlZjbmkZ[h\ZINh\h”~ysb _
nbgzZgkh\imx\_jdrmhe ghklgebpZjb wlhfijh\_jy lkiZdhh dhgdj_Igh_
AN ckiNeb[hjh\h*"blky[hjhqgiZly\_jdZ yl_evghlig_"_e_gkjhd

khleZkagd k116 ©Hkgh¥Zdhgh”zZl_éwkhAzZjbzZlktfh _Ihk\h[h*blv
ghlZjbmAh[wZgghklib[ex”™ gihplyn_kkbhgzZevglyau_kebjhlb\ghlZjbmkZzZ
\ha[m " mgltheh\ghehk\yakkh\_jr_gbghlZjbzZevdhdklI\[RBly

Djhf Ih]hkhojZzg _gYlk_dj_hij ~ e gghkzZzjbZevigdhrehjfZpgb\k ]7Z
p_e _khh[jzZllmgHhhfm jbh”bq_kkihI® _evgub”rZfghlZjbZevgwke mjbn
k dj _lghkdbfz |k¥dhj r gbN_ " jZev@htZjbZeVvdke&ZlkharihglZe
©J_ _Kkllif _ g gguo _j gghkl*ce*>x[hebphh™ Nhkihevah\aiMify kmjkhf
hlidjulwkljZgbpV_kIBrZmm\u~rZqgh__kljh\ugchf j*h\_j gghklbjZgbebs
ij_~hklZ\kbgnhjfZpbx2ggmebjh\gg22ZggZ4¥h\_j gghkdvjhg f keb
"h\_j_gghiNbggtkfibkdy IgZazZijhlkm™ NZdljbpzZl_evlgldc] _dahykg_gbc
Lzdbth[jZzahfijh\_jblviu~rzZ\ZeZ&lv\ ijbgpbidhgdj_lgZh\_j _gghlglyv
ihemqgblkykx*Ze ~“mglhk_Jh*gw*hklh\_jbHidebgghkRhdmf_dghZgh
lhevdkhztdeb gliphilZjbZevddtgdhju

>Zggmhk” xijh~rhe Zx]Za\b\ZIvZdFbgbkl_ jkIYklbpbblhkkbckdhc
N " jZpizmjzZz[hlaZidhghijiloH\lg _k_ghbh&df g gbkkghl\aZzdhgh”~Zl_evkl\Z
JNhghlZjbZI\ @8hlhjhiff_~*mkfzZljb\ZijlkvklZ\e \glbgl jg [ _ dabfzZgby
ieZludjm]Jehkmlhddgk]midZzk\_~ gblgfh\k o ckl\mxsbd\ j gghkyo
hidjulhfhkimim~Anklh” _j"ZIkky” glbgbp m*hklh\_jb\*bY _ j gghkZvZ
hdZzazogtkem]b ]bkljZpbhgdwucj*ZIB\j_f_gyg_k_od\by klk\_~_ glbfc
hif _g~rh\_j gghkKdmqgZketbghIf g [§]Z
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JZaleZr _ghblZjbZevigdegu wih® _ygb” ckli\lbeb[ _a”_ ckl\ebpa
j_amevidilhjhbpgnhjfZpklgklZ\eyxgByZjbZeviZmglndhlhjZy*h\ _j gZ
belkklZela\ klgk\yalb\uiheg glkefm [guebjhn_ kkbhgzZeMgadgghkl c
[ueAhkijbgylBEklhjhggbdbpzZfdh_kiIv_fbdlhg_"hims_djZalezZrz_fuc
bgnhjfZpbbBzZd ex[h_hljbpzl_evghygbhghg k _HI\_Ikl\_gghd&khVhj2Ay
"ZggthkemgZleZf_glbjmZbebqgghibZkeyifjlz\Z

©OHkghaZdhgh”Zl_dwkhVZjbzN RI 17, ij_"mkfZljb\Zpdh_kebZcgZz
ghlzZzjbzewvglyd _evgikljmr_eZhe qhl\_IklI\_gglZhliviZjbmik\ _jrb\rbc
gZjmr_gbBhe _§ km~”_[ghijy~d\haf_klbivs j[ijbgbg_gguZjmr_gb f
Ms_jfulvdz@zl_jbzevglZjhfhjZzevghlhjzdl gRAhaf_s_dbafh gdbrv
\ kbimzZpbhyg*"ZhdZamdgure _ggoZjzZdI*jckli\lghlZjbmkkehbgh\ghd
oh”ke_ "kNthyI\_jrbdIh\ ml_gdgnhjfZppblaeh]hfukelzgfh™ _Iba[_"Zlv
hi\_IkI\_ggRklb

< kemqgqgZjmr_gb#hlZjbmKipf[h\Zghhb khojZg_gdhxlZjbZevihagu
ij_"mkfhlj_ lgZgdpbyWb” _Zggmebjh\Z§bgbkl_jkI\Kklbpblhkkbckdhc
N_~ jZzikBb”_|_evki)\z\ gZazgyldbhlZjbzewvglyd_evghklvx

Ghlzjbimaki g _k hlI\_IkI\_ggbk& odIhj_ f_ _ggvf gy ]lgZhe ghklb
< wlhfkemgdghlZjbrmkieZgb\ZbKIprkmffmaZgZg_k_gduc* Ziha _k
j_li_kkgwtkdhh[jZsZ_Ikdyebpmh qgv_@_ihkj_"klI\_dbbcb ijhbahreh
gZjmr_gb_

G _h[oh~bfhkhyex*ZlyhlZjbZevdhxgmhaeh _g@Zxjbklh\\_"msbo
gZklgmZdlibdPkelbgnhjfZplbwedZaleZr J9Em"Zjkl\_bguhegbl_éhf
hi\_IkI\_gghgklgZZkImizZb[lhm]hkm~Zjkl\_gglzghklibpb® Ih[yaZgghklb
khlex"ZlghlZjbZevdhxgmbkdexq_gp\dyxlkyhkm”Zjkl\_gdudZjbmku
dhlhjug _kml\_IkI\_ggpKkizZz\ggzZklgufb

<g_dhlhjkemggy&ImiBmllheh\gRy IkI\_gghkhkMojZggblZjbZevghc
IZcgul m]Jheh\gkm~hijhba\h?kAjZamf _\zZxilky'mkfhlj gdu]hehigh
ijhp_kkmzewddguwf dkbhkkbckdhc* jZpbbM]lheh\guwfh”® _dkBhkkbckdhc
N N jZpbpz\h\u f ju gZijZ\e _ggZihemq dgdbgnhjfZpblbhklZ\eyxs c
ij_~f_lwlhcijhn_kkbhgzZevVvgbgub ij_~hl\jZs_gby jZaleZr_gh¥p
hkms_kl\e ngjinle h\gifhtba\h*klGZ*Zggudf_gwlhYhijhlg_mj_]Imebjh\Zg
\_"viheh _gbghlhjuh[yaulZéb bog_jZaleZrzZkV_~_gbkhklZ\eyxsb _
hojzgy_fawxdhglizicgmazdhgh~zZl_gvijl\*mkfhlj_@wlyp kh”_j blky*
iheh™ _gbigbhf_g_gldhlhjud[_ki_qb\BoiZgghlZjbZevbhaguKh]eZkgh
m]lhemighp _kkmZewgdfimgh”*ZI|_dhleMdhhlZjbmkdh]mJulvrhijhr_gu
dZE\b”™ | _idbhijhkZEhklZ\eyxghflZjbZ e viZrngm

Ih*\h~yplh]ohl _ehkw kdZaztgMhij_~ ed _ckl\biybgpbixhojZg _gby
ghlZjbZevigdhogw ZrZgghwlZijZa\blbyj_Jmebjh\ZigBhyh\udlghr_gbc
ij_~klZ\eykH[hehklZIhgpglehklgkmpmdImgmldazZd) ieyxsppdbevghklv
AhimklbfhkIV_IkI\_ggkhklvjr_gdlylZjbZevguki\bazrZgglZfflz ki_dl_
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M > 347
MijZ\e _gphkm”Zjkl\_gddfbgbpbiZevgakldZadfb
aZdmidafb[hjdhgljz] _glh\

OZfb"me&h\N
N=;HMHOKZfZjkiibicm”~ZjklI\_wdhghfbg_rkdbt_jkbl _12

GZmqgjutdh\h*"bltd¥ZmeHhH\: d x gZmf@lhp_gdZn_ "jun[ebqghjh\z
N=;HMHOKZfZjkdibkm~Zjkl\_wgghghfbq nkgllbc jkbl 1|2

<klZlvgzhkghihabplk&\j_f_ggmq_gu@_lloZ|jZdl_jbklbkd@~ZjkI\_gguo
bfmgbpbiZewgudZ dbra\Zdmichalth [t _dIEijZ\e _glygZebabjmxjklye fub
\uyley Ilkyjki_dlb\mijz\e glhkm~Zjkl\_gbuhbgbpbiZevgadtZabfb
azdmidzfb

Dexq_\keh\Zhkm~ZjkI\_lgugbpbiZewagumidBdHagljZzdIgBkl 2z
kn_jazdmiijd[e _fuwuzZzdZadgbbkliZ\sbdb

=hkm*ZjklI\_agfHdmiadbgbfzpHevrhf _klIh jZkoh” ghZkllx”" _1Zgh]bo
kljzgb y\leyxlky ckl\_ggkf_"klI\himijZ\e_ghbnwdhghfbdKc ihfhsvx
Jhkm~ZjkI\_dhglgzdmkm”rZjkhh |Ij_rblvaz”rZgbhpbZewgihghfbqg_kdhc
kn_j _h[_ki_qgbhkms_kl\e @GBHDJZ I1Zd" _kihkh[kI\h\Blo/\g_"j_gb\x
ijhba\h~klkhk\yalk wibfijh[e_fuhj]ZgbaZplblbazZdmilhd*ZdImZevigu
\gbfZgldkbkl _thkm~ZjklI\_ggddmihdk _ffbj hklZ IkZukhdmijh\g_

Jhkkbckddazdhgh~zZl_eunkBAdmidZo"mkfzZljb\4Zhebggkihkhu
hj]ZgbazZpZhmitk&fu_ihimeyjgbadhlhjuo wlhazdmicZ "bgkl\_ggh]h
ihklZ\sb@&Zijhkhlbjh\bave dljhggmdpblhgdbli[jZatfZdmiZiHenh\bgZ
Ih\Zjhb mkem]lhf gbkekzZfbfthj]ZgzZzfrZklIhlhjurhe guh”~"_j b\ZIlv
dhgdmj_d1d.bx

=hkm”Zjkl\_afHdteaa\heynth\e [I\h[Phlv

1. ihlj_[ghklthkkbckdlhe jzZphBdZaqgbdatb\p]lhkm”Zjkl\_bglZag A\
Ih\ZjzZpZz[hlZmkem]dddhjug _h[oh”hfb hkms_kl\e pglebbcaz”zZazd" _
iheghfhgb&hkkbckdNc ™ jZpbphkm~ZjklI\_gbpu&gh\*ey \uiheg _gby
f ""mgzZjh*"gaph\hjhhkm*rZjkld&xqZdy "mgZjh*gue \ujh]jzffu\
dhlhjupbgbfZmqzZkbDhkkbckMdZy jZpby

2. ihlj_[ghkjlbl]bhgbhkkbdZdZaqgbdhplhkm”Zjkl\_kddgh\lh\ZjZo
jZ[hlZankem]dblhjug_h[oh”bfpb hkms_kl\e _mbéd b az"rzZq 1Zd _
iheghfhgbdbhghhkkbckNhe jZplhkm~Zjkl\ _lyjdidgh)\

3. ihlj_[ghkifmgbpbiZevigijdah\Zgbh£dZaqgbdbabp hj]ZghfA_klgh]h
kZzfhmijz\e\bo\yjZjZz[hlZmkempPdhdhjug h[oh~Gfohkms_kl\epgkbc
aZ"2Apijhkh\ klghhgzZzq_gh¥d iheghfhgbce ]bjh\Zhglizog Hf klgh]h
kZfhmijZ\eadgldhwgdhtkkbckNheé jZpedkm[t_dIZ

< gZklhys\j_fy\ fbjh\hajZzdlbdkms_kl\m_kdhev¥hh_e hgl]ZgbazZpbb
kbkl_fu mig\e _gbyaZzdmidzfBfb y\eyxlky p_gljZebah\ZgihZyev
N p_gljZebahidygekf rZggfhy' ¢3].

H[h[sZp ZgZebalpgkhkfhlj_gdgut¢_jbzZeh ghk”_ezZNw\h~h[hlg_k_gbb
AN ckl\mxskbkl_fdhkm”Zjkl\_gaduomiddkkbckdhc jZpbMW_ "~ _jZevghc
dhgljzdigb&l_fdkf_rZgghht® _eb

Hkgh\giheh _ghlyk\ys _ggu gljZebaZdgtdmidddhgh”Zlagdghie_gu
\ kl26 N_" jZevgdytdhgZ44NAOP gljZebah\agdmidbZgghlkclZlv_c
hij_ ~ ey Ilkyn[t_dlgukhklz\d g_fmhighkylkymiheghfhqg_gdulkZg
Jhkm~rZjkI\_gygliZgbebfmgbpbiZzevdiykZzg miheghfhqg_gog&q] "~ _gb_
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h[hagZg ngihhgdpbcheghfhqgbjc *mkfzZljb\zZ\h&i¥h ghklyy_ ~Zabngdpbc
gZqbgHlyieZgbjh\ZgZydmidj_~_e_dbklZ\sbd\Z\_jrZzayZdexq_gl_f
bkiheg_gbdhgljzdlhVj_~mkfzZljb\Z _Ykafh ghklvu[hjZ \_jlbdZevghc
p_gljZebaghbagumjh\gya”™  _|h\\hafh ghkilvj_ "Zgheghfhqg[dlc k
fmgbpbiZebgzZxm[t _dNkihk e gdmgbpbiZebl |
ljb hkms _kl\e agzgdmidgi j\ucieZdguoh”blu[hjdhgljZ]_&lidikh[gh]h
h[_ki_qbbkZ"ZggtdzZqg_kl\&zdzappw gzZbf_gvr pc g_<u[hj dhgljzZz]_glZz
ijhba\h~*bkkiybf_g_gbzZflb”~_fibg]hfujoZzbf_ggmklZgh\e hgpaZgghklb
mqaZklgpdadt s gdZdzialxij ~"klz\e gBEl\dibh™ j Zsijceh _glbp_ g _
dhgljZzddZ25 beblhe ijhp_glhb  gZgZevgfttaddkbfZevghguwhgljzdlz
ij_~klz\bjlxkqg_ii_"ezZ]Z_phaguwhgljzddZ h[hkgh\zdglZg wlhijhp_kk
N 1Zevighmebjh\Reky jZevgdthghd4 N A5].
Lzdbfh[jZahf j _amevlglh\ ~ gghlkke ~h\Zigb¥eh  gkie _"mxsb _

gZijZ\e_gby jr_gkl\h\Kgbly filhkm” Zjkl\ _@agdmlRdkkbb

G_h[oh~"dhAukblwdhghfbq_kdmgl_j kh\ZdghkdbazZpbdzZazZgbb
Jhkm~ZjkI\_mgeom! fZkrbj giby _gdg¥Zkoh” hdh”~ysbhb&lhbfhkiwkem]

>eyihl _gpbZevogwxZklgbdghh[oh”bhh_ki_gbk¥h[h~guthkImd
| g” _jgafty\le _ghhywhdmf _glZelybl _gpbZevgadkigbdh)

ljb hp_gd \u[hj ihklZ\sb&dZqgzZehze pulvhij_ ~ eilg _gpbZevguc
Kibkhdibl_jbhp_gdb

Ke _"nmzZajz[hlzadbbgkljmf_ d&lgb"~ gjykdhdz8@l_Ih~dhaf_s gby

Djhf Ih]Jhbgu kj_ ~kINZ "hI\jZs_gby Zlb\gilhke "kl\ppcbkiheg gby
belwy gz~e_ "Zbkkilmeg bbwazZl ebkihegbl ehkNabdhf

AZljZluhg _k _ggleb glzlfbd “he glulvmql_dukhdjzZs ghuf j_
\hafh ghkhhyazl _ewnfimg dbjkhgZenZ]hlh\d& bkhlwa?=JXEihemqg_gb _
K_jlbnbdzilmémqg_pbnjh\ubd”*ibk _itiglh\urolijz\e glg

Kh\_jr_gkl\h\28IK_"bghgnhjfZpbhd&dkt fu

Kibkhebl jZImju

1. N_" jZevgrddih5.04.2013N 44 NA j_"~hl103.08.2018)cHd hgljZzdIgb&l_§_
kn_jaZzdmihdzjhjpZ[himkefgyh[_ki_q_Jgdkym*Zjkl\ _lyigugbpbiZevguo
gm @ Kh[jZzghZdhgh”"ZI|_&MkP0Z3.- N 14.- k11652.

2. ;hgdh\kd:Zy 1Zmehl\: :glbdhjjmipbhggdky_ jlb\ah[eZkldZdmidb
lh\Zjhb mkempeylhkm”ZjklI\_gogwuad) < k[hjgbdljZ\hb ijh[e_fu
nmgdpbhgbjh\Zgby f_ggh]lhkm”*ZjkIW[hjgbdfZl_jbZehXXVI
F_""mgZjh’"gghmgighdlbq_kdihgn j gpihb[Zpby2017.- K 83-85.

3. DzZjlZzZrh\K : =hkm~ZjklI\_ggdZawZdmidBdjl]ZgbaZpbhfggpwcgbaf
mijZ\e_ @by \ufph]jzffzZfb Gh\ZyZmdigh[e _fwi_jki_dIbY2017.-
< 1-2.- K226228.

4. 1Zmeh\: IhgZfZj gdiK:dimZevgjh[e fodhkm~Zjkl\_gglmbbjh\Zgby
\kn_jaZzdm#hkdh\j_f_goggZmqgdokke "h\bBgbyjZ[hl-d2017.- < 8(16).-

K 427-428.

5. O0ZjezgRA\BKbkl_MijZz\e_dgbkm"Zjkl\_glgfmigbpbiZevagufdmidZfb
< k[hjgbdKh\j_f _ggkhklhyghj]ZgbazZpbhdlghhfbq_ldbj@Z\h\uo
ijh[e_fijza\blgy]bhgZevgtdbghfbkdhjgbdZmqgglym~hih fZI_jbZeZzZf
J ]bhgZegdmcgighdlbqg_ kdihgn j gp2@b8.- K 375380.

6. Wev~rZjh¥F =hkm~*ZjklI\_gddmidbhkm”Zjkl\_ qguZlkh”™ _j Zgb _
khhighr_glhbgylB/cNbgZgkhY&Z\h 2018.- < 4.- K32-38.

<« W NOZfb"meeal&
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M>[316.723
Fheh” "gZm[dmevionM?%Jhkkbb

OZkm_W
N=HMIHOQ_ _q_gkldbm~ZjklI\_mgbd¢_ jkb] dphaguc

1-KZjrbcij_ih~Z\Zld&wn_~jau_hjtbklhjblhpbZe\ghpkl @

< klZlvjZzkkfhlj _dhgylbp \ebygbkm[dmevImMjZgZ bagwh\j f gghc
fheh” _"MZhke_"gb kdhewdhAk_¢t_jjblhjbgZr_kljZgkm[dmeviIv?Z
\g_"jbeZXZkdheubg!l jgZlbLMb<MAWkgh\gihke "h\ZtMex? wlHh Ib
h110 "H7 e_Ih~"bpha&kZfug_aZsbs_ gwphogZk e \gbhykkbb

Dexq_\keh\Zheh”_‘wm[dmeviIMpPAxjvfzzj_klzZgl

GZ[ezZlghfzjlhg)\ jhkkbckdmfiheh\ghdj_ Z[[j_\bZImM? hagZqZ_|
©Zj klzZglkdbecZ”rbg? _j\hgZqZeWw@ilkZgZkrbnjh\u\ZzeéX®:j klZglkdh _
mlheh\gMbgkI\KeZfl _jfbo\ kj_~Zj _kliZgheyeklZf jguiffb\_TklI\b \f
fZey\ZibkvfZo

j_klZgdkijz\ _"ebVYwuw\Z Z ¥Yuxjvf aZdexq_ gkhijeex*"Zxsthgh\kdhc
azZzdhmg\hjh\kdbjZz*"bpblkhemqgZ_ tHhijZz\hgZ:M?bf_xllhevdh\lhjbl_Igu_
kb~ _evpuih \hjh\kdbhgylbyk ex[h]Hjm]h]d_eh\_dZijbgZ”e_"Zsd]h
dzIl_]hjBp klZgdBbkihevamxb jldezZfbjmxs:MA fhimkijhkblWA~gZdh
k cqgXldhkkBk f gvr©qgq_ jgathgi” ijZ\yNhju\ aZdhdp gZmjh\gdZf P
hljy*"hk [jZ "bpRZ[u\ZxIklyZdImxliknk\h _fm

GZklhysbdhjbl_lkhhkh[gugp_ klpkghkdvjZ\bevphklhedh\Ajh\kdb _
aZdhgyzZcgZehAzZlhghlthldjh\_gddg” blmhlhjub*mdzZkhljm~gbq kkl\h
Ixj fghbez] jghtfbgbkljZpdhZ\yaukZhxgh\mkm[dmevebjmjbdju\Zy
_2Ahjh\kdblfflz"bpbyfb

DItklhbdazM?"

AZwlbfy\le gbkfhy[Zg”~blbaebobl®90 o0 \ xghklthlkb” \rikjhdlyZz
fZehe lahg2ey kh\ _jr_gghe [Igbmfm]jzfb [jb]Z*bjZalhghljy”rZ
hi* e gby klZ\e _ggbdzibdbfbgbkljZpb®Zklh[m]ju ba”_\zZxlkgz”"
g_kh\ _jr_gghe dgtdélxqg_ggdZdbhjZzevdEdnbabqg [KldM[m]jh\klk\hb
ij_"k_"Zlbelghal\bs jh]Ex[hgh]belhh]hjklhblfmhrgylvik®ajhkeyd_
"hklib]gk\ _jr _ggheilpyclbl[u\ZlyZdZaZApbajhkemikehgblxf jbkd
[ulvhims _ggeb[hm[bluflZddZdgg ijhklhaZgbf®&mqvXite ghkbwhb
ba”r \Zgky*jm]bfb ~“eyh]hglh[ug [uehmglghlb\boleZklbgh]b[m]ju
ki_pbZewdh fylkgzZ\yazdZfZehe IH\hxb”" heh]bpdh[uhkgh\Zqgggix
\hjh\kdblhogylbyilhkl i gighd 2Z9k\hkin[dmevilibgdue ZEy[j_\bZImjMe
jZkijhkljZkbhiZlm[gbebyglgzh[s_kI\Rheh”_*twlHeZ\guhke_ _"h\ZI_eb
ijbgpbihiAM? b gZgbgzXxdlvih m]l]heh\guyZ\bezZBo bag_ggefhamg]hf
klZgh\bl&@bagnzft kf_jlIvf_glzfdahrwlbfehamgjhfl\ufb _jI\ZfbwlIbo
ihr"jhkldkYZgh\ylkgk\ _jkligbdithlhju b\mlih bofg _gbxg _ihihgylbyf
Hi[bjzxt _gv]bha*Zi]|sZdek[hjZ_ g gldhdmidm j_~Zgm "mdlkb]Zj_I
bbguazZij _szggiyjorf 1h®iZpZggdahg g¢ZfZehe |&mh]bih”jhkldg
ihgbfzxglhihfh]ZwlhkEm[dmevdg@akj\h[h*hgbhfh]ZxihkmllgZjmrZxsbf
\hjh\kdhraZdh@ Z\ajhketachgijb\_j " _gpzZM? "b\_Ikyg_kezZ™lboqzZklh
bkihevambhirklZ\eyXh]mlfmoexyh[u]jZI¥ dZjluzZz g_j ~dth himklblv
FZehe ldbwlh]lkhh[s_kl\gZZahggZklkRlZgh\ylkkjpuggufbjbkem gbdzZfb
Z\lhjbl _Ighwlh s \emqgr kkemqzu\Z Qglhbaheh”ru&joZlghdh” ry} ezZxl
FZr_dohgbhemqgZxkzZfuij_e kWl _klzZzglkdhbgklh@hlhjhlzd _qlzZeb
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> j_\_gkdpcry]Ba:M? mdjZ\rbdmjldbrardhevghZa”™_ \ZéddhibgZ\rbc
keZ[Zddb\Z _kiyklI\_ggufebqgbGfteyZklhys\laghkedg_klZgbhjh” y]
ijb™ _j b\Zxsbbokph\kdhbdgizhgt©qfb[ _afha]eaucglyc?

Kzfhaz[zZ\glmlh\_jghkliybgpbizfM? gZ[ex”Z_bkm\_ebdh\hajZklghc
fheh”_"bg_dhlhjllojh*"4@g~rudhevgbdBhjhgbjmex”~bdhlhjufh2530
e_IDzdijb\behwlhhimklIb\r_ _exfi_gudhlhjug_j "dhz _g_h[ez*Zxl
nbabqg_kd&kibhehcgh \k-1ZdbzdIb\ghhkzZ ~Zxl[udgh\_gglyZ ~ZgZHghb
aZgbfzZxkfulhfdjz® _ghdBklzZ\ekk\_jrZly_kimie_ §bghe ladZglhbf
mlheh\gRy IkI\_ggbgKlhabl

G_\k_ih”jhkldhoh”~yl:M? baazZ Z "udij_klimie_ghbyd ]db%f_gv]Zf
Ih~jhklhohdhlhjh)Mmagbdlkedh ghkblg _"hihgbfz\gh_fvrdhebdhlhjh]h
hi\_jl1ZXN_jkigbpm” iulzZzlvig@ZclijbagZglbhm\Zz® gbsms_g[b ahiZkghklb
\ "im]lh&evl_jgZlb\ghe¢ GZijbf_j\ ij_klmighclZzdgzZzau\z_ik¢_fghc
jhfzglbd_dzZdhevdhglm~hiz"Z lThex”"bgZqbgZxdz[hevr_Jhim]Zlvky
klj _fblvkyijylZMxjvimZg jZah[jZIbknwfhqV_jgmlvkghjfZevghhaghb
Dz "Zghjfzevgdhney "ijbf_\k_mkbelgyh[thigbda[Z\bIvkyij_"eh]hf
Ilhlhqglhg_If_klb 1l i ZgzZkzfhf*_eg_ "hklzZlhjgkmjkh\i_~Z]h]bq_kdbo
fZI_jbZevgub[uh[_ki_qgb\ZfighjfZevgkixpbZebaadpbkIwlhh”jhkldb
[m~Ambl_kgylbkyevibah[s kl\themqgZ atkgdgmlidpm]

G_[ezZ]hihemqlb_fv_kdhj_ijb\h”bld Z]j_kkb\ghhm_»~_gb®hlhjh_
\ujZz Z _lkgziz™_ghdngbl_ehghdeZkkgdhdhjr_gkimbpb®dANdZkZ _Iky
bf _ggh\b _gbwW? Ihhij_~_eyxsijbgbghyx[u gZa\4&kijhkljZzgzgghklv
j_]lbhgjbfbgZevigmfdmevimpwr\k 1hM?jZKkijhkljZg\jZlchAZ[ZcdZevy
;mjylbgzZZevg<hklhd” 1ljZz*"bpbhggh]h_khl[ul\Zgh¥dZaZgbbehgbc
eZ] _jlbolhfabfheh”ziyhiblu\Z_lifykimigkm[dmevimjhafwlh_Jbhgu
g_[h]Zlugbagb mjh\_glwaglZagzZqbgzijz\bfikeh”zgdj_kimiguml\
dZdHbf j e ]gOhly kebu Jh\hjbh k _jv_agus\hgzZjmr_glhydZdbh
keh ghRllbblghr_gbykw fvdhg_qgpgm” *md_~vkelumh~bl_egdueihl_jyg
dhglzkjl [zgdhfgbhh]ehuih\ebybwZg ]Jhemqgrnkxhjhgm

Ki_pbzZeb&ZezZxNayjhkhé@zdihlb\hklhyM?\ kh\j_f_gdhk_klbdzd
[hjhlvkk jZkiheazZghBZfggh]hM\b™ _gby I _j\uc rZ] - \\_klbm]heh\gmx
hi\_1kI\_gghHilijbgz~re_"ghkM? I1Zdhih~ohfu ex[bfbkihevah\&lZxr_c
kljZg\ihke "&00 e IGh klI¢jmJhienlvs Bgl_jg :IM?~he guhlb\hklhylv
liZzfhiguki_pbZebHhihjumf_xkgbfb[_k_~h\Zhajz zZbv_j_ _m[_ "Zlv
]h\hjblkgbfbm\zbl evgyfudhWIlHh glhiulZebkw ezZth] ¥ZBgl jg_ | _
ihy\beb&XpbhgZebklblgmkdd mgm gheyhkm”ZjldINZfmglh[kh”ghc
klhjhgigbagzZiph[e_fnmM? ZAim]hda[_"zZdZfiZg_cstbguj_]b[h\

G_hljbpzfy j z*"fbgbkljzIb\gmihheh\gb¥hjzd!l \j¥zzfdZ6_ckl\mxs_]h
aZdhgh”zZ|l_ éewighXgkhjv[zZK :M? "he g¥ klbkygZdmevIimjdphiilbqg kdhf
njhglZohe gahjfbjh\ZIwkhq_kdEgklZplihy\eylvky bBukhdhihih\gy
dmevIimQueh\hdbjZxsbcg¥hiulij ~r_klI\mxsihahe glhekl¢zZ  wlh8
e_lgbg_eh\ dhlhjugz[hlZ giZzkljhcdghmg_JRAukhdbrmjh\_glvimevimjguo
ihlj_[ghkl HgfghlhgblZz_ 3 imklw \ Bgl_jg_RB_ b ohg_jlZzah[jZIviky
ijhbkoh”ys\thfdjmB hgluykgbdlhm ™ JueZdhkypdZm[dmevbmkjZ[dmevImjZ
\hjh\\ aZzdhg4070- _b90+ ]h”u gZr_&ljZgb gbdqg_fmhablb\gh#ihg _
ijb\_elsbrey odlhbozZa\b\gd*rey odlhulZelkky'  eZKhNZ\dg@gboBlh]*Z
wlZm[dmev[me¢zZh[j q oZ Ziheh] @dmhMzZmrebbebi j reb "jm]b _
kKljmdImguh[dhw[hkgh\K\kxagZqgbfhklv

< aZiZ"gkubjZgZihgyelmlhlhevdhzZkljZogZdZazZydby dh m_" rlv
ijh[e_fkih” jhkldhihcklmighkgvix rbrvihwlhfl@afkljhyjl Z[beblZpbhggu_
p_gljutreyih?jhkldhZ\hgZjmrbl_dg2~c k gbfb\_"mljZ[hIimkboheh]b
khpjzZ[hlghdbZ]h]B h*gh\j_ f_&dhpbZebjkdphlZxk bok_fv_e&_~v keb
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ijhklhhkz~bbw\ IXjvfmlhedhgh]hg _[m"_$Z*eydh}lhhgZdZaZigdpiykl\Z
\bgum” AhklZlhggl[uj_~hI\jZIbihAThjghjZ\hgZjmr_gh [hevrbgkl\_
kemqgavlhhevdkhihkh[klI\ohjblffbgZebaZipkbzZlbklihdy _dhevrhdhebqg_kl\h
j_pb~b\bkahwlhh~jhkldbhlhjuhlkb” _ &brebbaxjvfub\1l_q_gt# gzZkh\
kKh\_jrbeéeb\IhjghjZ\hgZjmr_gb_

G h[yazl_e@GgVk ih*jhklddmidjbfbgZevgmxXiihlhfmlhbfgjZ\ylky
Nizdklj_eyetbh\kdhZjlhd |l "Fhib\dh]mJulvjZzagufMdZ ~“hkihy
g_m~h\e_I\hjeglgZphkbwhihjdypb\h bl ]h djbfbgZevgmxX*mZ ghihl
fhib\b ihlj_[ghkihgylvglh[uij_"eh bl¥evl_jgZlb\dbhe_ ijb_fe_fuc
h[s_klI\hfihkh[]hm~h\e_ I\hj @bghlhjuli*jhkldif*Zzlikyy dexqgblgky
i_"Z]lh]bg_kdmk evglkkijv kimighc q_j_8ah ZIkI\W_nklI\KklZjrbagz"
fez”rbfb>jm]b&iZkZ \hehglzjkldh jZ[hlA dhfzZg~4db \hkklZgh\e_ gbx
iZfylgbdhjobl_dimjdr ihfhsw _lykmfkI\_gdHklZehklvx

?szh”bg\Z gucdhfihg_gEZ[hluk IZdbfbhh”jhkldZ#b wlhijh]jzZffu
azZleZ b\2gb¥zZAZqgzklimgjhklhdhlhjukh\_jrZijlz\hgZjmr_giblhfg _
\klj_qgZ_Kkkyjl\hcg \b bl Kljzr"ZgBklkmYyZdZazZgpZnghg_balbg_gbc
gZley~ghklhms j[dhlhjultggZg _%kkeb iZjZee ekigm” [guhp_kk
]hih\blkly ijh\h~*blkWklj_ qZ kimigbdZ jl\u kkh]l]eZkbm”vib kZfh]h
ihkljzrz\r _Qlhrzgkbal[_ " Ziw\IhjguigZ\hgZjmr _iddarzZxlky

Kibkhebl jZImju
1. Dh\Ze_gWdhB Nbehghd = Dmjke_dpbih djbfbgheh]ibbijhnbezdibd_

ij_kimighklb>hg[Zkk
< © WO ZknR018
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M > [347.736
KizZ\g_ghZdhgh~Zl &RcIbINhg khklhyl _evghklb
[Zgdjhlkinbabqg kdbp

Q mjxdbk X

JNN=;HM<®&J=M12

GZmgguodh\h~AbltBwe kgbd”hp_gdZn_ ~jyz ~Zgkdhjh\zZdZg~brZI
XxjbAbq_ kgBmINN=:HM<@®JI=MI2

lj_~f_Ihbkke_"~h\ZghggtktZlvb\ey |kgZelbbamq_abdhgh”*Zl krRkI\
bIJN\h[eZk]Bgdjhlk]jZ ~"Zgp_evkij_"_e_gdymZevighije _fjZ\h\h]h
j_]Imebjh\ZgbgyghbgklbImlEfbfh\uy\le_gbjy[e_f Z\Ihj\ k\h_&l1ZIv_
h[gZjm b\Z_Ih”uijZ\h\h]h_]mebjh\Zghg\heyxslgZbemqgrb{jZahf
jZaj_rZIkijhkg khklhyl ewgdlakdy kealdm

Dexqg_\keh\ZZgdjhlkIfEgdjhIklNZ " *Zg_khklhyl_evgbkNvkjZ\g_gb_
aZzdhgh”Zl_KRkKBJIN

K2015]1h*"XN_" jZevhddi®dg khklhyl evghgdhhlkl\hl26.10.2002]
< 127 [ue\\_~ _gh\uc¢jzZ\h\hbgklblm[ZgdjhlkIN\Z " "Zg< gZklhys\| fy
kemqgigbf g _gbhphp_"mjdgdjhlkldababqg_kebbZklZgh\yNky gZs k
dzZ "uFh"hfike "klgp JhZggighl[e f¥ley IkykvfZdimZevghc

Kilhblazf_Iblglhijhp_"mfZgdjhlkl\df gy I|kly]*Zdh]*"Z"he gbg_
lhevdh _iezlz  _kihkhlglho dh]*2ng_Jhg_|j_kmjkim\ \hafh ghkl*ey
\hkklZgh\ek\gbye zl ~ kihkh[ghklb

E_]Zevygh_"_e_pbgdjhlkMNZ_IkyN A 1" gZibkzghh[Zgdjhlk4\h
ijbagZggdybljz gudm~hg_kihkh[ghkles gbtdzheghh[t_f m~h\e I\hjblv
lj_[h\Zgbdy "blhjin*_g_"gwflfyazlkld¥fh\uieZl\uoh”~gubkh[blr beb
hlhieZllfjm~&€bpZ[hlZxsbebhzZ[hlZ\rbbljm~h\hfm]h\hjmbelbkihegblv
hlyazZgghtkinieZh[yaZl evgidb [l

LZdbH[jZzahdahij ~ e fHibyghHhu”_ ebke "mxsbe f dldigdjhlklI\z

ljbagZ_kday~hf
>he gbg fh™ I\iheghh[t_fm~h\e I\hjplyh\Zghoy bebbkihegblv

h[yaZgghklv

>eylh]hglhJu”rhe gbdjb " _ihemqgqzZ&bZImkzgdjhlaZdhgh”"Z\)\ e
j_Z[beblZpbhighgp_"mjdhlhju”he gduebihablb\kidZazZlglky r gbb
NZgghph[e _fu: bf _ggldlzZdbfjhp_"mjZlifghkylkykljmdImjbaagh¥h”
dhlhjhichgbfzZ Ikwaf g gmkeh\Bbe]h\ulbjyazl eviklXebazZpbms klI\Z
11Z "ZgbgazZdexqg_ddbjh\h]hkh]ezZr_ghhy "m]jZz ~"Zgbg¥hfe gbdhi
dj_~blHjh

GhijzdlbdihdZau\Zgllhk dZ ~uflh~"hfljZz " *"2Z9he gbdklZgh\blkky
[hevr LZd\ 2017 ]h"mbkehr gblijbagZgphlk ""ZjgZgdjhlZjfd\gye 20,8
lukyd _eJ_klijmdIimjbdabhebly\bf gyeZ\KA5 lukygb_e: ij_djZs_ghb_e
\ke "kldZdexq fdphly\h]llkhh]eZr gdyglbl ke m q[3]x

KhleZkgA 127 blhklZgh\e bbb xgm&KJIN<« 45 fbgbfZevgrmyffdjb
dhlhjho”zZ _lagy\e_YBj[bljZ gke?reyjbagZgl§¥ ~"ZgbgfydjhlhjE\gZz
500000 jm[e_g_aZ\bkhfhh]hk\yaZdekhkms_kl\e_gb"fjbgbfzZzl_evkdhc
Nyl evgbklp IZijhkjhgtKiheg gbfy g 3-of kyp[2)\

>ey mki_rgh]lmbgZgkh\Rpa*"hjh\e gty gbdZZdhgh”ZlijeMmkZe
N 1Zevgipp _ “mljagdjhlkN\h klZgh\e Igeb gk KINhhI13.10.2015N 45 €H
g_dhlhjulijhkZlo\yazZgdud_~_gb\ £ ckl\bjhp_"mjbf_gy_fuad _edo
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g_khklhyl _evgBbgtghlkI\jZ "2Zg< lhklZgh\e_lyldbgz_IghmI\_j ~ gb_
ieZgZ kljmdImjbalZablbe gbd&Fafh gllhevdhbkdexqgbl_exkgurogZly o
gh\ug¢jZnbthe _[gulvm~h[dg_"blhjm fkZfufaZzdhgh”ZlZg¥ _likyfhqv
\uclbthe gbdaewnbgZgkitfhé

Ihke "kl\byfpbagZgbhz ~"Zgbg[Zgdjhlhfyley |lkgaZij lijbgylby
hiyazl_ewvkdy_~"blgadh]h\hjBeB h]h\hjZZcf\ZI_q_gbb_|I[_andZaZgdy
lh glhhg[ZzgdjhN |l _g_g®lbe [jZ ~"Zglgg\ijZz\ aZzgbfZike ghklij]ZgZo
mijZ\e_ogip” bqg_kdablpdgufh[jZzahhgzZklI\h\ZhvijZz\e_gbjib*bqg_kdbf
ebphflzd A\ | _qg_ghi® e Ig _\ijZ\_azZgbfZt*he ghklbhj]ZgzZvoijZ\e gby
dj_"blghjdZgbazZpyyim]bihke ~kl\iplyibkZgogwklZI1213.30N A« 127.

Qlhdzkz _&dkxdhgh”zl_ &RelYWg_ khklhyl _evphRWgguxcgklblimi_ |
[hevrmixklhjbXhlebgblJhkkblhijZ\hh _j Jmebjh\ZdbdjhlkbfZgZekkv
\ " gbaZdh94ZgdjhlIkIN\1898 |h~*nxk gZklhys\| fyhkgh\gwfklhggbdhf
ijZ\h\hjhimebjh\Zgdbhdjhlkh\KR: y\ey_ |kPh”"_AKdhdH¥Zgdjhlkbeb
United StatesBankruptcyCode[4].

KhlezZkghgghDm” dkimih~rZgZgdjhlkif\Ww _lihfhqy _eh\ _Hifnhkblv
"hepebkhklZ\bilewZgh]zZr _gbBywe]l]hKemqgKk¢Zgdjhlkl\hfuggfZqgbgzZ_ Iky
dh]*"Zhe ghich”rZ il IlbpbXx kmth *_ezZli[ZgdjhlKkIDh*ZIZcKkIAh_I[ulv
ihr"Zghbabqg_keébphfkmijm]z\¥b kl bebdhjihjZpbbeb*jm]bebphf<k_
kemqglbgdjhlkI\ZkkfZIjb\Zx\ky "~ _ jZev&oo‘db ijZ\beZbaeh _ggwuf
NZgghdth”~ dk

< Dh”_dkms_kl\mXlaebqgglbbiu[ZgdjhlklI{Z_h~gbtbagboy\ey_Iky
[Zgdjhlkinbabq_kelbmjZ\h\hj_]mebjh\Zdddhjuazdj_ie\ §&z\7_ bl3 \
aZ\bkbfhkltbkh[_gghkbkblmzZpbb

<lezWl jZa™ 1€®ZDh”_dkZdhgHZgdjhlkMNZ Ikytykg dblhdIhfh™_I
[ulvrhe gbdhBf yl\ey IKkgevdg_eh\ _dhlhjucjh b\Z_lbebbf__If _klh
"bl_evkl\dhff_jg_kdh "ijbylbbebkh[kI\_gghkkh_"bg_gRuUDIZdeb
fmgbpbiZebihl Ifulvthe gbdihfwlhfgqnzZa\Z d4j.x

NZdlbqg_ kdikgh\Zgbrefyihemq ghbnwbpbZevdkhZHmKZgdjhIZ KR
yley |lk¥ebgbhe]\ZjZzaf_p50000 *heezjdhlhjug bf_ _h[_ki_qgbl_efvguo
| [_dj_[h\ZgdZehiZdZijbf_fheihf_~bpbgkkhZoh\beBhegZmffm
\750000 *heezjdhlhjuck\hxhq_j h{y_ki_cgadeh]hf

Ihkj_~kI\hfijhp_~mjuzZgdjhlkI\¥jz " ~Zghge gbdhk\h[h *Z lky
\haeh _goggudg_ Jhh[yazl_evkKj_~kl\rfbd\br"Zphbbfms_kl\@hdjhf_
kemqgZdh]*Bfms_kldh ih*e_"béebd\brZpBbms_kl\dhlhjhg ih*e_"bl
ebd\br"ZplbklZgZ\eb\Zzg IHhevdm_"_jZevigudZdhgZfdboh b aZzdhgzfb
hij ~ e gghZhzl fkzZfufrhe gbfth™ I\u[jZlvdZdhbfms klgh [m~™ |
ebd\b”rbjh\Zgh

Kihbhif_Iblglhihke_~kl\bitbagZghy¥Y ~"ZgbR: [Zgdjhllyley Iky
0jZg_gblhdj "blgb&lhjbbl g gh®de Ilqglhij_iylkl\mihemqg_gdhk\h]h
dj "blZlhgg " eZ Ilhg \hafh guwfey]jZz "Z&R: wlhy\ey Iklgevrhc
ijh[e_fhkzdzdof_glZebljHggk\yaXkghlj [bl_evkdbhfBblzZfb

LzdbH[jZahKjz\gb)Z\h\h_]Imebjh\dgklblnmZfyhdjhlkhtZabq_ kebm
\JhkkiblKKR: fh ghm\b” He_"mxdikh[_gghklb

1. NZdlbg_kdtkfgh\Zgbtrefyijhp_~mijizgdjhlklyXey lkgyZebqgkhhel]Zz
fbgbfZevgmyfdhlhjhJANbKR: dZj*bgZg¥Zaqlgylvky

2. ?keb\ Jhkkbhkj_"bj_Z[beblZpbhdguokihkh[kl\sio nbgZgkh\hfm
\ua”hjh\e_dbhe gbdzZdhgh”zZilg2a_f\hf_ klhmklZgh\g_#&EmdIimjbazZpby
"helh)l” _ieZzg_h[oh ih\_j~bkvhe gbdhh\ KR: gz _j\hff_kl kj_"Db
j_Z[beblZpbHhHggklhbtj Zebadpflnys kINZ ~"ZgbgZz

3. lhke_"klI\bjypagZglyz "ZgbgdZgdjhlhit JhkkbphzZ ~Zgblghkh[_g
ithemqggiv\udj_~blzdza/IhVhijhthklZ _IkZmkfhlj_glg_"blhjE\ KR: \
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| g g e kms_kli\imljZgbg _ghihemqg_db_"bh[ZgdZ kbeki_pbnbdb
ihkljh_gtyaghz ~"zZd_jbdbwlkbevgis_feybdijz\Z
<dhgpklZlvigzhkghZgZehntrzkke "h\gdhbhfaZzdhgh”*Z|l ENBEKR:
ihk\ys_ggioagdjhlklipz ~"Zgth ghijbclbd \u\h~mglhf_Ih”uijZ\h\h]h
j_Imebjh\Zgfb I\ "ZgghhdezZkidbzk\hiFbgmkuzdb k\hbhexku< Jhkkbb
aZdhgh”«llzabk\h_pg_evxihfhqgZb[hevr dimebq_KlYm*Zg \oh”*b\\v
kKlZImpEgdjhliBkj_~klI\hfkljmdImjbaaghb\ fkZfufazdhgh”Zhadvib\g__
behyevghlghkbl#dyh]Zr_gbix[yazZl_evkd\\hagbdgh\ lgdbdjblbqg_kdbo
kblmzZpbZ£dbgZgkhijihl[e fu

h

Kibkhebl jZImju

1. N " jZevadh@ g_khklhyl_evd&kldjhlk3\h126.10.2002N 127-N A
ithke_"gy¥yZdpbiKIKDhgkmeviZgllexk
2. IhklZgh\e IeblgmkAKJINhI13.10.201IN 45 Hg_ dhlhjunjhkZlolyaZgguo
k \\_ "~ gb\f~r ckl\bijhp_"mijjbf_ gy fuo " eZb g_khklhyl _evghklb
[ZgdjhlkINZ "Zg KIKDhgkmeviZgllexk
3. JhkkbckdFlda |2JRL: https://rg.ru/2018/09/11/pochenrmassiianepredpochitaiut
bankrotstverestrukurizacirdolgov.html "ZI&Z[jZs g bl10.2018)
4.  United States BankruptcyCode.URL: https://www.usbankruptcycode.org/chapiésection
109who-may-bea-debtor/(*"ZI1B[jZs g bl10.2018)
<« F X Qmjxdb2pz8
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WHGHFBQ?KIGBKM DB

M > [336.71
J clbg]h\Zy_gadZyl evghkibf jq_ kdlZagdhlhkkbb

[N ZdhVEW AZcgme &by Z

KI _jeblzfZdktbbZ2rdbjkdHhkmAZjkI\_gggtblh jkbl _1Z

< klZlvjZkkfZjb\Z iJhye_fhp_gdpz”_ “ghidibff_jg_kdEgdhHibkZgh
agZq_gbclbg]lh\wed gklgz~_yl _evghllklygdhBamqijhp_ kkibk\h_gby
j_clbg]lh\hep _gdbey [Zgdh\JZkkfhl]j _gZaebqggd _|Ih~*bdihp_gb\Zgby
Nyl _evghkfh_jg_kfidedh\

Dexq_\ukeh\Z[ZgdbgZ~_"ghklfiy IhAuhp_gdmbgZgkh\@klhcqgb\zklv
j_clbglh\a]Zgkl\z

ljh[e _fzhp _gdd®zZ”~ "ghkllbgdZzhy\bezZkwvgh\j f glgRhhagbdgh\ _gb f
dhff_jg_kdZgdhh k I_oihj ijb\e_dzZ[Hevrh\gbfZgbWIlhh[mkeh\eb\Z |
g_h[oh”~bfhiklhw_~ ghy gditbgZgkhwklhcgb\hkidbdhdZdeydeb glh\
ihevamxshhokykem]ZZib* ek ZfbaZgdigih[bkke _*hhdljm " Zx s kjx *in
k\hxdhgdmj_glhkihkhl[lgwki¥mp _e_ _khh[jZydeay_ |kyh\_ "~ glg_lhevdh
\gmlj_ggZpZebad|l_evghHKiddghb kjZ\g_gblhnbgZgkh\VhdZaZzl _le_c
lZdbfb_izjzf_ljZzfym]b[zgdhgzhkghWbkihevah\x@bly f_ggludh”hhb
fhr _ejcclbg]h\thx _gdb

ljhp_"mjy_clbg]lh\Zgllyzxl qj_a\ugZcgh gmxjhev\ ~ yl evghklb
dhff_jg_kdHd&@gdh\ kihkh[klI\mxhdj_ie_gblxo jughqguoihabpbcgz
\ukhdhgddmj glgihddnbgZgkhiukoe m]

<gZklhysj fyj_clbg]h\imx_géimimt*Zlig_azZ\bkbfulbg]lh\a] glkl\Zz
J clbglhW glkBBZx\_"msmxeYj clbg]h\Z[ghjgdh\kdhgl evghbhlglb
jugdj _clbg]lh\mkemp_ehHgbluklmizxhkj_~gbdZfbm_clbg]lm_fufb
ebpzZftbihevah\Zl _gpydbbg]Rdexqgdy ~blhjbg\ _klhjhhj]ZgmijZ\e gby
[Zgdh\kdkbkl_flik Kzfufb ba\_klgufb Z\lhjbl_lgufB]_glkl\Zflba
f ""mgZjh"gueyxI|kjoody's, Standard& Poor's, Fitch Ratings Z bajhkkbckdbo
Wdki_Jl: GZpbhgZe¥ghlbg]hth_glklI\hGJ: :D 0 RusRating.Dhebqg_kl\h
AN ckl\mxspalbg]lh\Zd _glklhojhew nmgdpbhgbjhYZghh\kdktbk! fu
g_ij_julghmajzklzZihikilhyggib~"hbaf_ gyxdky jr_gkl\mxjikfy gy fubfb
f_ IhrbdiEXx[h_Z]_glkl\njz\ _jzajz[zZIlu\DlwmI\_j *"ZIk\hx kh[kI\_ggmx
f ITh~“heh]bxlbg]h\Wx _gdp_"blhkihkh[[@hklb

ljbk\h_gp clbg]h\hp_gdphbkoh”"ihke ZgZebrabgZgkhVYiqg_ Ighklb
jZkgh\nbgzZgkhibhdzazl_bamq_9qHyzd!l_jbldbd_kif\Zg ~"f_ghdaly
dhgdmj_gligubfms_kb\l » GZijbf_jjhp_kkhjfbjh\ZgjphylbgldhfiZgbc
fh™ _I\dexqzlZdbgZzZijZz\e_gbdhdzZdjhwdhghfbqZgdlebep gdig gnX
hljzkelwzq_ kliZg ~f gldhfiZzgbbbgZgkh\hhleh  ghihfiZgb&EZgZeba
kljmdImjhfiZgbb

J_clbg]lh\zfdhb _I1"eblvkyd "h6 g_"_evl_qg_glwlh]h_f _gbhbkoh”yl
[ k_~"kf g ~ _jZiedgddhlhjuZgZebrmkjb” lhagZdhfe kgbbgZgkh\hc
hlig_lghklvphkfzZljb\ZxIklygZgkhiaZg bamqgZ.ihleywlZd kljZI_Jylih]h
[ZgdZhemqg_gdmrhjfZphkxkm2zZXI\ j _clbg]h\dhfbl_ A _klkwdki_jlZfb
ih "Zgghrljzkebzl|_fiml_flhehkh\Zghpkoh*pdajz[hldZdhf_g~Zplbb
mklzZgh\e jgobgllZj_kfhljclbg]l]hkms_kl\ey ikpgZa ] h1{3]
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Hp _gdfZgdh\hkms_ kl\ey ibkkyhij "~ e ggqujffbagzZdz§glh ihalhey |
]Jimiibjh\Zllwvo \ hij_~ e _gdghke_ "~h\Zl _evghkdb i _ginmf_gvr_gbgb
m\ _ebqg whyohdzZazl gbagzdithdhlhjuhp _gb\zZgdbh]mhlh[jZ ZIv
hin" _evggZijZ\e _glhy”_yl _evghiibddZzq_ kldIib\hiezl_ "~ kihkh[ghklv
j_glzZ[_evgkbkldAbrghklvLZd fh™ |hp_gb\ZWWky evghkgdhp e hdf
f g ~f_dlt_fhi_jZpbbhdzazljhdkddz™_ "ghklv

>eyijh\_~_glhyclbg]lh\hbh_gb\zgbyl _qg_klI\_glgla&jm[_"gihZdlbd_
ijbf_gyxlzaebqgdulh"bfh®_ebaz\bkbfhkip_elhlhjnmtzZ\yil j_%kh[hc
bkke_"h\Zlhgglglglh_"bghtgb\_jkZewghébdb lihkdhewdm”~ugzZgd
bf _k\hiki_pbnbqg_kdkh][] gghiklbkxkh\hdmiglikla*hh fh” _e hp_gdb
Nyl _evghxkgldtih ghmkeh\dehzkkbnbpbjhbX).v

JbK.DeZkkbnbdZptyih~ _ejcclbg]h\he_gdb

JZkkfhljbg _dhlhjuwagbo ;Zeevgu_Ih~u~rZxl\hafh ghkifhemqgblv
bgl ]jZevdimxgdrhgZgkh\khklIhyglZzygdh\[ZeeZlljZ ZxsblcmffZjgmx
khihdmighpklvghhddZ "hf\im[jZgghhmhgZgkhibtizazZl Kgbfbkihevah\Zgbb
[ZevghfhIh*rzdZ "hfmhdZaZzZ|l _ghk\Zb\Z Ikiy " e gglZee\ rdZe
hij N e _gaotdki_jlzfh[sZykmff4Zeehihemq_gddgdhih dZ ~"hfima
ihdzazl %z dikgh\ZgjbbgbkeyRAgdhij_~_e_glgmciu

DeZkkbq_ kjdf jhf[Zevghihlh*"Z\ey lkyclbg]h\Klykl fR:F?/6
dhlhjgqwedzajz[hldpZiihevdkjlh\KR: WIZ_Ih"bdBjhdibkihevam\ Iky
fbjh\hcijZzdlbdb \ Jhkkbb[[j_\bZIMCAMELS ijhbkoh”hl i_j\uo[md\
dhfihg gl

K(Capitaladequacy} "hklZlhqgtkiblZeZ
. (Assetquality)- dZq_kRdlb\h\

F (Management) dZq_khhjZ\e _gby
?(Earningsy "hoh”~ghklv

L (Liquidity) - ebd\b~ghklv

S (Sensitivitytorisk)- gm\klI\bl_evdpkida m

H[{sZyhp gdjZkkgblu\zZ dKdkj ~g Zjbnf_ Ibq_kHp_ghih dZ ~hc
dhfihg_gEmqrhy gdZkzZfZiyhoZy.

Bg”_dkduthstj_~mkfzljbbkihevah\Xglbh\ubhwnnbpb gl ~h]lh
baihdzazl|l_&Zzdjz\beRu[hj\_kh\udhwnnbpb _ighith*blkydki_jlzZdH&
hkgh\ kh[kI\ _gghjhulZ jZ[hlu bgilmbpbd ijhn_kkbhgZevagpuwogb & Z
bkihevah\Zipggbh dkhdabjm _ fkhh*< KDjhfhgh\B[h[s_ggdhjfmeZey
\ugbke ¢gbdms bjdg\* dkz” "ghkibzghfrh Ih f_ ke ~mxsbé

™ ™ ™ ™ ™ ™

™ | va—SSE tr H—SGEer—u?Est—SSE wH—S9 EWH—U:

] D] g _jZevduwennbplyzdl ‘ghklb
Dtdhwnnbplhlgh\_ ggélcd\brghklb
Dtdjhk&hwnnbplzghhlighr _gh\hdmiglipazZl ebjkdkdh\Zalb\h\
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D] _g_jZevdhwnnbpkbgNb”rghklb

DtdhwnnbplaZglbs gghlikiblzZeZz

D+ dhwnnbpbnlgg"h\hdZiblZebadpdlmebdZdlghr_gkh[klI\_gghl]h
dZiblzeéknhjfbjh\Zgghyhz\ghhlg”*Z

Kj_~p_clbglh\tioh"h&Z kem b\\ghifZglhylhy_clbg]lh\thg_gdBgdh\
dhlhjuigbf _gyxki_pbZeb&WdkiJjP <dZqg_kloh~*gu&gguavlihf_ Ih”_
bkihevamXlkgZgklggdhih kq_IZfIhjh]lhihjy*dZsZhkgh\wlbo*Zgguo
jZkkgblu\Z hikygnbjhdb&i_dljhdZazl _eZ¢Zdl _jbamikddebqggkn_ju
Nyl _evgHEIpdhD IZzdbfihdzZzazl_ €lyfghhlg_klEZdlIbAg _Ilhkh[kI\_gguc
dZiblZedhwnnbpb *gleh\h&dlb\ghklbhklZlhggh&khiblZeZ g jZaug
dhwnnbpbjgdlZ[_evghklhwnnbpbbglh[bebaZpbdiblZedhwnnbpb_ gl
| dmsebd\b~ ghHIb

LZzdbfh[jZzahfj_clbgldj_~blhkihkh[ghkdbZdhlhjudjbk\Zb\Zxlfm
j_clbg]lh\a]_gklgdEkkkidhj g dZq_kdgucZdhebqg_klI\_ggpLdl>pyhe__
Ahklh\_jghg_gdtkihevamxlih~bdbp _gdthff_jq_kdBEgdhhkgh\ugggZ
kh\hdmighdf g gbdblh”bfl ""mgZjh*"guolbg]lh\dd glkk\gZpbhgZevghc
j_clbg]lh\hkdkl _fhdzZdbf Ih*bdlihkh[guj_~hklZ\bbMZb[he ihegmx
bgnhjfZpbdj_ _~blhkihkh[ghlkldvdEgdghb]lhkm”ZjkipdZehf
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5. FbgbgZ B KjZ\gbl _evgqgyZelhalh"btdp gdb yl evghkidbf jg_kdbo
[Zgdh¥ Fheh”henq_gué 2018. 2 <« 2 K 240243. 2 URL
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M>[331.101.3
Fhib\ZptykIbfmebjh\Zigh*"Bg" g jdhogbq kdbo
jZ[hlgbdkhjhbl evghHgZkeb

cgbkbfhA : FZdZjphH\ &G
>hgkdhhckm~ZjkI\_lggpwd q_kddle\ _jkbl _|

Kljhbl_evid¥mgbfAz_PMPmsf klkj_~bljZkegZ€pbhgZewdhghfbRdqg_ kl\h
mijZ\e_ddyhbl_evguliba\h~klIWhffgh]lhfaZ\bkhlj_amevIZIb\¢jmkt&

bg _g_jbhogbg_kpgbdhligbdhk\ ijhp_kkokke_ ~h\Zgihby® eyxlgk¥b[he__
wnn_dlb\gih”oh”~uW hj]ZgbaZibkl_fuhlb\Zpbbg _g_jghljm~ZzgZz
kljhbl_evgporijbylbydgZebabjmixlky*ufZl_jbZevglhlh fZI_jbZevghl]h
klbfmebjh\Zfbjy * _ey_ hkygdpkhapbZevghrtkbkl_ fu__aZ\bkbfhklv
kljmdImpudhfihg_glk\j_ameviBkke_ ~h\Zhgihkgh\u\Zxliky h\Zg by
ihkljh _gbwnn_dlib\gkckl fdhlb\Zpblb kibfmebjh\ZgbwyzZg™ g jgh

| _ogbg_kpbldlgbdb\*"Zxlkn[sb j dhf_g”*zZpbbb nmgdpbhgbjh\Zgbx
kljhbevghdjZkeb

Dexq_\ukeh\Zfhlb\Zpbyklbfmebjh\Zgbnn_dIb\ghkm~"Zbg" _g_jgh
| _ogbq_Kdphlgbdbjhbl evijurijbylby

GZkh\j_f_ggwiziklbfmebjh\Zlgm~4Za\b\zZ_\kyzfdzZdij_~_e_gguo
| g~ _gpbpb wlihfgzZb[hejZkijhkljZzg_ dogZly*bdfZ|l jbZevgih]insj gby
gm ~Z |lky*bnn_j _gpbjh\Zgbhfg gbhkgh\Zgg®hZ hp _gdnzZdlbq_kdbo
j_amevlZjimtd@z "hpmhgdj_Ilgjghigbt]zKIhgddj _ghZalblbjy "ijbylbc
wilmhagZqi4d_h[ezZ"Zigdb "mxsboéhihhsj gl

fZl _jbzZevgjpzevgiihhsj ghZXu”\b  _gb jki_dlb\duo c
ijh"\b" _gbhljm~rgbhdd&ZzZjv_jgehcklgbp
fhib\Zpby _g_joghhklZzhgZmqggddhlgbdh\

Jhk&zjz[hlgaZlw fh  _ljzkkfzZljb\ZA\mk&q_kkibfmedzZdzdglhevdh
mkljZzgykms_kliI\mxsimahee_dllg\Zijy  _ggh[8lv Ihke IlhlhdZdmjh\_gv
aZjZ[hldiZoh”~bdzhij_~ e _gauh\_ gwnyleyxllyu fhib\ZIhjgzZijbf_j
klZImkghkipbZevifpeh _gbdhee_dlbZgbfz_fihe ghkbazZkem _dgu_
ihg_lga\ZgBYy

<hlghr_gblg  _g_jbhogbq_kdhjkhgzZlede 20NjZ ilh\ur_ggnmievqglh
hitykgy hkwhw[ _gghkbyiheh  ghlydZ gu&i_pbZebiglh)\ "ijbyliph <
j_amevihldezZz~eygboh”gh\j_ f gkihg [1Z\Ik [ _kj_~kI\WzZI_jeZgh]h
[eZ]hihenbqizydiljbagZg\lZy ghk]B[hlgbt&hjlZgbaZ4.bb

>eybg _g_jbhogbqgq_kd&ihlzpZ e_khh[jXZgdhdZboklbfmebjh\Zgby
ihhsj gbyhevah\zZlvikyh~bdzf®iZjZee evgdecd™ [ghe klgbpwHgZ
ij_"mkfzljb\Aalfh ghRiMhjZeykhljm~rghda\b\ZIYkpbdZevaghgbfly
i_j\mxhqg_j_"Aa"fbgbkljZIb\glue ghkllbebjZklIblhjbahglZetghz\Zykv
bg g _jo\hfdlhjghihemqgdy _ebq_ dwglecd}Zkrbj ggumgdpblbdZe

Dgbkerkgh\guyb[e fk\yazZgdkuloboheh]mijz\e dibyghhlg klb

ikboheh]ibmxdh\h~bl_e_c¢
ihkljh_gbhffmgbd2Ambcg©jmdh\h*dihen\gbg gguc?

ljb wihf_h[oh” biigbfZIglhex[hgmdh\h”*"bN kW _jZ[hlaZzgbfZ dky
lhevdimijZz\e _gq_kdlyd evghkpvixb \uklmizZ khNyamxsbd\ _ghf_ ""m
bgrb\b "mmbbZjfbiiZfpZ[hlgbdhhjfbjmxshjan”~h\kbhee diljpb\Vijbyl By

Khhi\_IkI\_gohlgdpbhgbjh\Kgbh”*jZa”_e_obhk\_dwdhhj*bgZpbb
\aZbfh”_cklhbjy " ey _Ikyh\g_®thfi_|_gpbhbimdh\h”bl_ehcfgh]hfhg
hij_"~_eyklli_g&dlib\ghkyBh\upZ[hlgbdK\WhI\_IkI\_ggHdwnn_dlb\ghklb
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mijZ\e_gq_Kdly¢_evghgZbj ~ijbylbbhafh _@zZkq _lih\ur_gbynjh\gy
ihAThlh\gmhdh\h”ryskhklzVzh[e fzlbWddjhk&jh_ Ikyhwkg\ghfebqgghklguo
0ZjZd!l_jbkljddo\h~bl beoh&h[_gghkdpoheh]bq_&dpjdl_jZ

=jZfhlgzZnw ]hlh\dimhdh\h”~bl_ihadhey~h[blvkiyhjfbjh\Zghykhdhc
dhfi_ | glghkdbhkh[ghkdnea dlb\ghhegy\khaeh gblyaZgghkhlkgh\ _
lZdhJm[mqg _g'thye "ge_ " ZIvi_j\myq_j_ _"~vckli\lkhWpbZevghigZ\e _gghklb
Zglbdjbabkoghjh\e _gWMki_rghkjZ[hluymdh\h~bl\lefgh]hfhij_"~_ey_Ilky
mjh\g_flhhlghr_glkdé¢h”~qbg_ggbflihkh[ghkB»ilbjh\ZIdkkh[_gghklyf
aZgbfzZcthe ghkdpzZ[hg RBdjm  _gby

<Z gmxhev\ wihfb]jZ_kihkh[ghklwh_\j f glgflgh\eykuns_ kl\mxsbc
dZ~jh\ukl_gpblZfeh[bebah\Z]lkhafh ghkldwuiheg glhklZ\e ggidbéZq
Shiblviwhl]fth ' ght\mff_Ih~"Zfb oghdjZIlbq bledb¥Zilb\guf

L _oghdjZlbqg_ibhdmhij_"mkfzZljb\ZZkkfhlj_gbx[h]hij_"ijbylby
dzZq_kf\ oZgbafdimkdzZxs\hlehfh ghlaxf ghul” _evga\o gv Khljm~gbdh\
ihr _j"b\@yh[oh*bfmphlhkihkh[dhkklebkl_ fup_ehf

NZilb\guih~ohyZzkfzZljb\zhjlZgbazpbbwfhj]Zzgbafhf \hagbdZxsb _
ijh[e_fuij_ " eyxWhhexpbhgwglZihjffZa\blbyn*h\hdhee dibbhZghkylky
ddzIl_]hjbkl_kI\_gg@oh[oh"tfH_IblwlhdZ ~“ubaih~oh”ilg\ y\ey Iky
br Zevghh[ez~zhill_~_e_gggfBhklzlIdBfbijbf_jjbi_j\hfih*oh"g
bkdexqg_ighilb\h”_ckliblay_g_gbytfkyshbljzl_Jbq_lo&hZdl Zjijb \Ihjhf
kemagkns_ kl\nmxkdg \hafh ghklrb ghiyh[e_ftTmklZgh\e _lgjdub

<j_amevillimdh\h”~bl le [enlkynf _gB cklI\h\XIwv]jZgbq_glgilhdk
mq _|Ihdf xsboly kmjkgumbafh ghklreynhjkbjh\ZgghZebaZgbjv_aguo
baf_g_g6&ebqgdpZij_ "ijbylbdz~jh\hBthj]ZzgbazZpbhigghppbZdpwwlhf
jZkkfZljb\z\ dkeyg ki~ _jdeymdh\h”~bl_ey

ljbf_gy_ fuf Ih*ufzZl_jbZevghklbfmebjh\Zghbpa\h*"kI\ZhI* _evguo
kemqgZyo]Zlb\gdZau\ZxgktynijZ\e _ghkh[_gykemqgZgb]*"Bgbbf_ xlI
]JhjbahglZevwdmxd I mgm Zdbmkeh\bpjhee wnn_dlb\giuff _gb VfukIimiz |
kilbfmebjh\ZgdmevIZIh\l _evgdklIB®hjBE[hlgbiddkhgZevgh

< p_ehfz~rZilb\ghfZl _jbZevgklbfmebjh\Zgh_ | jZzkkfZljb\ZIlvky
g_h”ghagddahlghmh[ezr"ZzadZqbl_dwehrbfgZ[hjhfhklhbgKlh[e_ fu _
kfhlmAhagbdzdv \ kbeny "hkdh\kzZfh]H_Ih~*ZlIbfmebjh\Zgbgaaz
g_"hklZlhgghdhkimigz\e _dleywy m~h\e _I\hj_ggjkkldZeezziiezlZfb

< gZr_ckljZzgagZgbl_ewgihfZgb\k_]"2Zn*_eyeZKkhM"ZffhjZevgh]h
kilbfmebjh\ZzylmZ klghkidbjfbjh\Zgtdfhfnhjlgumkeh\Beybgl gkbnbdZpbb
[jm~B m~h\e I\hjbghBhp\b*mZeihdudghkljZdhlgbdhk\khpbZevighadj a
iheblb#&kbfmebjh\AdbyqzgZ[hffhlb\hbihlj_[ghklg&@dhlhjugZijZ\e_gh
\ha”_cklkbbfmeh\

Q flhevrkh]l]ezkh\ZgykkibmelZbhlbXol f[he wnn_dlbhgtzau\lzZ Iky
j_Zebam _dZyj_ "ijbylbbheblbdiElbfmebjh\ZdgyhI\_IklI\_gigkbkl f_
mijZ\e_gpy*ty\eyxIKy [h\ZgbWnw[_ki_q_yglba”_cklghlib\uklbfmeZfb
ijb dhlhjhfh\_~ gh _jkhgzgmd”™ tZzdkbfzZevigkghlI\ _qZkijZl _]bq_kdbf
azr"zZgmfdh\h~kl\Z

Evlhigklbfmebjh\AgdexqgZkharZgpadij "ijbylbko_pbZevghg”h\
gZijZ\e _g@udZl _jbZevghhs] ghZ[hlgbdb\gbkelddbohg” hilghkylky
i_gkbhgdwkljZoh\ubkl fahjfbjm_fuh\f_ghjZ[hlh*Z| leyZ[hlgbdZfb
ljb wihffaghkjZ[hlgbddh\evaZkkfzljb\XIldZzqg_kl[ezZ]hl\hjbl_evghdkbb
\uklmizkb\ _klbpbkfbeZggg¥bhe]lhkjhgigmki dlb\m

Wnn_dlb\ghmihlg~rZzZl_jbZevghllhfmebjh\Zighyi_qgb\Zijllkynkeh\bb
g_aZ\bkbfimkibhg”B h[t_fZAaZjieZlkms_klI\mxsg4ij_"ijbylbk _ebqgbgZz
nhg~™he gzZoh”blv&x\bkbfhikliphba\h”~kl\_dgbabdbh ghkhjfZgbazZpbb
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Kilbfmebjh\Zgbhbl _evghjihba\h~kI\BEafh gh mkeh\byl\ur_gby
wnn_dlb\ghkijiz\e _gkdtypbZevgné\blb KhhiI\_IkI\_bgdHs__mijz\e_gb_
"he ghljhblvigyijbgpbidbggh\ZpbhggdhkimkfzZljb\za” cklglzdZ ~h]h
hir _evghZihlgbdzjzZz\eyxskbkl_ fhidkj_ _~kI\lgfZ[hjZ _j_~h\ufo ITh”~h\
h[ez"Zxsdhoh[oh”bkhci_gvwnn_dlb\ghkhdm ~ ggbeh\ di&h\ ~ gbx
h[_ki_qgb\zZxhfkthb™ gb e hkkgh\ghcyl evghjklhijbylby

ljbf _g_gbbggh\Zpbhgghikl fmijZ\e gbjyy "iheZ]zZkhhI\_TklI\mxsmx
f ITh*heh]bYhklb ™ _gbkklZ\e ggmoe cljb wlhfbf_xsb_kgZ k_]h~gy
dhgp_ilmZeVlglu_ely h[ezZ~Zdighb\b"mZevihkhlhp gghklywfbklhjhgg ]h
ho\ZAKk_&n_jbag_"_yl_evighklgbdhkfdZzZml®_evgihjlijbylby

>eykhpbzZevigif&bkl_éZjzdl_pdgZAbkbfhkle \hovgdpblhkh[_gglckl
kljmdImdokl fudhfihg glNo\h*ysbho khklxmqg _Ihjf f gghijBdlhjZz

S={f(P:), C(K), ti} (1)

] S-hjl]ZgbazZpbhigglZyZz

f-p_e _\Zmgdpby

Pi-iZjZf_|Ijp_e_\hmgdpbb

K- kKIjmdImzixkfzZljb\Z kithicl _fu

KzxkljmdImjghfihg _glu

ti-jZa\blkbkl_fih\j_f _gb

ljb gZebqgbbe \hmgdpbBjzZdl_jbamxdlbjza\bltyf IRhrafh ghklv
hij_~ e glblymdIimjkbkl_ _fuKhpbzZevglZzykbkl_ f&ins_kI\m_Ijb\yadd
i_jkhgZevgufh[s kI\_ggulilj [ghklyHij "~ e gbihke ~gl&ZgbfzZ Iky
fZjd _Ibgdhhl\_IklI\_gghke "9\ j fyklj_fbl_evi@gl\b\Zxlkygh\Zpbhggu_
khpbZevigwghehiBpd Ibgiljda\Zggh[ ki_gbhazbfgureq bigl_j_ k\k\ o
azZ”_ckl\h\ZiglgylgzjzglbjimywhfjZa\blbj_"ijbylbyjzfdZlohpbZevghl]lh
fZjd _Ibghkms_kl\eynhiybjh\zZgbjh]jZzff hjb_glbjh\Zggd&hpbZevgh
wdhghfbq jKadhblbkgh\ghcyl evghk]bgbazZpbb

<j_amevliZb_ ijbf_g_glkbbfmebjh\2dpgblyn_Iklye _~ 1Zeviglghkblwdky
\hijhkziHfp_gainn_dIb\ghjkibdZd p_ehithijhba\h*ki\dbihhl® _evghfm
jZ[hlgbdkihevam kftukl flkilbfmebjh\ZgWhyhe glkms_kI\h\\Zhvju\ hl
Aim]lbkb k!l f Zebam\figmbal\h*"kHgBukIimizZzkZjfhgbgguifihegb ey
j_r_gblkjl]ZzgbazZpbhgghdhe gq_ldphjba\h”*kl\_ggajhd|_jjZZebam_fuo
gZhgdj_Ighfrijbyltkdjhbl _evhh@ke\WexqgZjyy [h\Zgby

gZebgddbgl_j_ _kh\zgbdhhkibg\wk _6_ckl\mxshp
khleZkh\Zgdh&kkb\hZ[hlgbddwe f_gijhba\h”klI\_g&okt_fu

HArgh\j _f glghkbkl _fiklbfmebjh\Zigbym IRwkhdzZkl i g¥b[dhklb
ihal\heyxsiZlybaf g _ dlgbrgbloebgmlj ggbkeh\bgchkbAvg dhjj _dlb\u
Neyh~rn jTZghbiybfzZevgi@gzZf 1jh\

ljb wlhfrh[blvkmki_ofA ghlhevdhb mkeh\BBjfhgbgghAtrexq _gby
hkgh\glbagikhp_ kkh\Xkbkl_ flpZgknhjfZpptbba\h”*kl\_ ogwrre_dIib\ghklb
dh]fNandh\h”~bl_gpipbfZxlkyr_gblgl\_qgZxskbgl j_kiZhiba\h~klI\Z

LZdbfh[jZahfkhpbZevg&ykbkl flzh\ jr_gkl\m gXyhkgh\jZa\blby
g_eh\_qg_kidH]lgpbzZzedhlhjubagZqZeafydhhh _@gZqbl_ewpafh ghklb
jhklZ Wdhghfbq_Kdbfmebjh\Zdgh | jZzkkfZljb\ZIwkidjZagh\b”rghklv
mijZ\e _gq ’kdyhicevghhibb glbjh\Zgaghk\ir gkl\h\Zdjm"h\yokmjkin\
\k_]Jhihba\h"kINZtykgy WdW _f glhljm~h\y_kmjRdexqZXlk_[yhevrmx
gZklym~h\hijhl _gpba¢lZgbazZpbb

Hkgh\g\WgbfZgbhjbwihim”_ey bg9b\b"mzZeviglhfgopb ZhdéMm evigghylh]h
khijm~rgbd&Zmqg_I|hf ]h bgl_ee_dimzZeyga\hlbyhij " eyxs_kh_i_gv
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wnn_dlb\ghkktbgbgazZz"Zoggh\Zpbhgaghjad! g [mxsblhhl\_ITklI\mxsbo
agZglm&Z\udbdhfi_|_gpbc

< k\hxhg_j_%kms_klI\h\ZIgpbZevghiokbkl “Mebl_evdgh fy\hafh gh
lhevdhb mkeh\lbb\th_\j_f_gghihghabjh\zdgdfy g_dhghba\h” kI\_d&ahg¢_
g4 _jki_dlb\m

Ke_"~mhlf_Iblwglhwdhghfbq_fkdb”klbfmebjh\ZgbYyihez]zbhlevr _
kK\h[h~u\ ijbgylbbj_r gbctrey gb  klhysbhba”"jZa™ e gphlth hkeZ[ey |
kms_kiI\mxs@\ jlbdZeizZzklbdzZij_ "ijbylbb k\hxhg_j_“wlhj_r_gb_
h[_ki_gb\Z*hihegbl_evgujki_dlb\uh\ur_gbywnn_dlb\ghkligZz\e _gby
ijhba\h~klI\hjfof _g_gb_ "eyij_"ijbylbkljhbl_evdhiZkew\hexpbhggh]h
fZjd _lbgldZdve f gkBpbZevghckbkl f_[m _iljh]Jghabjh\Zbag ggu _
ihlj_[ghkjE[hlgbdhim~h\Zy yl evghliMjubdZaul\ZebyghbgZh[sb _
j_amevlZhluj "~ijbylby

Kibkhebl jZImju

1. :j~abgh >ljh[e_fuh\ur_gbiyhba\h”~bl_evgjmkiBazjzZ[hlgkZIlu
kn_jkljhbl_evkiWZdhghfbdd4djZ\e @018.< 2(148). K 36-45.

2. Hkfzgh\R J Jz~" Z[h\2Z : DZab_\@ G Kh\_jr_gkl\h\Zgh" eb
fZl _jbZevghQhbfmebjh\zZgbykljhbl_evkIN < klgbd>Z] _klZgkdh]h
]Jhkm~Zjkl\_dgbgbq_kahghb\_jkbILIDHgbqg_kdbm®@b11. < 2 (21). K
196-206.

3. O0zfZlozZzgh\Z Bkke_"h\Zgtkl fohlb\Zpdpm~ZZ[hlgbdij\ *ijbylby
kljhbl_evghZk#é#bNVdhghfbdiZijbgbfzZl_eva0L6h« 2-2 (67). K 390-394.

4. Obevdh\Z Ex[ZgkdXy=Hkh[_gghlkjpZzgbaZplibbfmebjh\2gmyX
kljhbl_evki\ FZl _jbZeki_dpbhggasdtk ~Z&bc kim~_ gq_kghmeggh
ijZdlbq_kdihgn_j_ glpHb M2 | 2016. K 486-489.

5. Xkmnh\YzZF WKk _Ih\Z Klbfmebjh\dgbkhgzaézZdgkljmf idilur_gby
wnn_dlb\ghklkhtb| _evdguydZgbazZpgbmomzZgbjaiZebazlplhdl JhhpbZevgh
wdhghfbqg_kghdhblbyhkm”ZjklfZl_jbZelX F_""mgZjh*ghZmeggh
ijZdlbq_kdihgn j gpthh "Wk |h\hE FZoZqdZ0AZ K 124126.

<« = ::gbkbfhh GFZdZzZjpHh0Z8
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M > [342.565.2
ljh[e _f4&A bkiheg jgbygbbhgklblmpbh &g N

'kZeoZgh\Z
<k_jhkkbckhbmo*Zjkl\_ggbt_ jkklkllbpbb

KliZIvihk\ys_djh[e_fbkiheg_dgby_gbbBDhgklblmpbhyogHiEN hjlZgZfb
bkihegbl_eb@Zadhgh”Z|_ eevAl@1Zd g_dhlhjdflh”Zjf r_gb¥%Zgguo
ijh[e_fDZd_hj_Ibd&EdbijZzdlbdbdlb\ghkm *"Zwinn_dlb\gd_"j_gb_
ghjfZlbvgjiz\h\mkn_jimheh _ghbigbgbfzZ_fumhgklblmpbhiggpdhiN <
oh”_ijh\_~_glhkke_"h\Zigb¥ez]zZxlgykdhewdloh”hbakms_kl\mxs_]h
iheh™ _gby

Dexq_\tkeh\ZKhhI\_IkI\DhgklbIm@iNo ijZ\h dhgklblmpbhdbgtihev
bkiheg_pbr_gbBhgklblmpbhiggRM hi\_IkI\_gghklv

J_ r_gbphgklblmpbhgdmMION oZjZdl_jbamkkihyufbxjbrbqg_kdbfb
k\hckl\Z@ildhlhjulilghkyhqy h[yaZl_ evightkgygzZl evghkidkj ~kI\ _gghklv
AN ckl\by_ij_h~hebflgkhk dhg_qgthlfh] k\b”~_|_evklhfnbdghjfZib\ghklb
jZkijhkljZzg gletkki\gylhevdhaZy\bl_ghobbguam[t_dihX\Z\dexqXly_
km~plhkm”Zjkl\_giddgWIlmhabpgXa”_eyohBbhgklblImpbhi§gmha
b _1h" _ckl\mxsic "k_"~ZI req_gu K : :\Zdvy& <EZaZjbWjm]bH ?
DmlzZnlggijbagz\@lyjfZlb\ghkhb"_[gaidlh\k ~_gZa\BebklhqgbdiZZhZz
©\rbjhdhfkfuke keh\Zhlg_kijb wihfd bklhggbd@\fmadhkdfuke keh\z?2
ljZz"bpbhgghijfZlib\gzdIj2].

GZjh[e fm _bkiheg jgbygbbDhgklblmpbhgmhENh[jZsZalgbfZgb
fghl]bmqg _gbijzdlbdbzdlj "k _"ZIDémgklbimpbhEoghEN< >Ahjvdbg
hif _qgZelh _r_gbhgklblmpbhligghlltig bkihegyxikyfimjh\gyfbZklb
Ihf gbkeb aZdhgh”Zl_eivghc*yijbf_ju dh]”*X | _g_gbg kdheveébd
=hkm?*ZjkI\ *gofBYyghjbjh\ZerZ gbkym {14

< kemqgZkehp r _gb Dhgklblmpbh#&gh|AN ghjfZlb\gwdlijbagZg
khhi\_lklI\mxdbligklblmpbiheghklvixebgZklbggth[hbabklhedh\Zgby
DhgklblmpbhigmhIN\ul_dZgl h[oh”bflmkkljZg_ighy_elZebjhlb\hj_gbc
\ ijZ\h\hfj_]mebjh\Zghpb\bl_evklIUN g_iha”*g_r klbf_kyp_Ahke_
him[ebdh\Zgbygb®PhgklblmpbhdghJ&EN \ghkbl =hkm~ZjkI\_gagmim
ijh_dgh\h]m_~_jZevghlhkiblmpbhagdhhyjh _dgh\h]hm_"_jZeva@lZlhhgZ
behpyMazbfhk\yaZigigusdlre\Zdhegb\lmzZzdhghijih\gl k glhdf g _gla&Zdhg
ijbagZggikgklblmpbhmahlfNg dhgklbImpbhlgigjufevghétgZklbel
aZzdh\gkemqgzZ kelhgeb[hhlI* _evgulhiheh  _ghppagzZgkihhl\_Ikl\mxsbfb
DhgklbImpMwb*rZggifhghlmpbhg&uwfr*hfNbklhedh\Z$bb

ljb wlhflj_ab” gIN Kh\_IN_* jZplgke _g&Kh\ IR _~ jZpBbimlZlu
=hkm?"Zjkl\_ggifa aZdhgh”Zl_evigdklZ\bl_evyuZguhkm~rZjkl\ _gghc
\eZkllbm[t_dIWN ZI1Zd <_joh\gKandNIZd \ijZ\ \g_klb=hkm~Zjkl\_ggmx
>mfmh_dgh\h]m_~_jZevghlhklbimpbhggdahlgjh _digh\h]m_~ _jZevghlh
aZdhdebjy*zZ\azbfhk\yazZzgjdualhazdhgbb[haZzdhghijh hdig_k _gbb
baf g gla&ZdhgbagZggukgklblmpbhimahfNg dhgklbImpbhgguf

lj_ab”_dIN IjZz\bl_evkldJN g_iha~g "\md_kyp _ihke him[ebdh\Zgby
j_r_gbyDhgklblmpbhgmMZON hif_gyxlghjfZlb\gugd|l khhI\_IkI\_ggh
lj_ab”_glRbebjz\bl_evkD\N ijbgbfZxyh\ughjfZib\gadleb[Rghkyl
baf g glbybeb”hiheg odbghjfZlb\gwWadlijbagZgggcdhgklblmpbhgguf
hi" _evghkhqzZkllbeb\ ghjfZlb\guwadI\ kemqgZ kethgeb[hhI™ _evgulh
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iheh™ _ghbppagZgkihhl\_Tkl\mxsbhgklblmg@gbb\ *ZgghDhgklblmpbhgguf
Km2hifNbklhedh\Zgbhb

<f _klk!l f\ kemqgdg_bkiheg jgbhygb®hgklblmpbhggh&abrvtey
azZzdhgh”zZl_evgu&lzZz\bl_evhykZzghlhkm”~Zjkl\_dgHA&Ikm[t_dIRWN
ij_"mkfhlkeyg "mxdbozZgblalf\ _IklI\_gghklb

lj_ab”_gON \ nhjf_ mdzZawghkblij_~mij_ "~ glZdhgh”*Zl _evghfm
ij_"klZ\bl_evyghfagiinkm”ZjkI\ \ggtkddom [t_dlIlZzkkbckNheé jZpbb

?keBb | _q_gbj _of _kyp Kh”gy\lug_k_glgyab”~ _gldNij_~mij_""_gby
aZzdhgh”~zl_evghfilZ\bl_evghjfldagrmhkm”~ZjklI\_del&ltkm[t_dIZN
mdZggultj]Zg _ijbgyeij_~_eKobhbidheghfhqgfbgihbkiheg_ _gbx_gbkm~Z
lj_ab” _glN \ijzZz\_ jZkimklblaZdhgh”~Zl _evguéklZ\bl_evghpg]Zg
JhkmA~ZjkI\ \edkdbm[t_dlizkkbckdNheé jZ p3hb

KIZlv 8 NDAOHDhgklbImpbhlgghiNaij "mkfhlj_ghhg_ bkiheg gb_
g_gZ”"e_"Zs bkiheg_gbeb[h \hkij_iylklI\h\Zgibhkiheg_gbX_r_gby
DhgklbImpbhlaghIN\e qhl\ _IklI\ _gghmkkVZghle _ggmxZevgdtlhghf

ljb wlhfhI\_IklI\ _ggh&Zg bkiheg jghbr_gbdj "mkfhlj_kZlv$ls
M]lheh\gdhr _dkMO©G _bkihegijlglh\hjZm""Z r _gblymNzZelb ghlkhm”_[gh]h
Zd1ZA. HrgZdhijbf_g_gbhlghr_gbbkm”Zjkl\_bggaghAl\_Ikl\_ga@wo
ijb\_~ _gdZdhdgb\gughjfZzlb\guyd\h\uadIh\khhl\_IkIDohgklblmpNd
ij_"klz\ey \kkyfh ' gufihkdhevidhrke ~gb khhlI\_Ikl\lbhkl 19 M]Jheh\gh]h
dh”r_dKA g_yley lkebpzfoh~e_ "Zsbfa]heh\ghld_IklI\_gghHKl’bgZdh
\hafh ghklbg”"b\b"mzZewndhclkl\_gghRhe "ghklgwedp ij_~mkfhlj_gghc
mlheh\guh” _hfk\k_"_ kms_kI\mqgllh[uehih?I\_j "~ gilmabpb k&Zfh]h
Dhgklblmpb hlgrg fulit

< gZklhys\j fyij _~klz\ey dkhw[oh”"bfmA _ebq igBEdIbdigbf g _gby
dhgklblmpbihggh\hblI\_IkI\_gghkibjf “hkjhqghjhdjZzs_gihyeghfhgbc
g_lhevdheyhj]Zghhkm"Zjkl\_geghiclbm[t_dbhb *eyn_"_jZevhulZgh\
JhkmA~rZjkI\_\egdkdBk ZfhleZ\ghk"ey'he ghklgauop*Zggmphp _~mljzd " _
g _h[oh"bdEgbgZdwug_ k_gbyab” gldNij_ "mij_ "~ gHWwhafh ghklb
ijbf_g_gbxdbb jijyfhkdZazZgHij_~_e_ dbtbgklblImpbhgginaN hl19
Zij_&€9011h~"¥65H [6].

GZhnbpbzZevd&kiZfcl Fbgbkl_jklixxlbpbRN [5] ijb\h~*blkklZIbklbdZ
bkiheg_bobWgZfbr_gbBhgklblmpbhligmhli LZdhkhklhygdx4.09.2018
]h~386 ihklZzgh\e_DBhgklblmpbhdggih]aN ijbgyludk?2008 ih 2018 ]] g_
bkiheg mgZoh*ydlgZ aebqowldi4dBkkfhlj gthywkm”Zjkl\ >gngthcc

ijh_dh_"_jZeva@lZlhhjgzajz[ZIlu\Zt\kyghr_giBbihklZgh\e \glhd
gbk& _ihklZgh\e [gledhldehg ghukkm”rZjkI\ _gmghicb jZzajz[Zlu\ZghRuc
aZdhghijh_dl

\g _k_gehkm~Zjkl\_ ygmm\ hilghr_gbikhklZgh\e _gbc

ijbgylui_j\hfgl_ghB ihklZgh\e_gbc

ljb wihfazdhghijh\dlghr_gblbihklZgh\e _lgpddar_mdZaZgg pwoeb
\g_k_gwk ijhimkdzfr_klbf_kyqgghRhhdZ ij_"mkfhlj_ggmlh* jZevguf
dhgklblmpbhagfdiHghf

HrgZdbo_h[jZszZIvgbfZgbyZhklZevgaZzdhghijh_ohiw \g_k_ggu_
gZ"e_Z&khbdihdhlhjudg ijbgyl&khhl\_lklI\mxsdf g_gp\ey 1k§Zgghf
kemqg4g_dhjj_dlguhkdhevdmhldehg_ggaZdhghijh_dlaflghr_gleb
ihklZgh\e_gbcf gbkeb k2008 |h”*2hgZklhys\jJhf _gb \g_k_dwf_g_dby
aZdhgh~zZ|_2digiheh” _gélglhjugbagZgukhhl\_IkI\mxBhfklbImph b
Z\ hlghr_g®&lzZdhghijh_dlhfqbkek2015] mklzZgh\lkelZdnelorvOijbgwl
i_j\hfql_gbH&Zdgzhnkgh\zZdbb_ijb\_~ gghdBEelfhzZghk”™_ e AluAh”qlh\
gZklhysj fy s kms_kl\imh]e_ _fghheh  _gbgzkllbbhhl\_lkItby kl\mxsbo
ghjfZlb\gu@\h\usadIhDhgklblmpN b
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J r_gbhgklblmpbhé&ggiaN ij "klzZz\eykh[hgZb[heagZqgbfddlu
j_Imebjmxdlfs_ KklI\_gghlghr_gloyb]jZxlg_ihke_"gixev\ klZgh\e_gbb
dhgklblmpbhgZXelh&kikbbzZd\ kemqdbgylbgZzdhgZbbghlighjfZlb\gh]h
ijZ\h\h]adldg _khhI\_IkI\mx®D hdoklbImpHbjZ\ZbazZzdhgdugl j_ Kb |
azZsblbllvevdhhgklblImpbhgrgadN

Kibkhebl jZImju

1. Ahjvdeg>Jhkkibypyhgklblmx i\ d <alekBevbgdihkd\shjf2007.
278 k

2. DmlzZzniHg? Bklhggbdbgklblmpbhg@ipPdhkkbckdhc' jZplrihkd\Z
Xjbk1t2002.346 k

3. H[ h[sbo ijbgpbiZohj]zgbazpdBdhgh”ZIl _evigubklZ\bl_ evgluo
bkihegbl_evglusghfhkm”ZjklI\_pgalclkm[t_dldhkkbckdhc* _jZpbb
n__jaZdidd6 hdin999« 184 NA/ Kh[jaZzdhgh~ZI_dkkN\Z* jZ pHl999.
+< 42, k15005.

4. HDhgklblmpbhgmgtfhkkbckNhé jZpbb”_ gdhgklblmp b haghditedl
bxe¥994] <« -NDA Kh[jaZdhgh”*Z|_ @&RkN\Z* jZpHB94.- < 13, k11447.

5. I _j_q_gM.r_gbcDhgklblmpbhgghltB hkkbckddMc” jZpblp [mxsbo
ijbgylbghjfZlb\gupZ\h\uowe_dljhgjgkenjk@bgbkl_jkixklbpbb
Jhkkbckdhc¢ jZphkHEcIFhkd\Z018. URL : http://minjust.ru/node/377846 " Z1Z
h[jZs_g1$10.2018).

6. Ih oh”zZlZckihmghfhgghjh*klZ\bl _ Il¢yab” gJBhkkbckdhc* jZpbb

ljb\he kdhin_~"_jZevghdjm]h[ hnbpbZevglfatykg_gtij_~ e _gby

DhgklblmpbhigoghlhkkbckNhe¢ jZpd2y bxg2000]h~rZhazZijhkmmiiu

A imlZlAbhkmAZjkIN_gomieh ijh\_jdkhhI\_TklI\Dggklblmpbkkbckdhc

N " jZphbhr _evgubeh gbRhgklblmplb&im[ebdYu] yJ kim[ebdb

;Zrdhjlhkldgkim[eBadmr_Idy kim[eldldb) _kim[elKdh _jgHBAk_Iby

- :eZgbyp J_kim[ebddlZjklZyij_~_ e _gbhgklbimpbhdgoghl@N hl

19.04.2001«< 65 H// Kh[jaZzdhgh”Z|_ &kkN\Z jZpR@01.- < 20, k12059.

M]heh\gdlc”_dkkkbckdlhe jZpbb” pZdhdl3 Zij ] <« 63 NA/

Kh[jaZzdhgh”Zl_ &RKN\Z" jZpbB96.- < 25, k12954,

< ? <:kZeoZg2dNB

~
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M>D

Wlhexpldy!l JhjBb[blhjkd&Zd"he ggHbKllwe f glZ
kljmdImJmo]Zel jkfhélzgkZ

cof _Ih\B =>u]ZghdZ]
N=;HMHODZazZgkhdbm”*ZjkI\_wgug] Ibqg rkdbt_jkbl_ 1|2

<kIZIWijh\_~ bklhjbq_k#tigZedal Jhjbb[blhjkdZyhe' ggfzkhkihlj gh
i Imebjh\2g@Zbfhhighr kgbc[blhjzbbdj_~blhjzjfbaebqgmiohjbg_ kdbo
wihoj_~klZ\e kghgh\e tbhjfbjh\zgdimdImjmo]zel jkdelhgkz

Dexq_\keh\Z_[blhjkdazd"he _ggHkl¢blhjkdZyhe _gghklo]Zel_jkdbc
[ZeZzgk

Bklhjbqg_ kdbic ehihjfbjh\Zglhjya\bllby |l Jhjbb[blhjkdZyhe _ggBklv
1Zd hkghli_pbnb[dbo]Zel_jkmh]lthhlqg_lghkjbrklZ\eyglZklhysj fy
hkh[ubgl_j \kk\yakjhklhf\ mkeh\bdjbabligZiezl ~ kihkhy{g[bdhjhd
k\yak h[hagZq_gdlkbhyl _evklhifBlbfkdbklhjbbhjfbjh\Zgth¥|l Jhjbb
AN [blhjkdheez"he  gghkllp _evxZ~ZilZpbemqgrbaklhjbq kdipadIibd
j_Imebjh\Z2g@hygndjfuaz”"he” _gghklb

Ko fZlbggtwlzigjZza\blbhgylby [blhjkdha*he  gglhklbljzZz" gb _
mq_fth ghj_"kZ\blvke_"mxsbf_jbk

Jbk WIZijZa\bldg! ]Jhjbb[blhjkdZrhe  gghklb

| _j\ufwlZihiZa\blbyZl _ Jhjbb[blhjkdZc*he _ggyhlelp Ikweebgbwih
wlhexplhwm”rZjrA\h \ZgeuadkZg"Fdd "hgkdhbfjbhW&weebgbklbg_kdh]h
kljhyuelknhjfbjh\Zlgas "mxsikgh\gpm_elbmo]Zel _jkdplHhZ

1. Bamqg_g&b\hdmighhh_j ZgblyayckN\d&exqzZxs \]k_[y_h[oh”bfhklv
[mo]Zel jkmla]HZ!l jbZevgugghklZlZd kbkl fZlbqg _mdbkthhlghr _gby
dj_"blhjkdbEblhjkdZc*he gghklb

2. Dhebqg_kI\ _ggh_"~ e _glwnn_dl2 _yl _evghkgbh ij _~hij_~ ebeh
\hagbdgh\i gluowe f_ gwWwdhghfbqg_ KdZjgbaz

<wihowmeebgbahidmf glZewnhgithfjlhe gbhx*e “ZebnzZdlohayckl\ _gghc
Nyl _evgh&IZlb[hevdhebq Kihm]Zel jladbibkhtjZz Zehkwy gljZevghfm
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N g_ ghko lazkkKufzl _jbZeviggolleynq_ &ZiZzkKg_I"Z [blhjhighkbeb
debqgukq_Ilzifh dhlhjufjb\h*beZkkrbnjh\#dZhdZzazZfgthe]Ekjhdh\]h
ih]Zr_g[B).120]
<i_jbhRms_klI\h\Z2gby jbfkdtic jpkzZfhhhgylb* [blhpA _ephevrh_
agZqg_Qbvdhghfbld]h) f gk aZdhKBol Z[eb(p51 £450 ][] *hg wm” _ey Iky
agZgbl_ewghfZgbjhp_"mgklj_[h\Zghg]ZkhhI\_IklkMZggufbZzdhgZzfb
A [blhjonkmf_\r_fimlZzkb\wmdzZazZgghd[yazl_eviklIVYthklZ\eyblkihtrqdZ
\ dhebqg_KO *g_cih bkl_q_gbdklhjubg”®he _fgueih]Zkbhhe]?kebh
bkl_qgq_gbhbgghkhhdZ [blhg_ih]Zkbre[yazl_evkl}hNhkm”ZjkIVhf_]h
ijhrz\zal]jZzgbpm Z[kI\kh\k_f_Jhbfms_klI\hf kemqZkeb[yaZl_evkl\h
\hagbdZilghr_glibgZklghdmprhhdj_ ~blhhj r gbkm~h]bkihevah\Zlv
[jm™he gbd¥b” jZ[kdkdew | _qg_gb_klb”~_ kyb thkelug_k_g¥Wygghlh
j_r_gby [blh)d\h*"bgjughtjbjZzaZeyj_ ~hklzZ\e \ghyh ghkhgmqgblvky
aZgy_]Jk\h[h*r"gek*yf?keb_ih~h[guU_jhijbylthdZau\Zdb&y ameviZligufb
Ilhdj_~blhjiin]ebm[bl¢_[blhjzjza” _elhlv~rnkh[hc]hljmiLZdbh[jZahf
N [blhgkiezZglkywrek\hbthe]df f q_ffh]4,c. 28].
<dblZckdhg_Ilgklkkl_fihgylb" [blhjkdha he _ggithkiey Nkghgp_

14 \_dzZBf_ggh wlmwihomhjfbjm_lkyjZa\b\Z_lkyorZ]h\Zmo]Zel_jby
\dexgZxslZy\b A [t _dlhh"e "Zsimg _ Im

N g_ gl "klI\z

AN [blhjkddy _~blhjkadZ¥he _gghklv

fZl_jbZevgugghklb

LzddzZdazij_~_ezZfpmo]Zel_jkdhgh lBklIZxIkkh[kI\_ggkj "kI\Z
ij_"NijbgbfZlkgplZ IkWZggdgZkkbnbdkpBy \kiy ~ ebhagb]jZnbqg_kdhc
iZjZ"blfKe_"mhlf_Iblglh\ *ZggucjbhfAhjfbjmxlkkgh\VW\hcghaZibkb
LZdih ohayckl\_dghgZpbjp Zebah\zigdmizZl_EXZjunhjfbjm _lagibkv
m\ _ebqg_dbagbdgh\ *ghblhjkdshz "he  gghkibkzZgkh\zZjhBgl j kguf
ij_"klz\ey lky nzZdl glh mgblu\Z_llkevd®h [blhjkdZ¥Y"he  _gghXlv
dj_"blhjkda*he _gghkev _gigblu\ZlilvevdithklZ\sblh\Zjh\< k\yak
h[hagzZqg_ggdfijbh[j | _gguh\Zjunhjfbjm_lkyZibkvjboh”lh\Zjh\Z
nhjfbjh\Zgldj ~blhjkdaZ”~he  gghklbZgghohayckl\ _gbhcjZpbb
hljz Z |lky

Bgl_j_klZzg Ihinzdiglh\ kj_~g_\_dphowv]Zell4d gZklilmgblu\lhevdh
A [blhjkdazxX*he  ggBkjvrblhjkamre ggh&kv fswdmqgbluJyZ& @

Wihohajh ~ _dley\guH[jZzahmfeyymo]Zel jkmiglhhZ&agzZf gh\u\EZ _flky
qlh\1494 ] \ <_g_phbbboaemqgrbiazl_fzZlbdh\hj_f_gb EmdZqghetbarzZe
dgb]j@KmffZjbnf_Ibdbhf_Ijbimg_ghyhihjpbymhighr_gbywdhlhjht
gZklghkdaeh bjez\beXhcglmo]Zel_j®bjZzdhKq_I|daZibkyo2[blhju
\k_]MEkeh\dzddZ#debrdhdZkllhm~rgllu\Z jl_rblvazZzieZltlygbhelbely |
Ghjz[hIE™ _[blhjzbd_qghklj_[h\Zblagba _g \]l_\j_f_gXhafh ghueb
hkgh\ghaez"Zg[mo]Zel _Mkeh\ghKlv[blhjkda&Z”he _gghklg~Zh]eZz
h]_gmlivikywkeh\ghlkdlijvxX*blhjk[dh dk166]

Lzd ihgylb* [blhjZzkkfzljb\Xelhgd5\_dZA gZklghkllhym~rZo hgkZz
JZkkfzZljb\ZeHkiwve "mxshfjZahk ijhlb\h\ MhcguhhjfZzfkq_Ih\h"klI\Z
> hgkj_"eh’Zeg]ebckdmpnkg_Ih\h"NAB), dhlhjZ2he gdieZ

1. <uy\eyl¥Yhagbdadxs\ [mo]Zel_jkdhd_lhrb[dbb ijhlb\hj_qbly
Z\IhfzZlbg_Kkdhdf_

2. ljhp_khkij_~ e _qglhyZgkhYyuamevIiZApZgbah\Z]Jke hi_jZIb\ghf
j_bf_

Dexqg_\uf ]bkljhZg]ebckdh¢fukqg_ _Ih\h*ki\@y IkmjgZ&h”™_j Zsbc
l[jbdhehgdb

1. Kh™ _j"Zgthayckl\ _dgujaZpblredZkkmd ZaZ &kim fff u
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2. E_\Zyhdh\zZdhehgdzZ«h”_j bk\_~_ghy*_[blhjZzbaljZ ZxIkymffu
ihkImizZxs\bdZkkm

3. 1jzZ\Zzyhdh\ZyhehgdZh”_j bH\_" ghyj ~blhjzZtoljZz ZxIkynffu
\urzZ\Z_ fluadZkku

Blhlh\kmffyhdh\ubhehghde gpulvih A _KkI\_gmlln]h\tkkenffkj ~g_c
dhehgtth~bfhceylhgljhgdaghkdb

<BlZebbqg_Ilgdgbl]jp ]bkljbjh\ZélkkvpbZevigihZgbazZpbtbkelh]tho
"hdZazl_eklpeZdfbagz\Ze XKW _ ijZ\behjbf_gyehlky Gb”_jeZg”®%keb
lj_[h\Zgh ~ _[blhjfuehazZibkzZghevdhmdh&h[klI\_gglldd]bebebpZz
A ckli\mxsiHh]lhhjmqg_gbk” _[blhjkdZy'he _ggihkbgzZ\Ze\ZiZwaf |l
fZjdb_keb_azZibuezk”_ezfyZ[blhjhfh hgdjbagz\ZeZikveghh[t_f_
HArgbbaij "klZ\bl_& ebdibdZevygkjdbow]Zel Jh% "bghaziiZz 1Zd _
jZkkfzZljb\Zehgylb" [blhjkddhz "he  _gghdithezZ]Zglh"hey [blhjkdhc
aZ"he _gohkdbb\ZezgikzZ™ijbylthy*hegj_ ~blhjkdEZéhe _gghiZibkb\_
oZjZdl_jb&hydilh_~ijbylky J[dhjj_kihg”~_glzZfb

Kj_~bg_f pdhdheu[mo]Zel_ jkahdhlizh gh\u”®_eblv_jfZgKbfhgZz
dhlhjujc dhf_g”hREa”"Z&kly_1&@> evdj_"ggdhlhjhke_~h\Ze& j\bjh\Zlv
khfgbévgnx [blhjkdazxX*he g dhdia)

H[jZsZydymkkdhadhe[mo]Zel jkohlglhgZ evgy\u® _ebkv N ?a_jkdh]h
\_jrbghlgm~hdhlhjh]jhetkha*Zghbkkdlhbcghrchjfukq Ih\h*kH\gtheZ]Ze
glh® _[blhjkdZdhe  _gghkh "bd mf_gvr_g8Xiblzedj ~"blhjkdZih
m\_ebqg [¢4lbk .@

< i_jbhgh\havdhghfbqg_khéllbdihphbkoh”bjeXklZ\jZplh¥g bpbhggh]h
[mo]Zel_jkalg]HRe ~"mZkkfhlj_rmwg_gh4yghlhalu*Zxsboky "klZ\bl_e_c
Ilhlh\j_f _gB JIJm~Zgh\kdH]hHgkhklZ\b2dmrhjfm mo]Zel_ jkfihgREgkZz
MmklhjhggyylbdZevgrigyjfz ke \Z2» [ | kijz\zZdj_"~blb 1j_oqZklgZy
]hjbahglZewvlyiZ¥iZzkkidhdZau\l\Xg Irgbhlghr_gby"ijbylbwlthlghr _gby
fhlmJulvihevddib bq_kdbfdzZjzdl_ jbapwpl _kikhba\h~klXAIbhljz Z |
\gmlj _gddghr_glkyns kl\mxghij "ijbylbWwlthighr_ gbly]mJjulvihevdh
wdhghfbq_ kddZpzd!| _jbapmp KEKkij ~ e pby Inbdkbjmh]jZgbqggu _
highr_gtby highr_gldynlhjue “Zfl ""mgmlj_ggbfly _rgbflvithighr _gby
ghkynbgZgkh\wzjzdlbjhljz zZxijhp _kikhlj [e_glyf ghihkj_ ~kl\ihbl
gZa\l\Zggdauhkijhba\h "ilXdhb”ohi}b\h”*baklhfmglh ZdIbVj ~klZ\e_gu
N g g fzZl _jbZevdgag 11X [x* 1 2 j ameviZigp |Z\ izkkb¥e \k_
hklZevgiygbg_ fky' [blhjk&Zyhe gglZklikfzZzljb\ZzdkdZzkkB\™_[_Ih\uf
kZev”™h

LZdbh[jZahithgylb* [blhj*_[blhjkdhZ "he  _gghkrid ki\h\@2hhe]h
"hgZr _wjwijhreh k\h_jfZa\bllgb kdhewtdhiHfh”_ jgbazZiplhpB  gbyqg | _
NZggld&!l _]lhjbb

Kibkhebl jZImju

=

;mo]Zel _jkdd:cmg_[dhxd =KZih gbdB\Ehkd\DghJ@048.2 451 k
2. ;mo]Zel_jkadcl kh\j f \aigh\ujbhjbl_lwimlhZa\blbyhfl: k[hjgbd
gZmqaqduo*"M\G Gl ZjZkhp®*ZFhkdiZdmkZ 2018.2 249 k
3. ;mo]Zel_jkddgZgkhVog:Imqg_[glbd FJIJh]lme_dgdklhghfzj_ \X <
Kebgydhk ;h*ydh FhkdY2D ghJR048.2 277 k
4. ;mo]Zel_jkdbocodZijhfure _ggup "ijbylbyonqg [gbd G?ebk__7%ZB
LZxjkdZyFhkdi2D ghJR2048.2 238 k
<« B =:0of_Ih\@d J>u]Zgh2@8
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M > [338.439.4
Hp gdkhklhyglbwhafh guimlgZa\blboe [hi_dZjghc
hljZkebhkkbb

YAVAVARV VIS VAR V4

N=;HMHO<hkIhd&ghibjkdpckm~Zjkl\ mgbt jkbl olghehhbndjzZ\e gby?

GZmqgjucdh\h~blteXrZjZ 3Z< dZg” wdhg @PmadZn_~j@Wdhghfbdz
hj]ZgbazZpbynijZ\e giihba\h~ kI\h&hklhg&b[bjkdh]hkm~ZjkI\_gghlh
mgb\_jkbll [@ghehbbdjZ\e gby

<gZklhysklZlvhk\_s_gb\j_f_gdkihklhydb g~ _gglb\blioe [hi_dZjghc
hljZzkefzkdjulbkgh\gujh[e fguf klZ nmgdpbhgbjh\\glyy kv *ms ¢
hljzkevibbs_\hdjhfure_gghkbbe_[hi_dZjglZd¥keym ~*Z_Ikyjh\_~_gbb
\k_klhjhgdtbloe _~h\ZlgpbcevkhbkdZ\uy\e_gtwyn_dlb\gmd_&"ZilZpbb
hljzkalh _gyxsbojkyghgguokeh\byo

Dexqg_\keh\ZZa\blbe_ [hi_dZpdhzkede_ [hi_dzZigZyndphhbalh”kl\h
oe_ [Z

<\_"_gb_

Ibs_\zZwnljZzkelwJhkkbckahe jZpbdexqzZ\Ik_[W p_ehfjbf_jgiB0
hljZzke _a@hlhjuijbf _gyxljZagul ogheh]ighba\h*kI\jAh*mdpbd1Zd” _
oZjZdl_jbamnbldydbfijZzaghh[jZalbj]ZgbaZzZpjihba\h "kIKZihabpbmhq_IZ
]hkm~ZjklI\_dguoj khjZa\blbde [hi_dZjighture _gghkKikgh\gphcevx
nmgdpbhgbjh\iZgbiybylbé&Zgghkn jukqgblzZ Iky _ki_q_ghlj [ghkl_c
gZk_e _BhbYglh dZg_kI\ _gighomdlzwlZgbyh wihe¢jbgbgibs \ZkgljZkev
kgblz_kkpz!l _1bg_hktjlzkekxjZgu> @

Oe_[hi_dZjddyZkwe aZgbfZ \_ "msmxhev kj_"bibs_\uohljZke_c
Z]ljhijhfure _gghlinfie dkiZ \uihegy il j\hkl_i_ggmZx~Zqgipphba\h”*kl\Z
ijh"mdpbb\hog h[oh”*"bfh®ld [hi_dZjpdgZkenZoh*bbkAR-f f_kl ihke _
\bgh” _evqg \kidle¢bghljZkeiles \hecjhfure _gghllb[ _ki_gb\ihelmqg_gb
ijb[ebabl_e0dgh \k_c \ujmgdghba\h”kldb_[ZZgbfa- |f_kltbhagbkeZ
ijh~h\hevklI\ _ggwédmdlhihke fykguoijh"mdlh¥hehqgghigh”~mdp blb
dhg”bl_jkiddo ebc

Oe fwilh”~bgazZ g crbph "mdli\lZgbyeyhevr agZklthl e Jhkkb\b
k\yabwlbfgZijhAmdlh\jufgd ]Jhkm~Zjk\lZzneyjmh_ebqgb\ZbkghdZjkdbo
dhfiZzgbchkgh\ghfiZe gvdbdzZj pydZzd _amevIid\ _ebgb\zdHggmj glgZy
[hjv[Xwlhk _dlhijbs_\highfure _gghklb

Khklhyghe [hi_dZjgkZkeb

Oe [hi_dzZjmldgkeiy_"klZ\e hglghfgufgbkehdhayckl\mxkmgt _dlh\
hlebgZxsboihy ihl _gpbzgiiaf _jzZtb i_j _qgxbalhlZ\eb\Z ifhémdpbb
wdhghfbqg_khdblizZ\eyx dB{f > @

KcqzZzkJhkkphB[hlZhdhd&®00i_dzZj bpe_ [haz\baaan\_ebq _pg by
gZkujv_jhklaZjbnhyZwg _jlhghkhl82%H% \ |h™ baghkZhjm~"h\Zgby
bkihevah\Zgbgdhl_ogheh]bgbktbfojhba\h*kl\jZklmlbg~*"b\b"mZevgu_
ba”_ j°dp "ijbylbBaaZvlh]gZ[ex"Z _dikklIbg&kiyb  gbhba\h~bl_evghklb
[jm~Zg _~hklZlhwggm dlb\dgtkihevah\Zgldv \uag _eh\ _g_k\db®é gguo
nbgZgkhwge j] _Ibg kdmdhokmjkh\
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J glZ[_evghkjZ[hldbe [h[mehgmaro etkgb Z_ Ikyb wlhf*Zgguc
ithdzazlf egwrihdzZaZlihewdhghflktjZgbdhwnnbpbbghZ2ypksb dhlhju_
ihdzazl _phglZ[_evghkibvrh]hdhebq_klé2Z _[hi_dZjgigo™ijbylbdh
ijhba\h~kiXkkh\kdjlhde [[ez”ZkljbpZ|_evogufdq _ g q3,fA20]

< gZklhysbcjbh®Zjhkkbckdlufgd oe_[h[mehdgimcgghahg”bl_jkdhc
ijh~mdpigba_glh\ZdgudeZkkbq_jkZhgh\b” glhlelb[ZZdb ijh mdliblZgby
©ij_fbmfeZkkBpeZz"Zxsib]jZgbqg_ggpfdhfhr*ghkMu”_eyxsb \uikhdbf
kh~_j"ZglifpbZevgmogah _s_kl§y _\ukhdhzehjbcghhlvix

Dz& _ fhgkljbjmZidlibq_ktzyl _evghKlaf_jokhkldhlj_[e_gby_[Z
oe_[h[mehdggaro ebcgzZb[hevrkEt i_ghgZoh”~ylkywZ\bkbfhklimjh\g _ f
[eZz]hihemddye g _fhglur_ | _f\ur_|j _[h\ZghlydmizZl_ & d&Zqg_ klIhm
ithe_aghikhl*mdlZz

>bgZfbdphba\h~kldg [Zoe [h[mehdadfoebc

DzZdba\_klgh gZr_ckljZg mjh\_ginnlj_[e_glby\dmkh\ujb\ugdhbh
oe [h[mehggarf _ebyfiZagu]lh®uf _gyebkMh[uehh[mkeh\ebgh g gb_ f
jZaf_jZhoh”"bmjh\gypaghbzZk e &bkl ij "klZ\e *"ggZfbdBba\h"kl\Z
oe_[oe [h[mehhgtoebic jbhR2011ih2016]] \Jhkkbb

7.2
71 7.07
; 6,97
6,9 6.83 6.82 6.83
6.8
6.69
6.7
6.6
6.6
6.5
6.4
6.3 ‘
2011 2012 2013 2014 2015 2016 2017

JbKL. >bgZfbdBEba\h”"kd\eZ [oe_[h[mehhgtoebkhkkhb_jbhR2011ih
2017]] feglhgg

H[t _fijhba\h"kb& [Eoe_ [h[mehdgahoebdhkkbdgb Z lbwnbkl
\brghglhbalh”*X 1Th mf_gvr_dobehgZmjh\d,52%%, Z\ 2017 |lh~rkgb™ _gb _
kKhklZ\b&k6% hlghkbl_ e20dh |h"ZKizZ"ijhba\h"kIR¥yazZg_ "~ _\k_]hkh
kgb™ _gbmfh\ggijhkXhagbdr \kle ~kliV\bf gvr_ gloke gglgllb e lpby
"hoh"Z

<gZklhysj fyjZza\bllbe [hi_dZpdhZkehkkikihijy &hlyZebghytZz
h[t_dIb\ghulom[t_dlb\gjlhge fGZ4jhly _gB@M32017]] gZ[ex"Z llky®_gpby
kgb  _ghyt _fhlijhba\h”"kldaZ2_[h[mehdigaro elg&l,5 - 3% __]h~rgWlIlh
ijhbkohninlke ~mxsipbgbgzZibgzZgkhitheh™ gbgh]big_ "ijbylbcklZ Iky
g _klZ[bevgudlzZ[ _evghlyBkebij \urzZ 2|5-3%, mjh\_§y "ga&jZ[hetgh
ieZlwg25%-30%gb” kj_"g _ihwdhghfthdkmlklI\m ]]bhgZebwgayZkljmdImjZz
oe_[hi_q_gyjhf_ IThlh oe_[hi_dZjgu_"ijbylbyg_ hlghkylky
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k _evkdhohaycklIVhygjhfijhba\l\h*"blbeg¥Z gbog_jZkijhkljZgyxFkyu
]Jhkm~ZjklI\ _inghcj db

Kms_kli\mxbpt_flujZ[hldp khhI\_IklI\tbrbabheh]bqgikidbfghklyf
gZk_e_ gbwkgblZggudhjfZzfZpbhgzZevibhZigbggdhe g f\2 jZagb _
ghjfZIb\ihAlj _[bl_evkdhabgml\_j "~ gdh&\bl_evkI|IUWN b gZmqgalojf
iblzgby

Hkgh\guijbgbgujh[e_flhagbdZxsbme [hi_dZjgkZkeb

<i_jbhR2007 ih2017]1h~d kljZgij djZlbkbhx*_yl_evgh&h200 b a500
oe_[haZ\h¢hdaZljm~gbl_ _eMpgd gbdBd hdZaZebpkahlhjwe [haZ\h”u
g_kdhevjdhijbylbcj_]JbhgZoj_ijhnbebjh\gdgdwjzZ[hldvrh”~dbg_kdhevdh
AN _kyldde_[haz\kgbabwhzZ[hldre_ [Ng_kdhejdsh

Hkgh\guiffbgbgzZibrh[ghjlha\blby_[hi_dZphdhZxkehbebkv

1. ;hevrhjZa\blbj "ijbylbtZzeh]be [hi_q_glbhhjuluimkdZxkhe
dhgdmj_glhkihkhilgmpx _g_ijh*mdpb»xZ kq_I| bkihevah\Zgby'hjh]hc
gbadhdzZqg_kI¥myihaZgZkimmimkdzZ _Hubehg dbklZzg~rZjldhogheh]bb
ijbl]hlh\e_gbeg [D oe_[h[mehdmoaro eblg_"ijbylbpe_ [hi_dZjgh@Zkeb
ibs _\hcjhfure _gghRlbhke ~glhrugZklklZedb\ZxHkjyh[e fhkgb gby
dZqg_kj\Zebamfrmhdd

Jhkp_g@gZdmdim[hevrZy]jz*ZpbygzZ\bkbfhikllbhjlghkfimdb_" _djhklm
azZljZdzijhba\h~"kbé_[ZalukhdhdzZqg_klI\kgguhkhk\yabwlbfihafh ghklv
ijhba\h~"bde_pafmdixh]ezZkiglmgheh]bqg rmkkidfi\bkhhl\_IklI\mxsBbifKLm
\_"mld mf_gvr_ghbxglZ[_evghijhdba\h*"kIN\dkhdhdzZq_klI\_ggh|[h
oe _[h[mehdggaro ebx£1Zd \ p_ehfd kgb  _gbjx glZ[_evghklpl ekigh
oe_[hi_dzZjgudijbylbadhlhjulugm ™~ _gigbf_gylv¥_ju ih wdhghflbb
mf_gvr_g&dZljAli_j\mxxqg_j_*nNkj_"kI\hKhdjZs_dB¥oh~gXkh” _j Zgb_
i _jkhgZe@h ih~h[gh khklhygh e gbdzZdy_ hklZgzZ\eb\&dijZ\eyxsbo
fghlhgbke gglmhgHhHy [mxsbblhfqgbkeb kgbadhj glZ[_é&Jgbadlo
[Zgdjhlkbt\mfiZzgbkchojZgyjlv gbp _gg2e_ [ > @

2. Djbabkghheh™ _gbwdhghfbdWwjzZ Zxs__ky g _o\ZldgZklhysbo
\hafh ghklbg\_klibjh\Zzgbg_1 ijhba\h*kl\di._ b~ _ZevgBEeh]hh[eh _gbb
ijbf_g glkkbhkh[H\ kg _ klghagdmj_ gléghe[ug_ kh\ jr gklXdhgh”~Zl _evghc
hkgh\uh gqlhgbdzg kh” ckl\mphlqgghfmj_ameviZlib\gmfgwWpbhgbjh\Zgbx
hljZzkebadhfiZzgbc

K_]lh”rgyrgiheh  _glgZmglglogbqg_kdiKypzZs_gbg[haz\hMthV_dZj_g
ihjh "~z 1jl_\h]dzZaf baghkZzogbdBoe [haZ\btZdZjgkbklZ\edpb-70%, b
mjh\_dvaghr_gghikhlg~h\jh*"he ZjZklbLhevdi% dhfiZgbgZoh”bNky
g _iehokhklhyghims kI\ gdewyZmeglglogbg kdhkpzs gbdkiemZlbjm Iky
[he20e IHkgh\gh[hjmr"h\ZgbdZjkdbgbjZzajz[hlZgRA30 u _]]

HAghcba agZqgbl _evguotghklicdZjkdkddhfiZgb&gblzZz lhgymlibfuc
g_"hklzZlbeh  _gbéjb wlhfoe_ [hi_dZjgF¥kekqgblZ_lkyghdaf_g__
ijb\e_dzZl_ewgjrke epg\_ klhjh\

LZdbh[jZah§zZnhg kiz*Zjhba\h"kld&_[h[mehgjdhHlendpblkgb ™ _gby
j_glzZ[_evghklig_"ijbylbdlkmlklI\mhafh ghkhkms_kl\e_gbyhevdh
bg\_klbpdzjzkrbj_gbhba\h"kl§Bb gzZfh~_jgbazphygh\e_ditkgh\guo
nhg” h\qlh hij_~_eykigb  _gbh[t_fh\b dzZqg_kI\ZimkdzZ_fhid*mdpbb
ij_"ijbylbyfb

3. G_agZgbl_evmulk\ _gwkihevah\Zdnys kl\mxshbhphba\h”kl\_gguo
fhsghkl_&ualzZgguiiz®_gb _H[t_fh\ba]lhlh\e_dby ZebazZppb*mdlZ
\azZbfhk\ykam\_ebq_gdbhdbqg_ki\AZjkddbdfiZgbmkbe_ghihfgdmj_glghc
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[hjv[u k khdjZs_ghZzZfaf_jh\uimkdZ _ fihk*mdl@af_gvrZ_ kkihevah\Zgb _
ijhba\h~kl\_dbaghkl_c

Fhsghklphevrbgkld2z [hi_dZjguéijbylblockihevamxX3p40%. Wlh
g_lZlb\gdZau\Z glky gh\ldhgdmj_glhkihkRugmikidz fhc*mdpbd
m\_ebqgb\Z "hkeyymkehdidhtklhygguydkoh~h¥ZfhjlbazZplkgh\gumhg”h\
aZjZlhlgikegyZzlzmijz\e _gq_kdhkhgZejZkoh”uh kh”~_j"Zgbax*"Zgbb
h[hjm~Ah\Zgbhwgbl » \k_[_klhbfhkibbgbpjhh*mdpKihhI\_IkI\_lgmhevx
khojZzg_abyh[oh”bfmph\gy glZ[_evghkibmdphbjp "ijbylbyugm ~_gu
ih\urZlp _ggdjh*mdpbx

lh ~ZgguFbgbkl_jkk\ZevkdbahlayckV\gZklhysj fykh]eZkgdkjiilghc
hp _gd74% \uimkd2ZZgghdc¢jh*mdlaA[_ki_qb\Z [Ikgvrbfbb kj _"~gbfb
ij_"ijbylbyf28% - fZeuf[bag_khfdzjgyfd |I_\hidjlh\eb h[s_kI\_ggh]h
iblZgbyKh]ezZkgh[s_ _kI\ _ggagZgbfhZkkhjlbf_ glghmii_~b_Ibg_kdbo
oe_[h[mehgddondIhhedjmigumkj_ "glddhfiZglydey_ Ikyjy”d3,1%, qlh
k\b" | _evkhmhfbgbjmxsadgZqg_ _6Bhghihdlhp2 [hi_dzZhdhztke&ljZgu

<hafh gwkp _gZjpdba\blbyljZkeb

< gZklhys\j _fyhljzkefh _ljZa\b\ZIvky*\mfkp_gZjbyZkkb\ghkbm
kh\j f gghfinh_ gZijzZ\e_gbh*jZzamf_\Zhke "“mxskgb  _gb\eh’ gbc
h[hjhlgko ~klkdhfiZglhahke ~mxkgb  gthebq_ khike ~gbdggud”
kp_gZjpda\blbdyjzkeihp _~ihez]zgllhijhbahcmh_ebq_7Ntbebj_ "ijbylbc
fZeh]bag_KEIjmdlinnj[s_Jh[t_fZjhba\h ki\Z"mdpdd_ [hi_dZjhdhxtkeb
wlhdhkg_Iky_j\mxqg_j_ANv]ibhghkhkjz\gbl_egghukhdimjh\g ~fhoh”h\
gZk_e_bhlkmlklI\mdkmigwZk e gogwdleheyg [hevrHbrag KB wlh
mc”® @\l_gvkp_evmmf_gvr_gdZljZiwdhghfdZi _jkhgZgZeh]lhh[eh _gbb
| ogheh]bqdhdhijfhe
Kh\j_f_gogkp_gZjbhZa\blbiy_"iheZ]Z4_kebazZpmpgh\Zpbhgigg4dpZ
h[hagZgzZxghkhijhba\h~kla& [h[mehdaio elidh\ur_gghth[Z\e _gghc
kKlhbfhkIwD2030] bogZkNjzZaf_jpa]lhlh\e kybikh[md _ebqb\velyl ¢ 25%.
Ihlj _[ghkivfZkkh\WkdjlZoe [KIZg mf gvrZIvikygZ&hzZg m\ _ebgb\Zlvky
bal]hlhl\e_@b”hjh\un*hve [Ef edhrimqgdwd ekg_ dh\Hbhz2 < wlhf
kemqgld br"Z Iy _ebqg _dibgkheb”Ddmbbhhi_dZjgubéijbylbthagbdgh\ _gb
h[s_jhkkbckdbogy klI\_gguag”h\ij_h[eZ"Zxs®pbHhI»_evguolbhgZevguo
jugdZei_jki_dlb\hafh " gZZebaZmeplbdd rg wdkiZgghllb ]lbhgZevgu _
jugdikljZzgb” _glbgdkhjondIimjht) _[e_gbeg [h[mehgddodIlE _h[oh”bfh
hif _Iblyglhreynki_rghcZebazZpdbhpghklp gZjbeg ~"mhl[Z\bbggh\Zpbhb
kn_jeh]bklbhb g ~f gligf g _gpbnjh\uloogheh]bZfeu¢bag fh™ |
ijbgylkljZl _JhgXkijhkljZzg ngEgrbagiuadZj bgaZcfglbrb\fZehgZk_e _gguo
imgdlZgs_jhkkbckpgbgrdeZkkbq _dk&ipmhgZeogupa\Zcfrhih& _]f_ dl
\k_dlhlp]s iblZihe _aghjhZzgby
KijhigZzjh*mdph&hjh\hpizgbk \hajdz _ Zij ~eh  _ghklZ\ey EkZlv
emqgr_Kdhihklz\e hgb_fh\ujZ[hldkikh\_Ikdibffbh”~hithdZau\glh1975]
m”~_evou&*b_Ibqg_kaorlh[Eoe_[A[h]Zs_gghl&dzfbblzfbgzbbbgufb
Ah[zZ\dZuKhklz\d9% (1357,2 luk |  Z\ 1980 - m " 40,6% (51434 luk | ZgZz
k_lh~rgyrdbgfu h[ez”~Zg fagZgbl_&8%@015luk!l <kh\_Ilkdibgbh¢§z
dZ "hfoe_ [haZ\hfhba\h”"beXy Ibq_ kdkec [HrgZdheylh]h glh[ugZ
k _Thrgyrdbgv]thkms kl\elyjjMgbaZiplymZgB”® eZilmlvg_j @ ijhklimx
[XxihdjZlbqg_kiglmx_*mhfm *bpbgkidh) jdb
GBBoe_[hi_dZjighture_gghklbz\ kh\_Ikdbgbh.kha~ZbjhqZcrbc
i_j_q_ge_[h[mehqg®dadIihéy'b |hl_jzjBhgube_ag k&ZozZjghblz[_I1Z
k _j"ggkhkm~ "bklue m”hgdhm_ qggujdhe agihg_ ¢ bguo< gZklhys\j_ fy
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NZgguic j_g_dg¥krbjy lkygzZklghkibbgklblmluebbah[j_ | _guogheh]bb
ijhA"mdIh yqf_gghlc Jj_qg_\hfendboe_ [guiZehqgdib [ _Imebgkh” _j Zsbf
dhgp_gljzlhfj_kluk dhfie_dkhfi\hsguonjmdIlh\ule y]h*guohjhrdh\
JZajZ[hlZgpZ ilmhZ_alexl_ghi\indé mdikr\Z" kha~dg fheh*hkitwdhoe |

\ khklzdhlhjhMoh”*bp evghhjhs ggla_jghr_gbpuHkh[magzZgbfhklv
gZklhys\j _fyijb~rZx]|_jh~b_Ibqg_kidbhZmbo\ GZmqgmfglj]l jhglheh]bb
ijhoh~bjlh\_jdizkh[uce _KhagzZqgbl_ewadhjh\bl_eviglufgpbZehf

AZdexq_gb _

<mkeh\hyblAhgdm|_ gpdugdoe [hi_dZjphendptbdbgZqgbfhdkéb \Z
"bagkex”_¢Zkl_&dgZgbfhkkke_ ~h\Zighth~bfukbp_evkuy\le gb% guo
gZijZ\e_gba\blbe [hi_dzZjghZkej _r_ gbiyh[e_flhagbdzZxsbjdhp_ kk _
Z"ZilZphbjZketh f_gyxsbfkpghggumkeh\byYIZjZklZxsdlygdmj_gpby
hljzkabgm ~ZdjI"NijbyltykdZimlitkhdjZs_&by_klhbfhkibmdpbtjhd
ms_j[ _dZq_klIBkke_~h\dgb_"_ godzfb jZz[hl] rZ _ijh[e_fkgb _gby
dhgdmj_glhkihkgdywdbl\ mxsbja_dMNAggihtjZkelmy\leygl aZiheg_ggu_
jughgggbrbohij ~ eyhafh gumlbhzZa\blbjy “ijbylbc

Kibkhebl jZImju

1. DjuehW B:gZebabgZgkh\poamevIZlihglZ[_evghklb [ _klhbfhklb
ijhA"mdpinyg_[gihkh[breymahW BDjuehk F<eZkhBZ<@mjz\dh\Z
F NbgZghkllZlbklROG&. K 720.

2. Dh\Ze<\KKIjzZIl_]bhy\ur_gbynn_dlb\ghmk]B\e _gjby'ijbylbyiflbs_\hc
ijhfure_gghkhly _ilhkh[bE :]jhGBBLWB2013.21 k

3. FmAjh\W <L_hj_Ibqg_k#&hh\whjfbjh\Zgihly[uelgzij_ "ijbylbd_kligbd
Zdz~"_fapmo. <« K41,

4. http:/mww.strategplann.ra kZckl1jZIl_JbwijZ\e _gby
« J <;ZMNZjZ 1Z ;Z"fZ_Ra18
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M > [B331
MijZ\e _gbbag ggwihdehtfj]ZgbaZpbhb

Zcf_ %»ZJ
DZazZgKkldiken*ZjkI\_wguf] _Ibqg rkdbt_jkbl_|

GZmqguedh\h”*bltEbI\bg_gdK dZg*"b”*"Zlogbq_kgdbmothp_ gthp_gl
DZaZgkdtken*ZjkI\_ggu¢] _Ibqg _rkdb&_ jkbl _|

<klZIvij "klZ\e [daebqgihgp_ iphlag ggpbWed]ZgbazZpbibbagzdhb

Dexq _\Kkeh\zhjl]ZgbazZmplhydejhkl aj_ehkllzZj gbwlZiEZjjb=j _cg_j
ij_"ijbylbBpoZdaba_k

DzZ ~"zZhjlZgbaZlipthyf glE\h_ Jimkgh\Zgphyoh”rtij ~ e gpbdeigZz
aZjh "z _likya\b\Z_Wkly[b\Z _Ikki_oMmkezZ[_\B \hafh gh_djZsZkhkh_
kms_kiI\h\Z@bag gopbde ~klZ\ekhl[hehfZgnmrebgbklhqdzZfibj ]b[Z
dz "Zyadhlhjuig_"klZ\ekxhl[hazZzakms_kiI\h\ZgbZgbazplbé®dgbdgh\_gb_
jhklaj _ehkkvzZz"G \k_1¥dZhagZgebd\br"zmibxfubgh]*gzZh[hjlyhey Iky
lhgdhklbfmebjmxs dghklmjy®ebkoh”fh ghgZa\Zdtlyu5 hj]ZgbaZpbc
dhlhjukms_ kl\mxd _g#¥he]lh<_"v ° ~g \gha”Zxlghg\u nbjfu dhlhju_
khklzZ\eybhlgdmj_gkplExuf

Dhgp_ipthyag gghphpbdelig]Zgbazybdgbdead ]] XX klhe [Bf_ Iky
g _kdhelvdhjbtur eyxspbaebgdhebq KA "gZa\blby]ZgbaZpigbh
jZaghfdeZkkbnbpbjmXlkyZfbh[ezZr"Zj¥ZaebqguifflbagZdZibwlhfio
dhebq_k¥roh”~blkyzZiZzatglj o *h”_kylb Wi@\yazZkgh f glhdZ ~uba
Z\lhjhY_j_laZzhkgh\theZkkbnbdpddbhh|[jZadhf[bgZpbB&jZdl_ jbkibbd
ZgZebabpn "bgZfbdkhk bagbo abkdexqg_ _dbhyxlkoh _kivwm "~ glhlgb
kgblZxdlhklZ~bilp_ "klZ\eykHH[heh]bq_kdmke ~h\Zl_ ewdhighwxsBgm]
AimllZihdZ Nukadhlhjuo ey Ikeg "~klIMbj "u”“ms_]h

ljbagZdb” e gd¥y~"bdag _ggpbed]Zgbazjzlaebqgbtghij ~ eyxl
gZijZ\e_gba\bllbyl]Zgbazpbbkliz®_gb”jm]b_\hajZkldkiklhygtd_Ikl\h
xghklvaj_ehklVvj Ivbki_pbnbdi_evgkdéZ™bcbgl ]jZpybklhdjzZlbaf
N _e_]bjh\Zgb_

L _hjblhbag_ggpbewjfuhl\h~blkyjhfg4dgevjZaguklhqggbdzZdl Zd
hgzZg_h[oh”"bf&yjZzatykg_gbphdZdjh*mdpbhoh”~bd_j bBkgh\gwlZiu
jh "~ _gbyebnhjfbjh\ZgplyklZzaj_ehkbbmiz~rdZZkkftolf » _Zevdikgh\gu _
wlZiubag _ggpbbheg]ZgbazZpbb

1. ©lj_"ijbgbfzl_evklIAAjh ~*Z 1ky_"ijbylb_nhjfbjm_lkyjh~md]l
Dj_Zlb\gijbp_kikhoh~bd\h[h”~gd_bf_ _b_Idbm e_g_h[oh*KilZ[bevgh _
h[_ki_qg_ jgkmjkZfdy j ohdKe "mxswflidim

2. ©Dhee_dlb\gHkh¢he Zxlkiyhp kkij_~u"ms_WZizklZ\blky_ev
hjl]ZzgbazpkbzZxlky hnbpbZevdhfbmgbdzZppbfdZo _"ijbylbkzd  _z
kljmdImjz

3. O©ONhjfZebazZiphyijz\e gbHf]Zgbazkh¥gh\blky¥Z[bevghth”ylky
ijZ\bezZmklZgZ\eb\ZxZky g¥d\_ebgb\Z alkzqgbfhkbhvdh\h~*bldéyiZgbb
ijhp_~nmjBgylbyr_gbgZb[hehn["mfZggdy r_ggZy

4. O<ujZ[hldZmdImjaZkrbjy hdezZktvyl _evghklzZklzhlba\h”kl\h
ijhA"mdpbbez\udhfiZzdpbh[gZjm b\Zgh\u \hafh ' ghkjEa\blby_oZgbaf
ijbgylby_r_gbeé¢ _p_gljZebaHh\ZggbazZpbhlggdgl mkkZgh\blk9bghl
hljZ[hlZgghc
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5. ©Miz*"hdéZ\nbjfugZoh~yVklybkdzZmnl_m”_j Zgbhgdhhijbf_g _gby
gh\udhafh ghkllZddZdke_"klI\bhgdmj_gldhe[ukhdjZsZxs_]Jjligyd Z
ij_"ijbylb\klj_gZ_lkykhdjZs_gbkifhkZgZ __Ih\Zjbebmkem]Wbkl_fZ
nhjfbjh\Zgdybgylbyr _gbgk_gljZebah\zZgz

Ke "mxsZliy® evbag_gghgbhdedhfiZzgbkh]eZk®mpozZdmba_ km
kKhhi\ Ilbkbk Jhh*oh”"Ru”_eyxbkwlZihbag_ggpbled]l]ZzgbazZpbb

1. WIZil. ©<uoZ b\Zgbjh®koh”"dhevdhhagbdgh\ hyb bh kha~Zgbb
hjl]Zgbazplklyh\ZI d&éviZgkkih[bjZgl h[oh~bfoghjfZpthf dZdhg Z
[mM"_Hg™"he _lgl\_IblyZleZzZ\guhijhkwdhghfa®lh"®DZdi®>egh]h"?2
[m~NiJhba\h mlvjfZ

2. WIZ2. oOFezZz”_gq_KJ\Majbylbg bf__imklZgh\e _lglgmdImguébkl_fu
jZkij_~ _e_ddyazZgghkhlt_IkI\_gghkitbkl fuijb_fZgzZ jZ[hImAZ~rZqZ
Nyl _evghhibZzapblkx m~h\e I\hj_glj [ghkl_c deb _glhd _r_gby
ijbgbfzxlky_ jZIlb\dphj amevigleyxlligy\k _]MEki_rgufb

3. WIzZ8. ©>_IklI\hNbjfZzgZoh” bNkyjh]j_kkJZ[hIB i_j_f_s_gb_g_]
ij_"ijbylkkfZgh\ykk¥g[bevguBhgl j hi]Zgbazipdbgp _gljbjaXZlgimZAabb
dhee _dlbghg gZmklZgh\e _a@fgtonglhke "mxsZa\blbj]ZgbaZgpd\b kil
jmdh\h~bl>eynki_oBjfuhg*he \d\j_f¢y _e_Jbjh\WAhbheghfhqby

4. W1Z4. ©Xghklvfhbkoh”gjimigu_j_f_gumkljhckhbjfugzZgbfzZxlky
ijhn_kkbhgzZefvgu *"_jw j_amevighbkoh~ghgnebdfiu "mklZjufhb
gh\ufikhljm~gbdiZiffowlhfgn h[oh”~bjfih\_klbkbkl_fzZlbaZpbkgbkljZIb\ghc
Nyl _evghmkkbZghVYidkpbiebgm

5. Wlzb. ©JZkp\_Ip ~ijbylbnmgdpbhgbwmnl dib\gh ”* _yl _evghklv
gZijZ\e_@Znm~h\e_I\hjigh_[ghkldeb_glbhYhemqg_dbkhdhboamevlZIlh\
MklZgzZ\eb\Zglkgbp ebdhgljhebjmjZkyj ~_ e _pbkmjkhRukljZb\zZ_Iky
hjlZgbazZpbkgjgzdd mgzhijb\h~bd\azbfhihgbfzfgbfnkhljm~gbdzdZd
ke ~"klI\Bihjy*dm*"bkpbiebg [hevrbgklkemgZQgAzZdhivlZih[jZamXxIlky
"hqg_jogdp_[hevribj]ZgbazZpbb

6. WIZ6. ©KIZ[bebazpbhg2gh&Zkp\_llj_~ijbylblhgblkyzi j_f_gZfb
ijhbkoh”bdb  _gbgopbd]jhfgubgl_j " _ey \l&Zbfhhlighr_gby¥m
khljm~rgbdgfb eZo\ZmMupugdh)Zkrbj gbx

7. WIZA. ©:jbklhdjzZlbtPhfiZzghhd xIkgjmigu g "gu kmjkdihlhju _
bkihevamgZimdj ie_ gif xs_ ckilbkl _fuhgljhekljZoh\Zgh[mkljhcklI\h
<g_"jyxlgh\ubggh\zZpbdéyjZza\blByhjl]Zgbazpbpmijbh[j_IZIvkjn]b _
hjlZgbazZpbikhojzZg igbjjuelhlj Zebazpbdbih\ur_glp g

8. WIzZzB. ©JZggyyjhdjZlbazp\2 ebq_glthebq_kdt\lZgnebdlIfh\'*m
khljm~rgbddflhjh[e fuk m~h\e I\hj_ghljf [ghkl deb glhNjJ]ZgbaZpby
khkj_~“hlhgg @dZ r_ gbihh[e fZgdhbkdbgh\Zlugbo

9. WIZB. O;xjhdjZlbaziptky jlvaWIlhlwlZiozZzjzdl_jbanZ[kdyexlguf
dhgljhegiz™ yl_evghkipMZgbazZpbdh[ex” _gbkfoijZz\beQlh[ukgh\Z
"hklibg¥kp\_Izkgh\ZInbdyfurhe _gZclgh\uf_Ih~bdbkljzl_JhBa\blby
hjlZzgbazZpbb

BazZzdexqbl_¢q¥gkyZljb\Z fhz2yewlhih”_ewZjjFj_cg_rzZkhhlI\_Ikl\bb
k_Jhh*oh~ Hh ghu”_ebke_ "mxsblZipZza\blby]ZgbazZpbb

1. Wiz, @j_zZlb\ghkNhjfbjm_lbygZ]jZz "Z_kihya™"Z|_érjfZgbaZpbb
dj_Zlb\gxkpImzphydhfzg® H*gZdkh \j_f_g_fk jZa\blb_dhfiZzgbb
ij_Nijbgbfzl miyzZgb\dhhgljhgZ™ yl _evghkhnboh~gbg ggutbagbdzZ |
ihlj _[ghKI4_e_]bjh\dgbghfhgBdztdlh]_j\h&lZz*"bbdjbalkeb”_jkl{Z

2. WIZ2. ©bj_dlib\gmdh\h~RINthbkoh”?iblj_olyAlhjmklZ~ bpZa\blby
gZdhlhjhmijz\e_gqnhgfbjmdlhgdj IgmkZgbaZpbhigigmd&l mjzakij ~ ey |
iheghfhggfilhevdhkemqgZkebj]ZgbaZ\plbbyeZzp h"he tbakkl”™ jklI\Z
Jmdh\h*"kINNA~ blkkbkl_fahjfZevgubhffmgbdZpkick|l _fZhhsj_gbl
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gZdZazgbkbkl_fdhgljhe~rgZdih*"h[gZkljh]ZymgdpbhgZe&vpagIimjZz
gZgbgZjhlyleylkAhlg _]ZIb\gwihjhg® "hklZlhd'@Zlgguog aZ\bkbfhé&yb
[ukljh¢_ZdpbBbaf_g _dbyrg kj_"gZgb gbmjh\gyphijb\h~bddjbabkm
Z\lhghflhlhju&aj_rz_tkye ]bjh\Zghedhfhgbc

3. WIZB. © e ]bjh\ZgbeygZqzZze&djhp\ _|ZxsdhfiZgbdgZgbl _evgufb
itheghfhgbygZ” _eyymdh\h”~bl_&l evgub”~jZa™_e_gdbchj]l]ZgbazZpbhb
\hagbdZxh\u _hjb]l]bgZevighbkl féhlb\Zphbdhljm~rgbdBAdbdZd hgmklu
mqgZklbijb[uethj]Zgbazpjhbbokoh” dle_ ]bjh\Zgkbghfgbaylhijb\h”bd
djbabd&imgljheghlhjuZaj_rz_ jEg\blbijh]jZzffdhhj*bgZpbb

4. WIZ4. @D hhjrbgZpbdkrbjy rkxfd\Zjlbjp» kha”zZxfkggukbkl_fu
ieZgbjh\ZgbyhgljheyZz™\uiheg _gbidZgZghijZ\hijbgbfzZlwWbexqg_\u_
ijhba\h”~kl\_ggur _gbyhklZ |ky_baf_ggu®_h[t_"bgzgghjZa™_e_gby
kh_"bgyXlKkniiukha~zZ dkyjhklkKgkl_f§fZkij_~_e oy kibpbhgguokl\
dhfizgbkh\j f g rMbjfaAklj _gZ_ kRykvfd@ ijhklhjh[e fhieZgbjh\Zhbgby
jZKij_~gedy™ g_"guloj_"kl\b d Ihfm™_ i_j_ ]jm  _ggkickl_fhahgljhey
Kms_KkI\ _gaghhjfZz b\Z jlkZdphbhj]ZgbaZplZhebygb\g rg_ &j_“~uqlh
ijb\h~btd kgb"_gbmjh\glyjlZgbazZpbhghgtha\h"bl_evg®GKélbph djbabk
\hehdblu

5. WIZ5. &K hljm~rgbqgakij\ _ITkI\mxlkgzZ]jZz ~Zxhky\hafh gudbb
gh\ub” bdjblbdiZ "g_ &bkl _fiNhjfbjmxIkgmlj_ _ggb” edhgkmevliZglh\
ihfhl]Zxshmdh\h~blijéx _kkbhgZexkdqiufthzZfbezZ\gidh[e_ f¥wlhklZ*bb
kdhj \k_]h ikboheh]bqg_ikdkwes _gghklbhlgbdimklZ\rihd ihklhygguo
bggh\Zpbh@g\guo gbc

LZzdbH[jZahdZ "2y jfZrek\h_Jhki_rghims_ kl\h\Zdleygtzf Iy _Idh
ihklz\e _gguebaz”r"zZhhke ~h\biviZzd g h[oh™ufkhdhd\Zebnbpbjh\Zggu
i_jkhgde"™ j"b\ZxshxkpbiebhdpmZgbazZpbb

Kibkhebl jZImju

1. Rbjhdh\=Z < K_jh\B X Fh”*_elbag_ggplodet\]Zgbazpblej Ibg_kdbc
ZgZebavfibjbg_ktkke ~h\Zgbyklgbdzgdl | _j[mjlkdm]db\_jkbl _[Z
K_j H[sbdkljzl_]lbg_kddypcr f_-@006-<ui

2. ;me_6& < HI_qgqg_kI\ _gduébjh\hchiul ijh\_~ gbn”jy~gubhj]lh\\
kljhbl_evKI« k[hjgbdh”_emqzklhx "ZgkhpbZevghwdhghfbggkdhc
jhkkbckdh[lsh klIkKAhjghgp mqga d|_2014. K 1519.

3. Qb ZgvdhBZ< H[hkgh\Zgfb Ih*bdbh]ghabjh\Zgby\blbgbabg]h\uo
hi_jZplgdugdg "\b bfhkib "mgzZjht1ggn\elylhjlh\dheblb@alo.
< 12. K70-78.

4. Qb ZgvdB\ZHj]J]ZgbaZpbwhdighphfbq Xklib dj@wa\blhygd2Z2babg]h\uo
mkermlkn_jg "\b bfhktbkk_jlZpkkhbkdzZghbg gkt _i_gthzg~brzlz
wdhghfbqg _d&a@ithdhkkbckphkem” Zjkl\_bhgluilt\hwdhghfbagndim\bgkbl |
Fhkd\2012

5. Qb ZgvdB\Z ;me_@G < ;hg”"Ze IB\ANWdhghflgpdZ\b bfhkMqg_ [gh _
ihkh[b F BL®I?JKI?DLB<:2 ]- Kk

6. Wdhghfbqg_Kdktb bggh\Zpbhg@\blb\ j ]bhgzZN bgkljmf_glu
Zdlb\bazZphpzZdB JhklZg< ppFZgxrbk X FZazZghW\Z Lhibehg<
A\hjudblgB FZ]hf _~"R\F B\Zgh\> Xgmkh : Dh\Ze&B GI_ljhkyg
> KDZ[ZebgkdBcDZ[ZebgkdBcOhfyq_gHlhG XgmkhB : JhklZg_p
> < 0OZaZghDdZI Nbebiih\ | RfZlvdhE | Qb ZgvdhBZ< b *j
Dhee_dlb\dEgh]jZznby BgklplhblhgZevoguadhghfbq_kdakkoe ~h\Zgbc
F_""mgZjh*mgb\_jkbHFhlkd\2016
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Mj ZH : Khhighr_dlezZklb khpbzZevghdljhdyjhkkbckdhkdhjbtzd
nZdlhphjfbjh\ZgkhpbZevghedIimhys_kI\FZ|_jbZewZgZkv_\kdbo
ql_gb2016. < 3 (16). K 17-28.14. AZ\h"kdh\BEK_f_ghbzODZ"jh\jua _j\

dhfiZgbhlgmlj gdhg rgbdaGh\hihdhe @bBl4. < 7. K 6568
¢« > J;Zcf_ @18
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M > [336.64
Ki_pbnbdZebsghJkljhbl evkb\Z\ebyglbgZf h~*bdm
nbgZgkh\BEplZebaZz

;ZeZohgh\Z
N=:HMHOKb[bjkdabce jZevagd\_ jkbl_12

< klZlvijhzgZebabjhRZgunbldlZhbl_evéhjzkelh_ \ebyglyzf_Ih*"bdm
nbgZgkhWwjBebhaX_klbpbhgdhualhbebsghkhjhbl_evklI\Z

Dexq_\keh\Eljhbl_evkivrhn _dib\ghklvdlEbgZgkh¥gZeba

Hij ~ eyxspyevkljhbl _evgh¢ZkebZdexqZ \Ikha”Zgimkeh\Bey
"bgzZfbqgghma\blbwdhghfbklgZguDzZdhljzZzke#zZI|l_jbZevghhba\h”kl\Z
kljhbl_evifh jy*rozjzdl_jbkHbebgzZxsbldhl”jm]bloljZzke Hkh[_gghklb
hljzkelb[tykgyxlk¥YjZdl_jhfhdhg_qgihb”*mdpltkd_pbnbq_kdbkéh\byfb
[jm~rZjy~hfki_pbnhgbf gy fhicogbdb ogheh]bhplZgbaZpjhiba\h”*kl\Z
mijZ\e_obxl_jbZeVvgbgbg_kkdh]ki_qg_[fby

Hkgh\gthkh[_gghklpZkebbebsghlhljhbl _evkhdZau\ZxskebyghbgZ
f_Ih~"bthm_gdpg\_klbpbhgudlhy_~klzZ\e \¢yz[ebp._

LZ[ebgaHKkh[_gghKijZkebebsghkhjhbl _evbklddebyghZ Ih~ bdm
hp _gbdh\ klbpbhgjdualh\

Hkh[ _gghklv ? \ebyghgZd_|h"bdm_gbh\ kibpbhgjdqualh\

G _ihklihygkllhbl_evbbglZ gu/{
jZ[hihbokeh ghkithZth
\j f_gb

G_h[oh~bfhtktyh[ghijh M\Zjbl_evphHb_kFhbfhklh
ijh\h~bfuy@[hgZZaebqou@iXxodjhbl_evib\jZf_ggl
ijhf_"mldZeyhij_~_e_gbk[oh” bfhjdbe_q_gby

~"hihegbl_ekguokli_jbh”gzb[hengl gkb\gh]h
kljhbl _evkI\Z

Kms_kI\_gbévebfzZbZ_klguo
mkeh\lcljhbl _evga[hlZo

L_ogheh]bg\akzdAnk\yazdghl
hi_jZpBoh~ysh&hklz)\
kljhbl _evghiph_ kkZ

G \hafh ghEhghf jghZkij_~ e agbyZh\j f_ gha
aZ_h[oh~bftkkjb]hihke ~h\ZI_ewxghkZphl

Baf_ggb\hjkdaghlbighklv
kljhbl_evgpiba\h~kbwoZjzdl_
dhg gqdphc*mdpbb

G_h[oh~bfimkdvhXh[_gghklifcbl _evgito dljb
ihn~"lhlh\bg\_kibpbhgphltlginih\urZ jbkdbaaz

Hkh[ulchk AV [ ZlZ]hba\h~AKI\] ihyle_gdyj_"mkfhlj_gighodlhfhihegbl_ewagujazl

G_h[oh"bflhkkyg azZljdhfiZzgblg\ klihjdg_ Ihf
jZkoh~dAdhbkdhgljz]_ghmhjfe_gthdmf_ghhh\
ijbf _g ghburZxsbdhwnnbpb kdjhbl_evghlZ gu
jZ[hl

MqgZkljizaebgdypZgbazZ\pbc
ijhba\h”~kdhg_ qgihhitmdlZz

G_h[oh"bflikthkbfZeMoghguigh]ghagtubgguhdmjh\g
A"hoh h\b*mqgzZkhbyvhe \ktjhbl_evikleygZebaZz
ihdjulbly dmsbdljglZxljhbl _ev¥bbglZ gyZ[hlu

<ebygbhg_qgdgboj_[bl_egZ
ijhba\h”~kI\_gpux_kk

AgZqbihikliblhjbZevghlh <hafh ghkiwabjZkf_g_-"gbblhdfijb[ebadhf

jzkij_~_e hgbydIkVjhbl_evkl)

jZkiheh"_bbth dikVjhbl_evialX# wdhghfhd
i j f s _gihkhjm~h\ZgjEyhlgbdh\

GZebghzljZlghzklb] §zqzel
ijh\_~ goyihkj_ ~kI\_ggébd
bg\ _kibpbhgghltlz

G hloh~bfhkjvgZzqZemdhghfbq jEdkigo Nhiheghl
i j\hgzqzey@thlih\u[hjh_kIEIjhbl _evkl\Z
ijh dibjh\Zgbtx dlh\

IThkimie_#&ns_KI\_gphkdb
"hoh~ithkkeazZ\ _jr_gddyhbl_evk

Kms_kI\_q@&kyazZljZlijhp_kkljhbl_evkI\zZ
hkms_kiVeyZkyKh[kI\_gdweddj ~blgkp ~kI\
hjjzgbazplhdj fydZems_ kI\_g@&yvhohtMZkImizZ |
ihkeaz\ jr_gdyhbl evhkiMz dIZ

111



Gzhkgh\zgdgZ eth&kggh\gbh&h[_gghkljZkelbebsghkhjhbl_evklbd
\ebyglgy@zf Ih~bdrp_gdlg\_klbpbhdpguodlhi\n ghk”_ezZNw\h~h Ihf glh
hkgh\gihb[e_fhigbihkljh_gbbgzZgkhfho6_ e igh_ dIElIjhbl_evik\&y Iky
gZebqgh_"\Zjbl_evagrh2lhgZzqzZedhghfbq kghgdbzd g \hafh ghklv
jZ\ghf_joghZkij_~_e_ jglkph™h\j_f_gbbohkh[ulchklZDjhflh]lh[hevrh _
\ebygbgZ”® g_"guhlhdthdZau\d_FebazZpbhgvy ijhp_kkkljhbl_evklI\Z
dZq_kI\_gighfghdhlhjhle ZdIb\gEZ&jd_Ibg]h*Zyl_evghtiklviihalheblv
ij_"ijbylbagzZgbl_engabjlxkoh’giZijb\e_q_gthihegbl_evgugZzgkh\uo
j_kmjkh\

IhfbfhjZzkkfhlj _gdhkd[_gghlgl ibkj "kI\ggghebqgbyny_ "gullhdh\
Z agZgqhbd gZdhg_gghmpx_gdog\ _klbpbhgigh]dlBdZau\Zvelbyghh[sb
jughqguZdlihjuzZ[ebdZ

LZ[ebgzZNZdlhjodZau\ZxsébbyghZdhg qggmpx gdg\_klbpbhgpmh]dlz
g j \da”™ cklg@ughdbevy

NZdlhj ?]hebygb
GZebgb ™ jZevguo
p_e _\ud]jZff\ >Z \\hafh ghklhfiZzgbyfemqgZhihegbl_ eeglhlhl
h[ezklbebsghc Jhkm~Zjkdhzd klbfmebjkijhk
iheblbdb

Mkeh\biyh|_qghih blh\ZgdZgy hgDk e mdFau\Zebyghb

>_g_gh_"blgzZy . : :
: . gZijhkMjh\_gexq_\kiZ\ddkm[kb”*bjh\[Zgdg Wb yxdZ
iheblbtZkm~ZjkI\z | 2 N -

ij "eh  ghhfiZzgbc

. . Kihkh[kIVinhdjZs _gjpkxkldzZljflZljhbl_evibli_ebq_gbx
JZa\blhkbwnjzkljmdl mih\Gyj\hgZqZewghikzZ

Shkindi_j_~h\uf Ih\urZ _wnn_dlib\ghklva\h~"kbezZbgl_j_kh\ZgghklpbZeV
| ogheh]byf bg\_kihjh\

Wdhghfbg kibd By pb HdzZaz\\ebyghzZlhbfhkilvkmjkih\hklndli_ogheh]injh\_gv

: ! P_g_ZebaZmbhb\_peZ]hkhkihlyigymiZl_evkdrkk[ghklv
kljZgmjh\_bgneypb| o7, ="c" ¢ p)

HdzZau\Zebyghg2hafh ghkim\blbyjZkébmjh\ _pvg

Zjv_jwohrggughd | "5 o 70hp

Baf_g _q#ydhgh”~Zl_ehkdZktbhe \MKIhbl_evkhjh\_gv
gZeh]hh[eh“egjy ijbyltkdjhbl_evighZkehkeh\ibemqg_d
ijZ\& ZIjhbl_evkdgibfhghiheihgdybfizkm~ZjkiNZamx|
mkeh\VbygdpbhgbjhijZgbipylblc fkZfuh[_ki_gb\Zy

\hafh ghklljhbl evka\Zd ~hklmighlklevgaZsblimdmizl _

GhjfZlbtgjz\h\h _
j_]Imebjh\zZgb _

NZdlhjuha”_cklgdjughdbevyhdZau\Zxlihkj ~klI\_gglhyghdzZdyz
mjh\_&gvihkZZagZglblgZmjh\_@vg ZebaZlpbdbibhoh” h\ "ijbylbdZd gZ
mjh\_giy_"eh” _gbywa”_ckl\giyy_g_"guihlhdbbg\_klbpbhgagjm]lhdlZX
ZgZebabjm_fhh~"_

G _fZeh\Z @lyZqg_gteyhp_gdbg\_klbpbhgigh]hldIZljhbl_evkbh¥Z |
gZebdgheghkhklh\_jghc*¥jbl_evdmahjfZpthih ~klhyskfihbl _evkl\_
GZjbkmgd[2] ij_"klZ\e kpZ fBkgh\gkd klZ\ggdk! _ighp_kkE~]hlh\db
kljhbl_evkl\Z

| j_gZqZemp _gdlg\_klibpbhggh]dIZih*"]hlh\dbmbgZgkhfiht_eb
ij_"Nijbylbyg _h[oh”~bithZegZygnhjfZphyZkiheh ™ gl _dlZ]hijh_dlgZy
"hdmf_glzgblyZd  Jem[hdZghjzZ[hld@hjfZlIbtYgjz\h\hdZaudZkZxs_cky
ZebaZphbdlZkywldgnhjfZpbyal\helglzb[helhgghZkkqgblXlvebgbgm

_g_gullhdhdhfizgtbbkkha~Zla j\deyhdjulbyhafh gup ij _~\b” _gguo
jZkoh”h\

Bg\_klbpbhgghucdlgZqgzZ\rbdkiy "\Zjbl_evihfdhlh\dlynhjfZpbbdy
_JH_ogbwhlhghfbq_ kdhkgh\Zgjhythe Zk\hcbag_ ggmultdehke ~“mxs_c
ko f jbkma@hd].

i
N
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Jbk Ko_fih”*]hlh\BEhbl_evklI\Z

Dz "z2yZaZbag_ggbbdeizh_dIEf__hij_~_e_ggbhklZAZIjA\ h[s_f
\br"rexljhbl_evkIMZ dIhj\_"klZ\ekgZ"mxsh[ffZzahf
gZl-hcnzZaijhba\h”ylijy *bg\ _klbpbhggke "h\ZmgbhegZgbjh\Zgb _
ijh_dlBamqgZXlkgy®_gpbdhghfbqg_kada\lbykehVoyyl evgRkMb]Z_ Iky
dhgp_ipbhhbl_evkKiZ]ezZkh\u\zf lkhhiheh &t diZjh\h”*blkw][hj
\Zjbzgild_dlbjh\Zyithy'\jy*gwg]ZgbazZpbc
gZe "mxsnzZcag ihkj _"kIVijgdh”rylkph _dliguZ[hluyzZajzZ[Zlu\Zxlky
dhgkljmdlhjkdbgbkij_~ ey ijkg\Zjbl_ewkwdByfhkkijhbl_evibliAZIh~u
_]hhjlZzgbazpgRWwlhf_ wlZijZajzZ[Zlu\ZbyRky klbpbhfiyZyekljhbl _evkl\zZ
hit_dlz
- gZ3f wlzZi_hkms_kl\ey dkyhkj_ ~kI\_dpghp_kkkljhbl_evklI\z
j_Zebah\u\Xafkiyfh”_ ckikbazbgl_j_kh\xghgjlhgjh\_"_glljhbl_evduo
bguag h[oh”bfigghlrZgguwelZy\ey I|k¥fufijh*he bl _evghufj f gb
azZgbfz hidheb0% "bag_gghplbdez\h \j_fy ]hj_ZebaZpdbgbgzZxlky
ij_™\Zjbl_evygZgbaZypbydlh\
- gZaZ\ _jrZxsnZaijh\h”*ylRkk g h[oh”*bfmdki_jlbaujhba\h~blky
kr"ZdZt _dhNavdkiemZldmghxklhhemgBKklZ\rmxdkZkhvhoh” hN_ZebaZpbb

Jbk @bag_ggbdeg\ klitbpgghijih_dIjhbl_evkI\Z
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LZzdbli[jZzahZgZebkia pbnbldbkbms_kl\eijhbyllh\bebsghkhjhbl_evklI\zZ
ihdZagéh™eyijh\_~_gbg\_klbpbhghddkaihkljh_gbygZgkhfho_e_c
Neyijh_dih\hljZkedp h[oh*"mfahevdilh_"\Zjbl_evdZgp ipiply_dighb
N 1ZevgihyiZ[hldiZz_"ijh_dlighgnhjfZzpbbygZb[helhgghJhfZdkbfZevgh
\hafh ghjphq _lZZljzZb j _amevIZAhyl _evghkliphp kk_ZebaZpjhb dlZ
;hevimphew "Zgghjhp _kbk]jZ KHi_pbnbg_ktBtaZIjZIghzklith” _eb
jZkij_~_e \gh] f _gkZlzd gZqzZethklmie_¢hph~hlj_ZebaZpihp_ kk_
hkms_kl\eigbwlaMq_jZkkfhlj_gdwkd[_gghkhadhebhkljhblyZb[he _
lhggmbgZgkhimXx _eyh_dikzmq_Ikf_pbnbldphbl_evigh&&b

Kibkhebl jZImju

1. =jZ[h\Hc= Hj]ZgbaZpdZgbjh\ZgmijZ\e &bjihbl evgifba\h”ki\hf
libf_juaz~rZgqjz g_gMdy [gbhth~h[s|_~ijhn=jZ[h\h]hk tF Ba"

\h©1_j_k\ 2008.+176 K
2. :b~b_\W DHkh[_gghijbbl_eviiXAIljZkend hg hfbEdbnomics2015, <

4(5).
3. @bag_gopbdbg\_klbpbhggih]dlZWe dljhggkmjkid@nneur.ru.tURL:

http://honneur.ru/zhiznenngikl-investicionnogeproekta.html.
« D :;ZeZoh2M8zZ
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M > [338.27
L _hj Ibg_kukgh\big\ _klbpbhgggPebaz

ZeZohg\ZFZdkbf_gdh Jm~hfzIl@&G\>
N=:HMHOKb[bjkdbed jZevoggd\_jkbl_I2

< klzZlvizkkfhlj_¢uhj_lbqg_kddgh\ihgylb®bg\_klbpth®bg\_klbpbRgguc
ijh_dldjb\_~_dddeZkkbnbdiZipbgh\guh*oh*dhp_gdownn_dlb\ghklb
ljhzgZebabjhhXgh\gwibl_jbWwnn_dIib\ghdb klbpbRdpguaodlhb bo
deZkkbnbdZphby

Dexq_\keh\Zbg\_klbpbRghgizebtap gdigh_dlzdjbl_jbwnn_dIib\ghklb
‘bag _gguledigh_diZbkdhglbjh\Zghb _

ljh[e _fZh\ur_gbwnn_dlb\gmwkdbghfbgdhZaju\g\twaZgB[ ki_q _gb _f
ijhp_kkZngdpbhgbjh\KghlyyZkeobayckb\d@_klbpbgid\_klbpbleyxlky
hkgh\gwe f glhfyl evghkdfhcdhfiZghbb\ rbjhdhkfukeij ~klzZbWy
kh[hteh _glkj "kNeyhemq_@¢hphAZm~ "ms _tileZIOLQYHWWZ Nu\Zlv
ljb wlihfjbjhkd zZiblz%lZe  [alvrhklZlhqgqdeffh]hglh[uhaf_klblg\_klhjm
hlidzZmal bkihevah\bdbysboly\ klbpbhggkmjkgXihlj [e_gbl dms_f
i_jbh™\hagZ]ljz"H4bkd\haf_klbhi_jihlbgneyddb

lj_ h[ez"ZxsZlyeybg\_klbph&ms_ kl\eyEky*hklb  glhyj ~ e _gguo
wdhghfbqg_ikdhazl \e[ne"ms ihwlhfm e khh[jzalgkfZljb\Dbifv ggho
wdhghfbq_keohmghkiebl jZImhbg\_klbpbRghdd enkkams _kI\gh_Kkdhevdh
bgl jij IZpbregylbyYybg\ klbpBod kmsghkhkvmkeh\bypongdpbhgbjh\Zgby
dhfiZzgbcjughggmwdhghftaddexqZ)\lklyg_|Zgbhm&lhjhdg\_klbpbRgghc
Nyl _evghakdbh 4l kmjekithemq _pbaymev[iZlz

Hrgbfba hkgh\gudjbl_jb_deZkkbnbdZppb klbpb/dey Ikl[t_dlI
bg\ _klbjh\ZghkklezZzkgY¥Zgghfmjbl jbxbg\ _klbpbb eylkgZ j Zevgu_
dZiblZehh[jZamikkims kl\ey \funhjf dZiblZevdetd _gbabgZgkh\u_
hkms_kl\ey\ Athjf \dezZz” hk[_j_1Zl_eydgdbjbh[j_I|_gbjeb]ZpBdpbc
g_ihkj_"kI\_\eegh _gbBbHgH gljo *kbhldjulb® _ihabllhhgl_ee_dimzZevgu_
\eh” _gbgZmqggdajZ[hlgitlh*]hlh\Kim pb Zeb[k]Lh\

Hij _~_eyxsagZq_gdgeykm[t_dlby\_klbjh\zZpby IZd" deZkkbnbdZpby
bg\ _klbpblt gZijZz\e _gheah  gbgzZiblZedyfu_bg\_klbpbleh  gb\_
dhgdj_lgiybh_dbh[uqgk\yazZujbh[j_|_gbj_fZevgddlb\hVhjln_evgu_
\eh” _gOziblzegmiimh_dIRihfhsyxijbh[j_I _gpbygguomfZ]ijhgbzt
bg\_klbpblk\yazgguj_~ijbylb_#FDHINAI ~[2-3].

ljhp_kikg\_klbjh\Z\gbhym[t_dvdhghfbqg_‘kdyhic evgh&ldZ\bkbfhklib
\u[jZggh]lbhiZzbg\_klbpbZgbgZ _Kkyp_gdibg\_klbpbRgigh]llZZggZy
dzIl_]hjbjyy "klZz\eykh[hd[hkgh\Zgkdhghfbg_kdkeckhh[jZadHklbhzb
kjhdhhkms_kl\ed@blylZevyeito _gbZlZzd hibkzZgihZzdlibqg_k#8bokl\bl
hkms _ kl\e \gihxX gbd¢bagi&kzZg[4. GZaZzdhgh”~Zl_enjiphgi dhfg” m _Iky
bgl_jij_lzptygghihgylby*\méafukezdZdlhfie_dlhdmf_glhhibkzgb_f
p_eip "klhys®cyl evgbkhklzZ\e gagjufie dkhfckl\bhey “hklb  glby
dZHZfhviIB _ckl\[Bly

>Zgguh”roh”rZ \hafh gh]lk\hjblwv[bg\_klbpb-Rjdighdlghcyl evghklb
dhlihjhkms_kl\ey lkyaZebazZgbkie dkgedghl\ZiblZevyalo  _ghb¢b
wlih?#_yl _evopwgzdlhij_ " e ¢#byaxkd_f qlhbf_ggdhayckl\mxism§t _dl
yley lkyjlZgbazZpbhghgkbhgh\hcj_ZebazZphbjth_dlZ Q_j _adhhj*bgZpbx
ihke _"h\Z|l_ dwMgu®_ kl\eypgkyklbpb-RjdghlIgZyyl evghkl¥ yl evghklv
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mgZklgbdig\ _klbpbRggh]hdIdh mijzZ\e_gt]ZgbazZpbhdlgdphfbg_kdbf
f oZgbafHf)_Zebadgbb

G_kfhljgyzkms_klI\_gjzwmebygfb ""mbizZfhojh_dlhdfgh]hh[jZatkeh\bc
boj_ZebazZmlpb g/ n_dlib\ghkibdlhh bowdki_jlbehza gujh\h~blvky
hij_~_ e _gghdke_"bghh[jZgdhkgh\ "bgulm[hkgh\Zghud~"heh]bq_kdbo
f Ih~bq_kldibio jZpbhgighgpbilfsy.

Kh[ex” _gihkgh\gupbgpbihhp_gdbh_dlhi\ha\heyhilbfbabjh\XIkv
ijhp_Kkg\_klibpbRggdlbaA\ukblviiwnn_dlb\gbkdv "hihawlZihKZf
ijhp_Kikp_gavmn_dlib\gbghb klbpbRggudltkhklZ\eywllZibp_gdjth _dlZ
\p_elfthij_~_ e _ghblygpbZevjpie dzl_ evgjkldl’Zeyxyhafh guogzZkligbdh\
bihbkdklhqggbdb\gZgkbjh\ZdWy_ jq_kdhe[s_kI\_gghren _dlib\ghkklib
wnn_dlb\gmigbdk Ny {6].

Wnn_djih_dlZdzZIl_]hjbyjZ Zxsdy \ur_glg_ameviZlZ\ebaZpbbdlZ
gZk\yazZggwkipbfbazljzlztfbhij_~_ e _gghjffoh”\] f gbH"bdahkgh\guo
we f glhp_gdg\ _klibpbRggh]dIEp _evkij ~ e _gbhhwnn_dlib\ghklb
fhr _ebjh\Z&byazZggkogbf "HgH gublhdh\:gZebdHgH gublhdh\
ieZgbjh\Zdlgh _klbpbRgigh]lkl¥\ey Iy hit_fe fhlhgZklvjb _]h
j_ZebaZpbh eyxli_jZpbhggmgXx_klbpbRdgmxgZgkhVmyI|_evghtkllv
dhlhjuaz\bkkhklZYblhdhb hllThdhM\HgH glup "k[6]. >HgH gujblhd
h[_ki_qb\Z\ hkgh\ghdfzZxqg _Yujmqgdblj ZebazZphkp "klihklmiZxsba
jZaebggb&lhggbdhbgZgkbjh\ZgbimwkdZdpbb h[eb]Zpbcnhjfe _gby
dj_~blmazZcfhihemqg_oby \habgZgkbjh\Zgkhiwevah\Zdhdkl\ _gguo
kj_~kl\g_jzZkij_~_e_dphawebb ZfhjlbaZpbtHgH gukllhdk\yaZzZ§g
g_h[oh”~bfhiblgkx klbjh\Zgbphjhlgw\g h[hjhlgwi_ "~klI\Zkms_ kl\e gby
wdkiemZzZlZpbbggmpblo dmska&ZljZzgZeh]h\uoieZb ijhq_]hfZjd_Ibg]
dmjkteyi _jkhgZedbgZgkhWi_jZpbbjZnub |l ~ Ijb wlhfgZ\_ebgbgm
"HgH ghhhhdEdZau\Aebyghjb]jmiiunZdlhjh¥ZaebgzZxshbaky i _gb
\hafh ghklebyglgygbaoj_ ~"ijbylbymlj_gog\m_rgbbfZdjhwdhghfbqg_kdb _

<ha”_ckl\g\k _kn_junmgdpbhgbjh\iZgbiybylbyndZaZggddlhju
hdZau\ZgbyglgAd _ebgbgHgH gilhdhdhk[ZeZgkbjh\Z gdghkjuwoi _jbhn _
b dhg _qgudgZgkh\pcameviZldhgpin ZebaZpgpth dlid\eyxlkp evx
bg\_klbpbRgogghdabgh wlihfgZzb[heihegh]Jhqg_ _MN&_&ki_dIhXajz[hldb
j_Zebazigbbdlgzij ~"\zZjbl _evghZig h[oh~kffln* _ebjh\Zlkwbag gguc
pbdigh_dIKhklhysibaj chkgh\gkliz”bc

ij_~ug\_klbpbRgditeemqg_gbbg\_klbpbRggWwafh ghkl_¢jh_dlZz
ij_"Nijh_dlgukke "~h\AgbydKms _klI\bfhjilbd;l Z

bg\ _klbpbRgpghc” gbhjlhbazZdexq_dlbgljZzdhd]ZgbaZpdygmihd
ijhba\h~kNith~A]1hlh\bl_evgrdphl kljhbl_ev¥bblZ gu jZ[hlu hdhggZgb _
kljhbl_evgBau

wdkiemZzZIlZpbhwdgkigynZzlZpfihyg ljZa\blbjhba\h*"kb\&@Zdjulbjh_dlZz
[1].

Dhg_qgghcevikib ijbgylbbg\_klhjhfr_gbl\oh *_gbhbjh_dk\ey_Ilky
hij_ ~ e _gogwjh\ _gwvbgZgkhlihaZazl édaglumzZhkgh\thgZebajb[uev
yley |kygbhhadz g_cribg "bdzZlhet\jZzdl_jbamwabodlb\ghkyy_evghklb
Ihgylbijb[uebdexqZ\K_[9\dve f_glZ

ij_"klz\egh[hklhbfhklgilhadZaZlhlgh\gh£kl®pZdhie_dbtiZgbb
yley IklygZgkhjuédmevlialkrmhs kl\e”rgply evghklb

Hkgh\gufib"Zfhjb[ueby\eyxlkyujmqdl j_ZebaZpBEeh\Zyb[uev
ijb[uenlijh~Z’ijbJuethgZeh]hh[eh bk Zpp[uev

G_kfhljggZalh qlhijb[uey\ey_ I|k9ygbbadexq_\wadhghfbq_ibhdXxezl_e_c
Nyl _evghlhlifozgblibgdy oZjzZdl_jbavmnl dlb\ghkWZ[hlu>eywlhaz”Zqgb
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g_h[oh”bkihihklZ\bjlvamevIiZimgdpbhgbjh\Zdghy ~ e gghfbh” k
azZljzlzobblh _kmjkzdblhjuh[_ ki_gmdlh_amevliZlu
J glZ[_evghklwlhhlghkbl _evgbhdzZazl wrmn_dlb\ghkllyl _evghklb
jZkkgblu\z _Xughp_gldohljz Zxsblkcl _i_ghwl*Zgbjb[uevghkblZljZheb
j_kmjkk\hkghihkljh_gdlywnnbpb jgtH¥[ _evgéaklbhlghr _ghb[uel
[ZagzhkghWdhlhjhghba\h?bjEkq_&ZIljZqg_dckdju rkIN\DijmqdZj_ZebaZpbb
ZdIb\uj_"ijbylbf]. LZdbh[jZahk ihfhsvxdhwnnbpb_plghZ[_evghklb
hp_gb\ZklIky gwnn_dlib\ghkybh evghklbijbylby
K mqg_lhifhlhqglhj _glZ[_evghkj¥ Z rhjh\ _gyb[uevghkhibghkbl _evgh
hij " e _g@gbauij_"ijbylbkgblzZ_ ljkylZ[_evgukebujmqgdd | ZebaZpbb
ijh"mdpBhklZlhgggdhevdheyihdjulbwZljZghb “eyihemqg_gply[ueb
Hkgh\guihdzZaZzZl jeglZ[_evghikbd gy fugZ mjh\gij "ijbylbyh gh
hit _"bghlke_ "mxdpmiiu
ihdZazl] egdZ[ _evgihkMndpbb
ihdZazlj egfdZ[_evgthXkiblZedlIb\h\
ihdzZzazlj efdZ[_evgijhbma\h"K8).Z
LZzdbH[jzZzah]ffmiibjh\dZ "h)_glZ[_evghklba\h”*"bYlyZ\bkb fhikl[Zau
jZkg_lgzhij_~ e _dilhjh\ebyxp eyZkqg_Ib\gZijZ\e_ dwbkihevah\Zgby
ljbwlhfZkkgblZgogZg dbhwnnbpb \dls\ fkemgZ"he gluulvgb gmey
Z"Zevg_ciZlgZeithalZaZl _ighlra\h”*bVley \bkbfhillki _pbnbidphzkeb
| j\hgZgZevrizdhfijb hp_gavnn_dlib\ghighb kibpbRgpmh]tli¥\ey Iky
jZkg_lihdZaZzl _eije[ueb b j glZ[ _evghkZe g h[oh”bfjfzkkqgblZlv
g_ihkj_"kI\igdBEazZlwem _dIb\ghlkbbwlhfdexq_\uZjzf_Iljhiffb hp_gd_
wnn_dlb\ghifhb dlZ\ey Ilkmjh\_gvlh*hoh”ghk&b jhkkbckdh&adIlbd_
bg\_klbpbRggjimlhdibjh\Zglhx *"bpbhggh_eyxIkMZ hkgh\guid*oh”"Z
hij " _eyxdboh"bhp_gbhg\_klbpbRiggudlh\
"bgzfbq_ktdbbf_Ihrurbkdhglbjh\Zdbikju hkgh\ZguZ ijbgpbi_
"bkdhglbjh\ZIdg K gihdhdh%>1 | _mgblu\Zxdf_g_d&bhbfhklp_gghklb
~_gAhj_f_gb
ijhklubetklZlbg_kfdbhh”udhlhjuijbgpbij_ f ggtkdhbfhktb g d_
mqgblu\zZxl
<klZlbklbg_khddzZazl\@ebh yijhklh&jhddmiz_fHPlaybackPeriod) b
[mo]Zel jkallZjyZ"hoh”ghWRRR (Accounting Rate of Return). >bgZfbq_kdbfb
ihdzZzazZl gyélyxlky
gbklZydmsihhbfhKNRV (NetPresenwalue);
\gmlj_ggwnyfZ hoh”gHRRR{InternalRateof Return);
bg”_@&koh”gPhk(Profitability Index);
A"bkdhglbjh\Zlgjdud miZ _fiDRPPYDiscountedPaybackPeriod [1].
ljhZgZebabdmd FmxmiimhdZazl_ldkgh\gaZjzdl_jbkkbdkbklbqg_kdbo
ihdZzazl epcgdpb\ "~ gwlZ[ebd. | j\uf klZlbq_kdbdZaz!l e\ey Iky
ijhklh&jhdhdmiz_ fhRPh >Zgguajbl_ jbig_"klZ\exhl[h&jhdhaf_s gby
i _j\hgZqgZeVYgho gbhbeagbklubo g "gulklimie gblcohalduq_ |hifZkoh”h\
] _g_jbjm ifjilho dIhFhdZaZlije®tiheZ]gZZHgkjhd¥Xl _q_gthlhjhbly\_ klhj
kfh  _Nhaf_klbVeh  _ggkj "kI\E _\ ijhp_kkZkg_hdj_"_ ey \jkyyaz
dhlhjhihklmie_ _dldy dms *cyl evghklIbijbylbkkfh]mihdjulvazZljzZlgZz
bg\_klbpjthddmiz_fhklkgblu\Zijykufih~rkqg_ldhebqg_IllI\RI_q_gb_
dhlhjumng\_klbpmy ih]Zr_g@Zdhie_gfudh”hf
Mg_lgZhyoh~rghtkébjhklZyhjfZjb[ue@®RR) \[hevr _ kil _i_dikgh\u\Z _Iky
gZihdzZzaZzZl gbklhejb[uebZ g _"HgH ghpHhdzZGZb[hejZkijhkljZg _gguc
Zelhjbizkg Idq_lgZdyoh”rghkhighr _gh b”Z fhg "ggbklhigb[uel
kj_~g_]h~hRhcbfhklbg\_klbplwahghfbqg_kdblceihdZazl a&ydgx _|Ky
hij_"~_e_gddbklbhhaf_sz_ fwZljzZI\ \b”_ijb[uebazZdhgdj_Igbgl_j\Ze
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ieZgbjh\Zdgbemq_ggbhwoofhkMN _1hafh ghkdip_gblebyglhg\ klbpdbL
ihdzazl[red]Zel jkddclghlfiZzgbb

LZ[ebpZHkgh\gazZjzdl_jbkkbAlkbq kidbb mp_gbb\_klibpbhgguo

ijh dlh\
F_lh >hklhbgkl G_"hklzldb Mkeh\blkihevah\Z J_dhf_g”*Zp
JJ -ijhklhlz -km[t_dlb\ghklhvjZz -\ulh” "ehp_gdb|-bkihevah\Zgh
jZkg_Ilh\ ghjfZlb\gkjhdz ijh_dikg_klZ[bev| I[hevdhAb”_
-e_Jdhp_gbl| hdmiz_fhklb kijhkhf hljZgbqg_igby
jbkdb -g_ mqgblu\Z *Mkgh”gh| - hilbfZe”*gwnbjfk ijbgylbjbr _gby
bg\_klbjh\Z| ijh_dlihke_ g_[hevrbfg_"guf|-ijbf_g_gb_
gZklmie kghyZz h{hjhihfz_I p_e_khhdgh
hdmiz_fhlkkllg_evay | \hafh ghkliv.jZlb\¢ hljZkek\mkhdb
kjZz\gbiph_dlkjZzaguff hp_ghilwn_d\ mjh\gjkhkdk d
kjhdhfthbaglhh~rgbf mkeh\lgy®\ZIldb g_ff_gvrkjhd
kijhdhfdmiz_fhklb j_kmjkh\ hdmiz_fhlklb
-g_mqgblu\klhbfhklv|-p_e_khh[jZa_g gb  jbkdh\zZgg
A_g\h\j_f_gb dh]~rdhfizgby ijh_dliBbeh
klj _fbllkdym\_ebq_¢ hljZkeyo
ebd\b~ghklb ih"\_j _gguf
[ukljhkf_g_
| _ogbdb
| ogheh]bc
ARR -ijhklhlz -g_mgblu\p_lgghklv |-k Zlukjhdbey -ijbf_g_gigb
jZkq_1lh\ [mM"msibhkImie_gbc | hp_gdwdkij- kk [mo]zZel_jkdhc
-hp_gdz -g~_eZ jEwpebgb_ | hlig_Ighklv hp_gdhjhldbel
ijb[uevghklt f_"~mjh_dIlZkb -ijbf_g_qgigb jZ\ghf_jgiho
ijh_dlz hr"bgzZdhkiméfhc kbkl_fglmg_gd_ "“hoh~gh_dlh\
ki_~g_lh~"hj\Mhijmebgh| wnn_dlb\ghklb
\Zjvbjmxs idKh"Zf

Dzd\brghbalZ[ebpl, hkgh\gud "hklZldhdZlbg_kdbbh*"hy\ey Iky
g_\hafh ghdhvh klzZ\bjitv_dluh[sbfbghjZzaebgZxsbfbdydhimdjbl_jbx
o0ZjZd!l_jbklbdEZAd hlkmlkl\Wg hZdlh\Z f gbrZggwmZdlhjmgblu\Zxl
"bgzfbg_kihkdzZzazl llbgh\ZgogwZghjf_"bkdhglbjh\ZdtbiyhwjzihdzZzau\z _|
highkbl evigdaf g gblhbfhkid g | “~bgbpi f_gb[eZz]h*Zghlhjhfm
hkms_ kl\ey ijby » gbd [Zabkghfimf_glm\j f gbaZzljZlb j_amevlZIlh\
Nyl _evghHhkbwlhh b~z fhmffmfgh ZglZ”dhwnnbpBbgbdhglbjh\Zgby

ljb bkihevah\agbbgko "kRIZ\dbkdhgi\ey lwyah]_gfenjh_dlZz
nZdlhjhfbo __\_ebqgbgiz "klZ\eykh[hckms_klI\mxsmkxp_glgmkdZ\dm
hij ~ ey fmkeh\byifhp glguaieZl>eykh[klI\ _ggdlhblZgZ\ _ebqgbgm
klz\dBbkdhgfA]lmlihl\ebylwg”~h]_gdguyhp_ kkkm[t_dlb\guey~Zggh]h
ij_"NijbylbWI!lX _ebqgbfdz_Ihij_ "~ _eylbkphbdg ihablgijhp_giB\dez"Zf
kmq_Ikiz\db nbgzZgkbjh\bh&bygzZ\eb\2_fhigh[ZgdiINFG ZijZdIbdgZ
ijbgbfzZ Ikywvr_ JlmgZqg_glk&kyg bBgneyplbjlbkdKk\yazZggkbld\ klbpHd6ifb

Lzd \ jZkqg_lgdadklihkihevamkjlkyg _ \a\_r_klddyhktZib | Z(e&ighted
averagecod of capita,b WACC), ij_"klzZ\eyx&BAjyhkj_"gxxhp_glgkbZ\dim\k f
bklhggbddfgZzgkbjh\dgbyZgbbZggudhwnnbpbhZgkgblu\Zdkdmffz
ijhba\_~_gybcbklhggbdhyZgkbjh\gdmklhbfhklv

H~rgbf ba hkgh\guohdZazZl_ewwren_dlb\ghlld\ _klbpbRggjio dlh\
jZkkgblu\zZ Komag _Ihf_f_ggtké¢hbfhkM g _Yyley lgpkldydmsEWbfhklv
(NPV), dhlhjggyZoh”btkydbkdhglbjh\ZggklutHgH gihdhd)Zdhibl_eafh
\_kv_jbh~

Wdhghfbg kd&ghkhdzZazZINRYkhklhbllhf glhhgihalheykjZ\gb\ZIv
kh\j f gghgZqg_ g\t _ol\oh”gub \uoh”~gu®dHgH gublhdh\l _ y\ey Iky
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Zl[khexlghcebgbgkZev?hb\_ "~ gghJHgH ghifhhdZ4jb azZz*Zggkl&\d _
ijhp_qglz

Ke "mxsbdgzZfbq_kdbdzZazl #Wgmlj wyywghjfZ~hoh”ghKRR),
hljZz ZxsZygZq_ohjfurbkdhgipgp dhlihjhkh\j_ f _ggagZq_ g‘thy h” b\
jZkoh~im\ijh _dIj@\gul _ijh_dyZoh”bYkipgd_am[ulhgghKIbbli[jZzahf
IRR twlhzZzdZyhp _glgklyg\dgb dhlhjhgbkluighb\_~ ggtikohith _dljz\_g
gmex

Wdhghfbq_ktibkoadjbl_jHRR: hjl]ZgbazfihbylijbgbfZlex[u_j_r_gby
bg\_klbpbRggh]hAdl_ jAjh\ givglZ[_evghkibhjug gb _djblbg_kdh]h
dhwnnbpb \gl[ZZgghhbjfhcdZdnjh\ _gvezZ fhcglZ[_@kxgbbg\ _klbpbc
h[fuggihdZazZlOpv gZiblZzeid®q_ fihgbfZ MACC, kebklhqgkd "kl\
lhggdp b~ _glbnbpbjbedm gz e \tljklhggbdiellzdh\ibé__Iky

Bg”_dRboh~ghik?*dkdhglbjh\Zdgc g hikgh_klb gR,OPI) ihdZaulZxl
dzdbhf[jZzamMthohNug\_klbpbRgjhh]dlihdjul\zxdzZljZlilmng fnbhlebqgZxlky
kihkh[hig_bg\_klbpbZ[khexlghfjZz _ghbamqg_lZdmskthbfhklbb
mkeh\pm*mshbacZljZlbeb\ ijb\_~_ gglfl_dms_fimf_glmj_f_gbBg”"_dk
"hoh~ghlkgh _klbpbezZ Z hllghr_ghbblueldjzaf_jveh _gghhiblzéZ
"bkdhglbjh\ZkldmkhkilvkImie §pZxkq ¢Z “bgbyeh”™ _gbc

GZjy*mhklutkjhdhHdmizZ_fhilbreyhp_gamn_dlb\ghghbklbpbRgguo
ijh_dlh\bkihevam Nbkdhglbjh\Zglgihd hdmiz fhkDBP), mqgblu\Zxsbc
ijb\_~ ggkkbfhktdgH gilndhdh)\

H[{h[s_ggBgnhjfZphyZkkfhlj_ggtagZfbq_kdjiod jbwonn_dlb\ghklb
bg\_klbpbRiggudlh)b\_~_§kEZ[ebp[9-10].

LZ[ebXK\h*gBgnhjfZpioywgZfbg_ kdbb jbwonn_dlb\ghghb klbpbRgguo
ijh _dlh\

Dibl_jbc
F_INY o dTbrghkid >hklhbgkl\Z G_~hklzldb
NPV | NPV>0 %ijh_d| “hijz Zijl_ \ur_gb_ |-g mgblu\fZ&af_jZevl_jgZIib\gu

wnn_dlb\_g Ahoh~iijh_digz~]1h bg\_klibpbRighudlh\

NPV<O0 tijh_dlI jZkoh~Zfb -g_ihdZau\gbl[uevghklb
g_wnn_dlb\_g -mgblu\X_kv -aZ\bkiblklZ\d¥bkdhglbjh\Zgby
NPV =0 %ijh_dl ‘bag_gogpkede -g_hljz"Zmjh\_gw_dlghhkdg _

gZoh”b\klygd _
[ _am[ulhgghklb

-mqgblu\Aazidihj

- ZAAbIb\]l gNPV

-hljz zZbkf_g_gb_

hp_gb\Z_fh]h
bg\_klbpbR gjhh]dlZ
bjzkij_~_e\gb_
\j f _gbHgH guo
ihlhdh\

\j_f_gb

jZaebqggdio dlfijb
nhjfbjh\Zgbb

bgz klbpbhitghihe
fh ghkmffbjh\ZIv

©Op_gghrkbpfu?
ijhlJghaguc
wdhghfbqg_ikhdbgpb 2
dhfizgbhjbijbgylbb
ijh_dlz

bgnhjfbjmh@j_a_ j\ ahiZkghklb
ijh_dlz?2

-g mqgblu\Zhafh ghghf _g gby
klz\dtbhkdhglZz
-lj_[mAL1Zevghe]lhkjhgguo
ijhlghah\

IRR IRR>WACC belRR = -mqgblu\X_ kv -ihdZau\bthdvddAdkbfzZevgile\ _
WACC zijh_dl "bag_goplede azZljzdhlhjufdh ™ _l[ulvihg_kijd
wnn_dlb\_g hp_gb\Z_fh]h hp_gb\zZ _ifAj@f_ljZokebjh\_gv
j_dhf_g”~mdlky bg\_klbpbRgjhh]hlZl *hoh”~ghXKlimigh_dIHhevrp_gu
ijbgylbx bjzkij_~_e \gb_ ijb\e_dzZ_bkdhggbdg\_klbplinc

IRR<WACC #ijh_dI

\j f gbHgH guo

\ulhjgZb[hevnn dlb\gE]bZgilZ
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Dibl_jbc

F_IhA~ wnn dib\ghkll >hklhbgkl\z G_"~hklzZldb
g_wnn_dlb\ _g ihlhdh\ djbl_jbxG>g_\hafh _g
-hljZz"Zmjh\_gv -g_Z"""blby_ghafh'lgh_gblv
ijh_dlighpkdz g_kdhenbhdIhhjIin_ey
bgnhjfbjnh@j _a_ j\ |-g_ihalheyi] ~ elbbyghZ
[ _ahiZkghjklbdlz?2 | jZaf hrbgZfbdhiblZeZ
-g_aZ\bkiblghjfu -keh ghkkkqg_Ilh\
"bkdhglZz -ij_~iheh  _gdbhk\h[hAgtHgH g
-mqgblu\Xj If _ggmx | ihlhdbk_]14Zbg\_klbjmiikyZ\d |
p_gghRHgH guo ihemqg _gguZq_gIRRf
\eh™ gbc
PI(DPI) | PI(DPI)>1" xijh_dl |-ihdZau\Z_|I -g_Z""blb\_g
wnn_dlb\ g wnn_dlb\ghkbgbpul-g mgblu\Xdé2Z2"nm\_ebqg_gb_
PI(DPI)<1" #ijh_dI \eh” _gglj "kI\ dZiblzZeizjfu\j_amevijzZkebazp
g_wnn_dlb\_g bg\_klbpbc ijh_dlz
PI(DPI)=1 £ijh_dI |-7~Z \lhafh ghklv -aZ\bkiblighjfurbkdhglZz
gZoh~bVklygd _ knhjfbjh\ZlZb[he |

[_am[ulhgghklb | hilbfZevguc
bg\_klbpbRgglurc_e
-iha\heyhpl gblv
©j_a_[j\ahizkghklb
ijh_dlza
-mqgblu\X] If ggmx
p_gghRHgH guo

\eh”™ ghbc
DPP \Zjbzglu -iha\heyhpl gb\ZIlv |-g_mqgblu\X_kiv_jbh~
bkihevah\Zgby ebd\b~rghklv nmgdpbhgbjhdggbkbbbc

-ijh_diljbgbfz _Iky jbkdh\zZgghklvdlZ ke_~h\zZl_gvmlgblu\hlt*Zgm
_kebghdmiz \lky |-g_azZ\bkibllhjbahgl] e_"Zsmdj_*_eZifbjbh*z

i_jbh™ag _gghlh| jZkqg_1Z hdmiz_fhklb

pbdeZz -mgblu\X] If ggmx|-g_Z"*""blb\_g
-ijbgbfzZz_llkhevdh| p_gghkRHgH guo -g_hp_gb\gbluevghbklgh _klbpb
kemqgZkeljhd \eh™ _gbc

hdmiZz fhgk[be
ijbgylhB&vIZehg
ghjfzlb\z

*ijbmkeh\b®Zeh]bga®ZIWZjZ\ gkjbjZkg NPV

Ihfbfh ijb\_~ gguohdZaZl _ewron_dlb\ghlldp\ klbpbRggjho dlh\
bkihevamixbkdy bofh"bnbdzZpgHBijbf_fh~bnbpbjh\ZgdziZ hoh~ghklb
MIRR), mkljZgyxs$bbelbgug "“hklzZddb~"hbrgbo

Gkghlijh\_~ ggBpzrebalj Ibqg_ldklgdhp golg\_kibpbRgdgudlh\
fh ghk” _ezZde "mxsh\h”uBg\ _klbpbRgjdudklhqdaj ghkiyhff jg_kdhc
Nyl _evghkjb”klzZz\ey klh[hc h[hkgh\Zgiwdhghfbg_kdhe khh[jZaghklb
hkms _ kl\e \eby _gbykmjkhWu[jZgghgZijZ\e _gb yl evghlpb gd4h
wnn_dlb\ghklbkhhI\_ITklI\py*mdjbl_jb_&agzZgbfueybg\ _klhjy\ey Iky
dexduf we_f_glhb ih~A]lhlh\dl__]hj_ZebaZpgbh gdB _lijh\h*blvky
ihfhsvyZaebgghdzaZzl bef_th*"bdbgpbibZevyghebgbhlhju®b\ kihkh[_
hp_gdbHgH gullhdh\h \j_f _gbzZ bf_ggh g_h[oh”~bfhikld I _f_gghc
klhbfhktbg ]
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